Price Waterhouse & Co Chartered Accountants LLP

Independent Auditor’s Report
To the Members of Ivalue Infosolutions Private Limited

Report on the Audit of the Standalone Financial Statements

Opinion

1. We have audited the accompanying standalone financial statements of Ivalue Infosolutions
Private Limited (“the Company”), which comprise the Balance Sheet as at March 31, 2022, and the
Statement of Profit and Loss (including Other Comprehensive Income), the Statement of Changes
in Equity and the Statement of Cash Flows for the year then ended, and notes to the Standalone
financial statements, including a summary of significant accounting policies and other
explanatory information in which are included the Returns for the year ended on that date audited
by the branch auditor of the Company’s 1 branch located at Singapore.

2. In our opinion and to the best of our information and according to the explanations given to us
and based on the consideration of reports of other auditor on audited financial statements of
branches, the aforesaid standalone financial statements give the information required by the
Companies Act, 2013 (“the Act") in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India (Refer paragraph 4 below),
of the state of affairs of the Company as at March 31, 2022, and total comprehensive income
(comprising of profit and other comprehensive income), changes in equity and its cash flows for
the year then ended.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
Section 143(10) of the Act. Our responsibilities under those Standards are further described in the
“Auditor’s Responsibilities for the Audit of the Financial Statements” section of our report. We are
independent of the Company in accordance with the Code of Ethies issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Act and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence we have obtained, and the audit evidence
obtained by the other auditor in terms of their reports referred to in sub-paragraph 12 of the other
matter paragraphs below, is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

4. We draw your attention to Note 60 to the standalone financial statements regarding the
accounting treatment of compulsory convertible participatory preference shares (*CCPS™)
amounting to Rs. 8,000 lakhs presented as preference share capital of Rs. 125 lakhs and securities
premium of Rs. 7,875 lakhs and equity shares (“Equity shares”) amounting to Rs 64 lakhs
presented as equity share capital in the standalone financial statements, in accordance with the
requirements of the Companies Act, 2013. Such presentation is not in accordance with Ind AS 32
‘Financial Instruments: Presentation’ which requires the presentation of these CCPS and Equity
shares as a financial liability in its entirety, given the contingent obligation on the Company to
buy-back these CCPS and Equity shares from the holders and accordingly, such financial liability
is to be classified and measured at fair value through profit and loss as at March 31, 2022, March
31, 2021 and April 1, 2020 and the gain/ loss from such adjustments should have been recognised
in the statement of profit and loss. Further, the Company has not included the relevant disclosures
required under Ind AS 107 ‘Financial Instruments: Disclosures’ and under Ind AS 1 ‘Presentation
of financial statements” for these CCPS and Equity shares in view of thes@agc
aforesaid note.

Our opinion is not modified in respect of this matter.
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Other Information

5. The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Director’s report, but does not include the financial
statements and our auditor’s report thereon.

Our opinion on the standalone financial statements does not cover the other information and we
do not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the audit or otherwise
appears to be materially misstated. If, based on the work we have performed and the reports of
the other auditors as furnished to us (Refer paragraph 12 below), we conclude that there is a
material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.

Responsihilities of management and those charged with governance for the financial
statements

6. The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Act with respect to the preparation of these standalone financial statements that give a true and
fair view of the financial position, financial performance, changes in equity and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under Section 133 of the Act (Refer paragraph 4 above). This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

7. In preparing the standalone financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either intends
to liquidate the Company or to cease operations, or has no realistic alternative but to do so. Those
Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s responsibilities for the audit of the financial statements

8. Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists, Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.
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9. As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that 2 material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

10.We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

Other Matter

11. The comparative financial information of the Company for the year ended March 31, 2021 and the
transition date opening balance sheet as at April 1, 2020 included in these standalone Ind AS
financial statements, are based on the previously issued statutory financial statements for the
years ended March 31, 2021 and March 31, 2020 prepared in accordance with the Companies
(Accounting Standards) Rules, 2006 (as amended) which were audited by the predecessor auditor
who expressed an unmodified opinion vide reports dated September 27, 2021 and October 5, 2020
respectively. The adjustments to those financial statements for the differences in accounting
principles adopted by the Company on transition to the Ind AS have been audited by us.
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12. The financial statements of 1 branch, located outside India, included in the Standalone financial
statements of the Company, which constitute total assets of Rs. 7,473 lakhs and net assets of Rs.
1,872 lakhs as at March 31, 2022, total revenue of Rs. 12,609 lakhs, total comprehensive income
(comprising of profit and other comprehensive income) of Rs. 883 lakhs and net cash inflow
amounting to Rs. 217 lakhs for the year then ended, have been prepared in accordance with
accounting principles generally accepted in its country and have been audited by other auditor
under generally accepted auditing standards applicable in its country.

The Company’s management has converted the financial statements of the branch, located outside
India from the accounting principles generally accepted in its country to the accounting principles
generally accepted in India. We have audited these conversion adjustments made by the
Company’s management. Qur opinion in so far as it relates to the amounts and disclosures of such
branch located outside India, including other information is based on the report of other auditor
and the conversion adjustments prepared by the management of the Company and audited by us.

13. We did not audit the financial statements of 1 branch, located outside India, included in the
standalone financial statements of the Company, which constitute total assets of Rs. 962 lakhs and
net assets of Rs. 745 lakhs as at March 31, 2022, total revenue of Rs. 1,690 lakhs, total
comprehensive income (comprising of profit and other comprehensive income) of Rs. 340 lakhs
and net cash outflows amounting to Rs. 102 lakhs for the year then ended. This financial statement
is unaudited and have been furnished to us by the management, and our opinion on the
standalone financial statements of the Company in so far as it relates to the amounts and
disclosures included in respect of this branch, is based solely on such unaudited financial
statements. In our opinion and according to the information and explanations given to us by the
Management, these financial statements are not material to the Company.

Qur opinion on the standalone financial statements, and our ‘Report on Other Legal and
Regulatory Requirements’ below, is not modified in respect of the above matters with respect to
our reliance on the work done and the reports of the other auditor and the financial statements
certified by the management.

Report on other legal and regulatory requirements

14.As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of Section 143 of the Act, we give in the Annexure
A, a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

15. As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books and proper returns adequate for the
purposes of our audit have been received from the branches not visited by uns (Refer
paragraph 4 above).
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{¢) The reports on the accounts of the branch office of the Company audited under Section 143(8)
of the Act by branch auditor have been sent to us and have been properly dealt with by us in

preparing this report.

(d) The Standalone Balance Sheet, the Standalone Statement of Profit and Loss (including other
comprehensive income), the Standalone Statement of Changes in Equity and the Standalone
Statement of Cash Flows dealt with by this Report are in agreement with the books of account

and with the returns received from the branches not visited by us.

{(e) In our opinion, the aforesaid standalone financial statements comply with the Accounting

Standards specified under Section 133 of the Act (Refer paragraph 4 above).

(f) On the basis of the written representations received from the directors as on March 31, 2022,
taken on record by the Board of Directors, none of the directors is disqualified as on March

31, 2022, from being appointed as a director in terms of Section 164(2) of the Act.

(g) With respect to maintenance of accounts and other matters, reference is made to our

comments in paragraph 15(b) above.

{h) With respect to the adequacy of the internal financial controls with reference to standalone
financial statements of the Company and the operating effectiveness of such controls, refer

to our separate Report in “Annexure B”.

(i) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and

to the best of our information and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial position in
its standalone financial statements — Refer Note 34 to the standalone financial

statements;

ii. The Company did not have any long-term contracts for which there were any material
foreseeable losses. The Company has made provision as at March 31, 2022, as required
under the applicable law or accounting standards, for material foreseeable losses on

derivative contracts- Refer Note 20 to the standalone financial statements.

jii. There were no amounts which were required to be transferred to the Investor Education

and Protection Fund by the Company during the year ended March 31, 2022.

iv. (a) The management has represented that, to the best of its knowledge and belief, no
funds have been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to or in any other
persons or entities, including foreign entities (“Intermediaries™, with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall,
whether, directly or indirectly, lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries™) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries

(Refer Note 47 to the standalone financial statements);

(b) The management has represented that, to the best of its knowledge-and-belicf, no

funds have been received by the Company from any perso

At exfitied tivchding
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foreign entities (“Funding Parties”), with the understanding, whether recorded in
writing or otherwise, that the Company shall, whether, directly or indirectly, lend or
investin other persons or entities identified in any manner whatsoever by or on behalf
of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries (Refer Note 47 to the standalone
financial statements); and

(¢) Based on such audit procedures that we considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (a) and (b) contain any material misstatement.

v. The Company has not declared or paid any dividend during the year.

16. The provisions of Section 197 read with Schedule V to the Act are applicable only to public
companies. Accordingly, reporting under Section 197(16) of the Act is not applicable to the
Company.

For Price Waterhouse & Co Chartered Accountants LLP
Firm Registration Number: 304026E/E-300009

Arunkumar Ramdas

Partner

Membership Number: 112433
UDIN: 22112433AXGQQCo174

Mumbai
September 30, 2022
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(). (a} (A) The Company is maintaining proper records showing full particulars, including
quantitative details and situation, of Property, Plant and Equipment.

(B) The Company is maintaining proper records showing full particulars of Intangible
Assets,

{b) The Property, Plant and Equipment of the Company have been physically verified by the
Management during the year and no material discrepancies have been noticed on such
verification. In our opinion, the frequency of verification is reasonable.

(¢) The title deeds of all the immovable properties (other than properties where the Company
is the lessee and the lease agreements are duly executed in favour of the lessee), as disclosed
in Note 3a and 4 to the financial statements, are held in the name of the Company.

(d) The Company has not revalued its Property, Plant and Equipment (including Right of Use
assets) or intangible assets or both during the year. Consequently, the question of our
commenting on whether the revaluation is based on the valuation by a Registered Valuer,
or specifying the amount of change, if the change is 10% or more in the aggregate of the net
carrying value of each class of Property, Plant and Equipment does not arise.

{e} Based on the information and explanations furnished to us, no proceedings have been
injtiated on or are pending against the Company for holding benami property under the
Prohibition of Benami Property Transactions Act, 1988 (as amended in 2016) (formerly the
Benami Transactions (Prohibition) Act, 1088 (45 of 1988)) and Rules made thereunder, and
therefore the question of our commenting on whether the Company has appropriately
disclosed the details in its financial statements does not arise.

(ii). (a) The physical verification of inventory has been conducted at reasonable intervals by the
Management during the year and, in our opinion, the coverage and procedure of such
verification by Management is appropriate. The discrepancies noticed on physical
verification of inventory as compared to book records were not 10% or more in aggregate
for each class of inventory.

{(b) During the year, the Company has been sanctioned working capital limits in excess of Rs. 5
crores, in aggregate, from banks on the basis of security of current assets. The quarterly
returns or statements filed by the Company with banks are in agreement with the unaudited
books of account of the Company.

(Also refer Note 53 to the financial statements)
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(iii). (a) The Company has made investments in 1 company, granted unsecured loan to 1 party
representing loan to employee. The aggregate amount during the year, and balance
outstanding at the balance sheet date with respect to such loans to parties are as per the
table given below:

(Rs in lakhs)
Particulars Aggregate amount of loan | Balance ouistanding as a
granted/ provided during the | balance sheet date in respect
vear of these cases
Loan to employee 600 600

(Also refer Note 6 to the financial statements)

(b) In respect of the aforesaid investments and loan, the terms and conditions under which such
loans were granted and investments were made are not prejudicial to the Company’s
interest.

(¢) In respect of the aforesaid loan, the schedule of repayment of principal and payment of
interest has been stipulated by the Company. The party is repaying the principal, as
stipulated, and are also regular in payment of interest as applicable.

{d) In respect of the aforesaid loan, there is no amount which is overdue for more than ninety
days.

() There were no loans which fell due during the year and were renewed/extended. Further,
no fresh loans were granted to same parties to settle the existing overdue loans.

(f) The loan granted during the year had stipulated the scheduled repayment of principal and
payment of interest and the same were not repayable on demand. There were no loans which
were granted during the year to promoters/related parties.

The Company has not granted advances in nature of loans, or stood guarantee, or provided
security to any parties. Therefore, the reporting under clause 3(iii), (iii)(a), (iii}(b),(iii)(c),
(i) (d), (iii)(e) and (iii)(f) of the Order with respect to these transactions are not applicable
to the Company.

{iv). In our opinion, and according to the information and explanations given to us, the Company
has complied with the provisions of Section 186 of the Companies Act, 2013 in respect of the
investments made., The Company has not granted any loans, or provided any guarantees or
security to the parties covered under Section 185 and 186.

{v). The Company has not accepted any deposits or amounts which are deemed to be deposits
within the meaning of Sections 73, 74, 75 and 76 of the Act and the Rules framed there under
to the extent notified.

(vi).  The Central Government of India has not specified the maintenance of cost records under
sub-section (1) of Section 148 of the Act for any of the products of the Company.
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{(vii). (a) According to the information and explanations given to us and the records of the Company
examined by us, in our opinion, the Company is generally regular in depositing undisputed
statutory dues in respect of provident fund, professional tax and income tax, though there
has been a slight delay in a few cases, and is regular in depositing undisputed statutory dues,
including employees’ state insurance, duty of customs, goods and services tax and other
material statutory dues as applicable, with the appropriate authorities.

(b) According to the information and explanations given to us and the records of the Company
examined by us, there are no statutory dues of provident fund, professional tax, income tax,
employees’ state insurance, goods and services tax dues which have not been deposited on
account of any dispute. The particulars of other statutory dues referred to in sub-clause (a)
ag at March 31, 2022 which have not been deposited on account of a dispute, are as follows:

Name of | Nature | Amount | Periodtowhichthe | Forum where the dispute is

the statute | of dues | (Rs.) amount relates pending

The Custom | 3.4 FY 19-20 Commissioner of customs
Customs duty

Act, 1062 22.4 FY 19-20 Superintendent of  Special

Intelligence and Investigation
Branch of customs

6 FY 17-18 Agsistant  commissioner  of
customs
30.8 FY 20-21 Deputy commissioner of customs
(viii}. According to the information and explanations given to us and the records of the Company

examined by us, there are no transactions in the books of account that has been surrendered
or disclosed as income during the year in the tax assessments under the Income Tax Act,
1961, that has not been recorded in the books of account.

(ix). {a} According to the records of the Company examined by us and the information and
explanation given to us, the Company has not defaulted in repayment of loans or other
borrowings or in the payment of interest to any lender during the year.

(b} According to the information and explanations given to us and on the basis of our audit
procedures, we report that the Company has not been declared Willful Defaulter by any bank
or financial institution or government or any government authority.

{¢) According to the records of the Company examined by us and the information and
explanations given to us, the Company has not obtained any term loans.
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(d) According to the information and explanations given to us, and the procedures performed

by us, and on an overall examination of the financial statements of the Company, we report
that no funds raised on short-term basis have been used for long-term purposes by the
Company.

{e) According to the information and explanations given to us and on an overall examination of

the financial statements of the Company, we report that the Company has not taken any
funds from any entity or person on account of or to meet the obligations of its subsidiary.

{f) According to the information and explanations given to us and procedures performed by us,

(x). (a)

we report that the Company has not raised loans during the year on the pledge of securities
held in its subsidiary company.

The Company has not raised any money by way of initial public offer or further public offer
(including debt instruments) during the year. Accordingly, the reporting under clause 3(x)(a)
of the Order is not applicable to the Company

-

(b) The Company has not made any preferential allotment or private placement of shares or fully

or partially or optionally convertible debentures during the year. Accordingly, the reporting
under clause 3(x)(b) of the Order is not applicable to the Company.

(xi). (a)During the course of our examination of the books and records of the Company, carried out in

accordance with the generally accepted auditing practices in India, and according to the
information and explanations given to us, we have neither come across any instance of
material fraud by the Company or on the Company, noticed or reported during the year, nor
have we been informed of any such case by the Management,

(b) During the course of our examination of the books and records of the Company, carried out in

(c)

(xii).-

accordance with the generally accepted auditing practices in India, and according to the
information and explanations given to us, a report under Section 143(12) of the Act, in Form
ADT-4, as prescribed under rule 13 of Companies {Audit and Auditors) Rules, 2014 was not
required to be filed with the Central Government. Accordingly, the reporting under clause
3(xi}(b) of the Order is not applicable to the Company.

During the course of our examination of the books and records of the Company carried out in
accordance with the generally accepted auditing practices in India, and according to the
information and explanations given to us, and as represented to us by the management, no
whistle-blower complaints have been received during the year by the Company. Accordingly,
the reporting under clause 3(xi)(c) of the Order is not applicable to the Company.

As the Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it,
the reporting under clause 3(xii} of the Order is not applicable to the Company.
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(xiii). The Company has entered into transactions with related parties in compliance with the
provisions of Section 188 of the Act. The details of such related party transactions have been
disclosed in the financial statements as required under Indian Accounting Standard 24
“Related Party Disclosures” specified under Section 133 of the Act. Further, the Company is
not required to constitute an Audit Committee under Section 177 of the Act and, accordingly,
to this extent, the reporting under clause 3(xiii) of the Order is not applicable to the Company.

(xiv). (a) In our opinion and according to the information and explanation given to us, the Company
has an internal audit system commensurate with the size and nature of its business.

{(b) The reports of the Internal Auditor for the period under audit have been considered by us.

(xv). The Company has not entered into any non-cash iransactions with its directors or persons
connected with him. Accordingly, the reporting on compliance with the provisions of Section
192 of the Act under clause 3(xv) of the Order is not applicable to the Company.

(xvi). (a) The Company is not required to be registered\under Section 45-1A of the Reserve Bank of
India Act, 1934. Accordingly, the reporting under clause 3(xvi)(a) of the Order is not
applicable to the Company.

{b) The Company has not conducted non-banking financial / housing finance activities during
the year. Accordingly, the reporting under clause 3(xvi)(b) of the Order is not applicable to
the Company.

{¢) The Company is not a Core Investment Company (CIC) as defined in the regulations made
by the Reserve Bank of India. Accordingly, the reporting under clause 3(xvi}(c) of the Order
is not applicable to the Company.

(d} Based on the information and explanations provided by the management of the Company,
the Group does not have any CICs, which are part of the Group. We have not, however,
separately evaluated whether the information provided by the management is aceurate and
complete. Accordingly, the reporting under clause 3(xvi)(d) of the Order is not applicable
to the Company.

(xvii). The Company has not incurred any cash losses in the financial year or in the immediately
preceding financial year.

(xviil).  There has been resignation of the statutory auditors during the year. There were no issues,
objections or concerns raised by the outgoing auditors.
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(xix).

(xx}.

(xxi).

According to the information and explanations given to us and on the basis of the financial
ratios (Also refer Note 56 to the financial statements), ageing and expected dates of
realisation of financial assets and payment of financial liabilities, other information
accompanying the financial statements, our knowledge of the Board of Directors and
management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any
material uncertainty exists as on the date of the audit report that Company is not capable
of meeting its Habilities existing at the date of balance sheet as and when they fall due
within a period of one year from the balance sheet date. We, however, state that this is not
an assurance as to the future viability of the Company. We further state that our reporting
is based on the facts up to the date of the audit report and we neither give any guarantee
nor any assurance that all liabilities falling due within a period of one year from the balance
sheet date will get discharged by the Company as and when they fall due.

As at balance sheet date, the Company does not have any amount remaining unspent under
Section 135(5) of the Act. Accordingly, reporting under clause 3(xx)} of the Order is not
applicable.

The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of
Standalone Financial Statements. Accordingly, no comment in respect of the said clause
has been included in this report.

For Price Waterhouse & Co Chartered Accountants LLP
Firm Registration Number: 304026 E/E-300009

\ o7
8

Arunkumar Ramdas

Partner

Membership Number: 112433
UDIN: 22112433AXGQQCo174

Mumbat

September 30, 2022
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Annexure B to Independent Auditor’s Report

Referred to in paragraph 15 (h) of the Independent Auditor’s Report of even date to the members of Ivalue
Infosolutions Private Limited on the standalone financial statements for the year ended March 31, 2022
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Report on the Internal Financial Controls with reference to Standalone Financial
Statements under clause (i) of sub-section 3 of Section 143 of the Act

1.

We have audited the internal financial controls with reference to the financial statements of
Ivalue Infosolutions Private Limited (“the Company”) as of March 31, 2022 in conjunction with
our audit of the standalone financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

2. The Company’s management is responsible for establishing and maintaining internal financial

controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting (“the Guidance Note™) issued
by the Institute of Chartered Accountants of India (“ICAI”). These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act.

-

Auditor’s Responsibility

3.

Our responsibility is to express an opinion on the Company's internal financial controls with
reference to financial statements based on our audit. We conducted our audit in accordance with
the Guidance Note and the Standards on Auditing deemed to be prescribed under Section
143(10) of the Act to the extent applicable to an audit of internal financial controls, both
applicable to an audit of internal financial controls and both issued by the ICAL Those Standards
and the Guidance Note require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether adequate internal financial controls with
reference to financial statements was established and maintained and if such controls operated
effectively in all material respects.

Qur aundit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system with reference to financial statements and their operating
effectiveness. Our audit of internal financial controls with reference to financial statements
included obtaining an understanding of internal financial controls with reference to financial
statements, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the anditor’s judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained, and the audit evidence obtained by the
other auditors in terms of their reports referred to in the Other Matter paragraph below, is
sufficient and appropriate to provide a basis for our audit opinion on the Company’s internal
financial controls system with reference to financial statements.
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Meaning of Internal Financial Controls with reference to financial statements

6. A company's internal financial controls with reference to financial statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally accepted
accounting principles. A company's internal financial controls with reference to financial
statements includes those policies and procedures that (1) pertain to the maintenance of records
that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the
assets of the company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only
in accordance with authorisations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use,
or disposition of the company's assets that could have a material effect on the financial

statements.

Inherent Limitations of Intermal Financial Controls with reference to financial

statements

7. Because of the inherent limitations of internal financial controls with reference to financial
statements, including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also, projections
of any evaluation of the internal financial controls with reference to financial statements to
future periods are subject to the risk that the internal financial controls with reference to
financial statements may become inadequate because of changes in conditions, or that the

degree of compliance with the policies or procedures may deteriorate.

Opinion

8. In our opinion, the Company has, in all material respects, an adequate internal financial controls
system with reference to financial statements and such internal financial controls with reference
to financial statements were operating effectively as at March 31, 2022, based on the internal
control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note issued by ICAL Also refer paragraph

4 of the main audit report,

For Price Waterhouse & Co Chartered Accountants LLP
Firm Registration Number: 304026E/E-300009

E %

Arunkumar Ramdas

Partner

Membership Number: 112433
UDIN: 22112433AXGQQC9174

Mumbai
September 30, 2022



IWALUE INFOSOLUTIONS PRIVATE LIMITED
Standalone Balance Sheet as at 31 March 2022

Particulars

ASSETS .
1 Non-turrent assers

{al
{b)
(e]
id}

(e)
tf)

Property, Plant and Equipmeant
Right-of-use assets

Othgr Intangible assets
Financlal Assets

{i} Investments in subsidiany
{ii) Other investments

(i) Loans.

(i) Other financial assers
Deferred tax assets {net}
Other non-current assets

Total Non-current assets

Y]

Current assets

|a) Irventaries
{b) Financial Assets

{i)
()
i
{iv)
[\

Investments

Trade reczivables

Cash and cash =quivalants

Bank balances other than cash and cash equivalents
Other financial assets

[¢) Cutrent tax assets (net)
{d] Other current assats
Totl Current assets

Total Assets

EQUITY AND LIABILITIES

-

{al
{b)
(3]

EQUITY

Equity Shara cagital
Preference Share capital
Other Equity

Total Equity

[

LIABILITIES

{i} Non-curvent Nabdifties
{a) Financial Liabilitles
{i] Lease Liabllities
[b) Current tax liabllities {net)
[¢) Provisions
Total Non-current liabllities

{li) Current liabllities
{a) Financial Liakilities

m
(i)
{ilny

(i)

Borrowings

Lease Liabilitles

Trade payables

[a) Total outstanding dues of micro and smail enterprises

i) Total outstanding dues of creditors other than [iii} |a)
above

Cther financial liabilities

[b) Contract liabilities

{c) Other current liabil|thes
{d) Presisions

Tokal Curvent liabilities

Tatal Equity and Liabilities

Amounts are

rounding off convention

Asat
N .
ote No 31 March 2022

& 564
4 227
b 20
sa 75

st .
6 €00
7a 104
F 176
=] 175
2041
10 3,312
5¢ 4503
11 41,977
122 2,949
12b 1,950
o 294
13a 2,968
4h 2111
59,064
61.105
14 {3} 431
14 {ii) 125
15 23.682
24.778
4 149
16 383
172 175
707
18 1,700
4 129
19 30,202
20 110
21 781
22 3,196
17b 51

above balance sheet should be read in conjunction with the accompanying notes.

per our report of even date

Far Price

t & Co. Ch e

A

Firm Registration Number: 304026E/ E-300009

oY

Rammdas

Number: 112433

Mumbai
September 30, 2022

For and an behalf of the Board of Directors

of Value infoSolutions Private Limited

Sumilkumar Pillai
Managing Director

DIN: Q2226578

Place: Bangaluru

Date: Septamber 30, 2022

Swaroop M VN
Chief Financial Officer

Place: Bengaluru
Date:

As at
31 march 2021

527
380

650
199
70
1LAZ6

3,321

2,009
33,733
3,055
2,166
125
1,613
520
AR.547

50.368

421
125
19 064
19.610

77
128

93
498

5539
137

23,725

2,745
4d
30,260

50.368

Krishnaraj Sharma
Director
DIN: 02091352

Place: Bengaluru
Date: September 30, 2022

Company Secretary
Membership No: AS1625
Place: Bangalury

Date: 2022

Fairna

Asat
1April 2020

614
522
-

751
106
a5
2,018

5425

23,487
4,231
4,801

1,374
11402
40.506

42524

421
125
15670
16.216

158

642

2,757
145

20,551

29

207
1,940
36
25,666

42524



IVALUE INFOSOLUTIONS PRIVATE LIMITED

Standalone Statement of Profit and Loss for the year ended 31 March 2022

Abmeig * Fumhanish

Particulars Note For the year ended
31 March 2022
Income
Revenue from Operations 23 127,907
Other Income 29 786
Total Income {1+ 1)
1l Expenses:
Purchases of Stack-in-trade 25 114,441
Changes in inventories of Stock-in-trade 26 1,009
£mployea benefits expense 27 2,305
Finance Costs 28 896
Depreciation and amortisation expense 29 250
Other expenses 0 3,607
| Expenses
Profit before exceptional items and tax 5,185
Y Exceptional [tems
V1 Profit hefore tax 6,185
VIl Tax Expense / {Benefit)
1] Current tax 31 1,639
Tax adjustrants for earlier years {Net) 5
[3) Deferred tax 31
¥ Profit for the peried 4,618
Other Comprehensive Income
{i} 1tems that will not be reclassifted to profit or loss
Remeasurements of post employment benefit obligations 33 *
(i} Income tax relating to these items
B {i} ltams that will be reclassified to profit or loss
{i) Income tax relating to thase items
Total Other Comprehensive Incoma
X Comprehensive Income for the period (VIIIHIX) {Comprising Profit {Loss) and 4,618
hensive Income for the
XI Earnings per equity share: - 39
Basic EPS [inRs.) 110
Diluted EPS 10

* Amounts are below rounding off convention
above Statement of Profit and Loss should be read in conjunction with the accampanying notes
per our report of even date

Price Waterhouse & Co. Chartered Accountant LLP

Far and on behalf of the Board of Directors

Firm Registration Number: 304026E/ E-300009

of iValue InfoSolutions Private Limited

[re=——

Inia
For the year ended
31 March 2021

92,908
779

82,624
2,104
1,835

733
248
2,585

4,558

4,558

1,267

3,387

10

(3]

3,304

80
63

r Ramdas
ner
rship Number: 112433
lace: Mumbai
Date: September 30, 2022

Sunilkurnar Pillai
Managing Director

DIN: 02226978

Place: Bengaluru

Date: September 30, 2022

Swaroop MV N
Chief Financial Officer

Place: Bengaluru
Date: September 30, 2022

Krishnaraj Sharma
Director

DIN: 03091392

Place: Bengaluru

Date: September 30, 2022

Lakshmammanni
Company Secretary
Membership No: 451625
Place: Bengaluru

Date: September 30, 2022



IVALUE INFOSOLUTICNS PRIVATE LIMITED

Standalone Statemeni of Cash Flows for the year ended 31 March 2022

PARTICULARS

LCASH FLOW FROM OPERATING ACTIITIES
et Profit Before Tax
adjustment for:
Deprecialion and Amortisalion expenses
Provision for Employee slock appreciation rights
Interest Income
Met Gain on Inveshments carried at Fair Value through
Prafit ar Loss
Uriindmg of ditcount on security deposit
Met Fair value loss / jgain) on derivatives net designated as hedges
unreahised {gain)f loss on forgign currency translation
Finance cosis
Bad Debts writien off
Allvwance made / [reversed) Far Enpected credit lass on trade receivables
Crperating Profit before Working Capital Changes
Adjustments for
{Increase] f Decrease in Olher financial assets
ilncrease) f Decrease in Inventorics
{Ingrease) f Decrease n Trade Receivables
{inercose) f Decrease in Qther Current and Non curfent Assels
Increase f {Decrease) i Trade Payables
Increase £ {Decresse] in Other Financial Liabilivies
Incraase f (Decrease] in Provisions
Increase f{Decrease) in Contract Liabilities
Increase f {Decrease) in Current Liabifltles
Cath Generated rom operations
Less; Income lan payments {net of refunds receved)
Met Cach flaw framffouced ind Ooeratine Activities (&)

I1.CASH FLOW FROM INVESTING ACTIVITIES
Investment made in subsidiary
Hel Investments made in Mutual funds
Nel Pracoeds from withdrawal of ficed deposits with banks

Loan given

Intarest raceived

Proceeds (ram sale af Property, Plant and Equipment
Purchase of Proporty, Plant and Equiprent {including capital
advance]

Purchaze al ROU assely

Net Cath fromftused ind Investing Aclivities (Bl

IN.CASH FLOW FROM FINANCING ACTIVITIES
{Repayment) of / Praceeds Tram Currant Barrowings
Repayment ol Leaze Liabilities
Finance cost Faid

&1 £ ash Flow from § {Used in Financing Activities €1

et [Decrease)/ Increase In Cash And Cash Equivalents [A+84C)
and Cash Equivalents at the baginning of Lhe year
of eachange rate changes on cash and cash equivalents
& Cash atthe

Nan cash transactions from investine and financine activities:
Reawisition of Rieht of use Assels

activilies

asatd 20

on

*Amgunis are below rounding off convenlion

above Statemen of Cash flows should be read in conjunction walh Lhe aceompanylng notes

per oyt iepert at ceen date

Price Waterhouse & Co Chartered Accountant LLP
Aeglsiration Mumber 30A026ES E-300009

Aamdas
Partngr
Memborship Murnber 112433
Place Mumip
Gate Seplembes 20, 2022

Noles

12a

Forthe
Year Ended
A1 March 2022

%0
&%

1138}

36}

{8}

(218}
B9G
169
ire

{161}
1,008
{8,778}
{1618}
6,862
85
19
710
451

175)
{2,458)
767
{600)
3]

1186]

{1,835
{128)
896!

g2

170

For and on behalf of the Beard of Direclars
of iValue InfasSelutlons Private Limiled

mar Pillai
Managing Direclor
DIy D22269TE
Place: Bengaluru
Date September 30, 2022

Swargop MW N
Chied Financfal Officer

Place Benmalarg
Date: Soplember 30, 2022

o
b

| - ) —
ke erat i tmis 18 b oty S b
For the
‘vear Ended
31 March 2021
248
{294)
(17
15
(a0}
164}
713
282
296
179
2,14
(10.873)
537
3,340
11
32
11371
805
5,951
12 744}
3,207
1,993)
2,741
433
5
(14)
{2.484) {1
{2 a6al
781
{145}
{2.869] [733)
12 Ba9)
{2,126)
5,055
20
2
Total
S50
a4 266
1
32 202

u/\_/

Krishnara] Sharma
Director

DHpd: 3051352

Place Bengaluru

Dane: Seprember 30, 2022

Lakshmammanni
Company Secretary
hMumbership Mo AS162%
Place Bengaluiu

Dale Seplember 30, 3027

[Rs In Lakhs)

1,397
M 5351
188

1172
1172

197
[N

57
4,231
153)



WALUE INFOSOLUTIONS PRIVATE LIMITED

O IVALUE

Standalone Statement of Changes in Equity for the year ended 31 March 2022

{Rs. In Lakhs)
Reserves & Surplus
particulars Equity Share Capital Preference Share Securities Ratained TOTAL
capltal premium earnings
Reserve
Balance as at 1st April 2020 421 125 8,538 7,132 16,216
Profit for the Year - - - 3,387 3,387
Other Comprehensive Income - - - 7 7
Total Comprehensive Income for the year - - - 3,394 3,394
Balance as on 31 March 2021 421 125 8,538 10,526 19,610
Profit for the Year - - - 4,618 4,618
Other Comprehensive Income = - - * *
Total Comprehensive Income for the year - - - 4,618 4,618
Balance as on 31 March 2022 471 125 8,538 15,144 24,229
*Amounts are below rounding off convention
The above Statement of Changes in equity should be read in conjunction with the accompanying notes.
For Price Waterhouse & Co. Chartered Accountant LLP For and on behalf of tha Board of Directors
Firm Registration Number: 304026E/ E-300009 of ivalue InfoSolutions Private Limited
o ‘ 2 { >;C% W\_/
Arunkumar Ramdas Sunilkumar Pillai Krishnara] Sharma
Partner Managing Director Director
Membership Number: 112433 DIN: 02226978 DIN: 03091392
Place: Mumbai Place: Bengaluru Place: Bengaluru
Date: Septernber 30, 2022 Date: September 30, 2022 Date: September 30, 2022
H N ”M“t '
SwarcopM VN Lakshmammanni
Chief Financial Officer Company Secretary
Mefnbership No: A51625
Place: Bengaluru Place: Bengaluru

Date: September 30, 2022 Date: September 30, 2022




IVALUE INFOSOLUTIONS PRIVATE LIMITED ®
Notes forming part of the Standalone financial statements for the year ended 31 March 2022 !.!ﬂ.&.l."_.
Background

Ivalue InfoSolutions Private Limited {the “Company”} is a private limited company incorporated and domiciled in India, The
Company is subsidiary of lunite Technologies private limited. The registered office of the Company is located at No.1140, VGR
ESSOR, 3rd Floor, 6th Main 17th Cross, Sector-7, HSR Layout, Bangalore- 560102. The Company provides Digital Assets
protection and Data, Network & Application (DNA) management with associated services through 700+ channel network with
50+ direct OEM partnership. Key verticals for Network security, storage offerings are BFSI vertical, eGovernance projects, ITeS
vertical, Telecom, Manufacturing, Education and Hospitality vertical (Categorized as i) Digital Asset Management and Protection
and (ii) Software and Allied Support). Top brands in each of the vertical are Company's repeat customer. The Company's
registered office is in Bangalore and it has branches across India and outside India (Singapore and Kenya).

Summary of significant accounting policies

{a) Basis of preparation

This Note provides a list of the significant accounting policies adopted in the preparation of the Standalone financial statements.
These policies have been consistently applied to all the years presented, unless otherwise stated.

{l) Compliance with Ind AS

These financial statements are the separate financial statements of the Company. The financial statements comply in all
material aspects with the Indian Accounting Standards {Ind AS) notified under Section 133 of the Companies Act, 2013 (the Act)
[Companies {Indian Accounting Standards) Rules, 2015] and other relevant provisions of the Act.

The standalone financial statements up to year ended 31st March, 2021 were prepared in accordance with the accounting
standards notified under Companies {Accounting Standards} Rules, 2006 {as amended} and other relevant provisions of the Act
{Previous GAAP). These standalone financial statements are the first standalone financial statements of the Company under Ind
AS. Refer Mote 58 for an explanation of how the transition from Previous GAAP to Ind AS has impacted the Company's financial
position, financial performance and cash flows. The standalone financial statements have been prepared on accrual and going
concern basis.

{ii} Historlcal cost convention

The standalone finaneial statements have been prepared on a historical cost basis, except for the following:
-Certain financial assets and liabilities (including derivative instruments) that is measured at fair value.
-Share based payments

(iii) New standard adopted by the Company
The Company has applied the following standards and amendments for the first time for their annual reporting period
cormmencing April 1, 2021.

- Extended Covid-19 Related Concessions - Ind AS 116 “Leases”
- Interest rate benchmark refarm — amendments to Ind AS 1089, Financial Instruments, Ind AS 107, Financial
Instruments: Disclosures, Ind AS 104, Insurance Contracts and Ind AS 116, Leases.

The amendments listed above did not have any material impact on the amounts recognised in current and prior periods and are
not expected to significantly affect the future periods

{iv) New amendments issued but not effective

The Ministry of Corporate Affairs has vide notification dated 23 March 2022 notified Companies (Indian Accounting Standards)
Amendment Rules, 2022 which amends certain accounting standards, and are effective 1 April 2022. These amendments are
not expected to have a material impact on the Company in the current or future reporting periods and on foreseeable future
transactions.

{v) Current -Non current classification::

All the assets and liabilities have been classified as current and non-current as per the Company’s normal operating cycle and
other criteria as set out in Division 11 of Schedule 11! to the Companies Act, 2013, Based on the nature of the company's business
and the time between acquisition of assets for trading and their realisation in cash and cash equivalents, the company has
ascertained its operating cycle as twelve months for the purpase of classification of the assets and liabilities into current and
non-current.

{b) Segment reporting

Operating segments are reported in 3 manner consistent with the internal reporting provided to the Chief Operating Decision
Maker, who is responsible for allocating resources and assessing the performance of the operating segments. The board of
directors of the company assess the financial performance and position of the company and make strategic decisions and
therefare are identified as chief operating decision makers. Refer nate 40 for segment information.




IVALUE INFOSOLUTIONS PRIVATE LIMITED U
Notes forming part of the $tandalone financial statements for the year ended 31 March 2022 ML\!..E..L_!J_.E

{c} Foreign currency translation

{1} Functional and Prasentation Currency

Items included in the standalone financial staternents of the Company are rneasured using the currency of the primary
ecanomic environment in which the Company cperates (‘the functional currency’). The standalone financial statements are
presented in Indian Rupee (Rs.), which is the Company's functional and presentation currency.

{ii) Transactions and balances

Foreign currency transactions are translated into the functional currency using the exchange rates at the dates of the
transactions. At the year-end, monetary assets and liabilities denominated in foreign curvencies are restated at the year - end
exchange rates. The exchange differences arising from settlement of foreign currency transactions and from the year-end
restatement are recognised in profit and loss. Foreign exchange gains and losses are presented in the Statement of Profit and
Loss on 3 net basis within “Other Income’/Cther Expenses’. Non-monetary items that are measured at fair value ina foreign
currency are translated using the exchange rates at the date when the fair value was determined. Transiation differences on
assets and liabilities carried at fair value are reported as part of the fair value gain or loss.

{d) (i} Revenue Recognition

The Company recognizes revenue when {or as) a performance abligation is satisfied, i.e. when ‘control’ of the goods or services
underlying the particular performance obligation is transferred to the customer. Revenue from sale of products or services is
recognised upon transfer of cantrol of promised products or services ta customers in an amount that reflects the consideration
expected to be received in exchange for those products or services. Revenue from services is recognised over a period of time
and in the accounting period in which the services are rendered.

Revenue is measured based on the transaction price, which is the consideration, adjusted for volume discounts, price
concessions and incentives if any, as specified in the contract with the customer. Revenue also excludes taxes collected from
customers. Revenue is measured at the fair value of the consideration received or receivable, taking into account contractually
defined terms of payment and excluding taxes and duty. The Company has assessed its revenue arrangements based on the
substance of the transaction and business model adainst specific criteria to determine if it is acting as principal or agent

(i) vendor programs

Funds received from vendors for product rebates and marketing/promotion programs are recorded as adjustments to product
costs, revenue, according to the nature of the program. The Company accrues rebates or other Vendor incentives as earned
based on Sales of qualifying products of as services are provided in accordance with the terms of the related program.

{iii) Other income
1) Custorn Duty Credit Scrip accounting
The discount on Custom Duty Credit Scrip is recognised on purchase of the such Scrip

N} Interast income on bank deposits and unwinding of interest on securlty deposits paid

Interest income is accrued on a time proportion basis, by reference to the principal outstanding and recorded using the effective
interest rate (EIR). EIR is the rate that exactly discounts the estimated future cash receipts over the expected life of financial
instrument, where appropriate, to the gross tarrying amount of the financial asset. When calculating EIR the Company
estimates the expected cash flows by considering all the contractual terms of the financial instrument but does not consider
expected credit losses.

{e) Income tax

The income tax expense or credit for the period is the tax payable on the current period’s taxable income based on the
applicable income tax rate adjusted by changes in deferred tax assets and liabilities attributable to temporary differences and
to unused tax losses.

The cusrent income tax charge is calculated on the basis of the tax laws enacted or substantively enacted at the end of the
reporting period in the countries where the company operate and generate taxable income. Management periodically evaluates
positions taken in tax returns with respect to situations in which applicable tax regulation is subject to interpretation and
considers whether it is probable that a taxation authority will accept an uncertain tax treatment. The Company measures its tax
balances either based on the mast likely amount or the expacted value, depending on which method provides a better
prediction of the resolution of the uncertainty.

Deferred income tax is provided in full, using the liability method, on temparary differences arising hetween the tax bases of
assets and liahilities and their carrying amounts in the financial statements. Deferred income tax is determined using tax rates
{and laws) that have been enacted or substantially enacted by the end of the reporting period and are expected to apply when
the related deferred income Lax asset is realised or the deferred income tax liability is settled.




IVALUE INFOSOLUTIONS PRIVATE LIMITED [ Ve
Notes forming part of the Standalone financial statements for the year ended 31 March 2022 . L‘:’_QEHE

{f} Leases {(As a Lessee)

Assets and liabilities arising from a lease are initially measured on a present value basis. Lease liabilities include the net present
value of the following lease payments:

« fixed payments (including in-substance fixed payments], less any lease incentives receivable

« variable lease payment that are based on an index or a rate, initially measured using the index ar rate as at the
tommencement date

* amounts expected to be payable by the company under residual value guarantees

» the exercise price of a purchase option if the company is reasonably certain to exercise that option, and

« payments of penalties for terminating the lease, if the lease term reflects the Company exercising that option.

Lease payments to be made under reasonably certain extension options are also included in the measurement of the liability.
The lease payments are discounted using the interest rate implicit in the lease. if that rate cannot be readily determined, which
is generally the case for leases of the Company, the lessee’s incremental borrowing rate is used, being the rate that the
individual lessee would have to pay to borrow the funds necessary to obtain an asset of similar value to the right-of-use asset in
a similar economic environment with sirmilar terms, security and conditions.

If a readily observable amortising loan rate is available to the individual lessee {through recent financing or market data) which
has a similar payment profile to the lease, then the company use that rate as a starting point to determine the incremental
borrowing rate.

Lease payments are allocated between principal and finance cast. The finance cost is charged to profit or loss over the lease
period so as to produce a canstant periodic rate of interest on the remaining balance of the liability for each period.

Right-of-use assets are measured at cost comprising the following:

« the amount of the initial measurement of lease liability

» any lease payments made at or before the commencement date less any lease incentives received
= any initial direct costs

= restoration costs,

Right-of-use assets are generally depreciated over the shorter of the asset’s useful life and the lease term on a straight-line
basis. If the company is reasonably certain to exercise a purchase option, the right-of-use asset is depreciated over the
underlying asset’s useful life

Payments associated with short-term leases and all leases of low-value assets are recognised on a straight-line basis asan
expense in profit or loss. Short-term leases are leases with a lease term of 12 months or less.

{g] Impairment of non financial assets:

Property, plant and equipment and intangible assets with finite life are tested for impairment whenever events or changes in
circumstances indicate that the carrying amount may not be recoverable. An impairment loss is recognised for the amount by
which the asset’s carrying amount exceeds its recoverable amount. The recoverable amount is the higher of an asset’s fair value
less costs of disposal and value in use. For the purposes of assessing impairment, assets are grouped at the lowest levels for
which there are separately identifiable cash inflows which are largely independent of the cash inflows from other assets or
groups of assets (cash-generating units}. Non-financial assets ather than goodwill that suffered an impairmant are reviewed for
possible reversal of the impairment at the end of each reporting period.

{h) Cash and cash equivalents

For the purpose of presentation in the statement of cash flows, cash and cash equivalents includes cash on hand, deposits held
at call with financial institutions, other short-term, highly liquid investments with original maturities of three months or less that
are readily convertible to known amounts of cash and which are subject to an insignificant risk of changes in value, and bank
overdrafts. Bank overdrafts are shown within borrowings in current liabilities in the balance sheet.

{i} Trade receivables

Trade receivables are amounts due from customers for goods sold or services performed in the ordinary course of business.
Trade receivables are recognised initially at the amount of consideration that is unconditional unless they contain significant
financing components, when they are recognised at fair value. The company holds the trade receivables with the objective of
collecting the contractual cash flows and therefore measures them subsequently at amortised cost using the effective interest
method, less loss allowance.
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{i) Inventories

Traded goods are stated at the lower of cost and net realisable value. Cost of traded goods comprises cost of purchases. Cost of
inventories also include all other costs incurred in bringing the inventories to their present location and condition. Costs are
assigned to individual items of inventory on weighted average basis. Costs are determined after deducting rebates and
discounts, Net realisable value is the estimated selling price in the ordinary course of business less the estimated costs of
completion and the estimated costs necessary to make the sale

{k) Investments {Other than Investments in Subsidiaries) and other financial assets

{i) Classification

The Company classifies its financial assets in the following measurement categories:

» those to be measured subsequently at fair value [either through other comprehensive income, or through profit or loss)
= those to be measured at amortised cost.

The classification depends on the entity’s business model for managing the financial assets and the contractual terms of the
cash flows.

For assets reasured at fair value, gains and losses will either be recorded in profit or loss or ather comprehensive income. For
investments in equity instruments that are not held for trading, this will depend on whether the Company has made an
imevocable election at the time of initial recognition to account for the equity investment at FYOCI.

The company reclassifies debt investrnents when and only when its business model for managing those assets changes.

{it) Recognitlon
Regular way purchases and sales of financial assets are recognised on trade-date, being the date on which the Company
commits to purchase or sale the financial asset.

{iii) Measurement

At initial recognition, the company measures a financial asset at its fair value plus, in the case of a financial asset not at fair value
through profit or loss, transaction costs that are directly attributable to the acquisition of the financial asset. Transaction costs of
financial assets carried at fair value through profit or loss are expensed in profit or loss.

Financial assets with embedded derivatives are considered in their entirety when determining whether their cash flows are
solely payment of principal and interest.

(iii} (a) Debt instruments

Subsequent measurement of debt instruments depends on the company’s business model for managing the asset and the cash
flow characteristics of the asset. There are three measurement categories into which the company classifies its debt
instruments:

= Amortised cost; Assets that are held for collection of contractual cash flows where those cash flows represent solely payments
of principal and interest are measured at amortised cost. Interest income from these financial assets is included in Other Income
using the effactive interest rate method. Any gain or loss arising on derecognition is recognised directly in profit or loss and
presented in other gains/{losses). Impairment losses are presented as separate line item in the statement of profit and loss.

« Falr value through other comprehensive income (FYOCI): Assets that are held for coltection of contractual cash flows and for
selling the financial assets, where the assets’ cash flows represent solely payments of principal and interest, are measured at
FYOCI. Movements in the carrying amount are taken through OCI, except for the recognition of impairment gains or losses,
interest income and foreign exchange gains and losses which are recognised in profit and loss. When the financial asset is
derecognised, the cumulative gain or loss previously recognised in QCl is reclassified from equity to profit or loss and recognised
in other gains/{losses). Interest income from these financial assets is included in other income using the effective interest rate
method. Foreign exchange gains and losses are presented in other gains/{losses) and impairment expenses are presented as
separate line item in staternent of profit and loss.

= Fair value through profit ar loss: Assets that do not meet the ¢criteria for amortised cost or FVOCI are measured at fair value
thraugh profit or loss. A gain or loss on a debt investment that is subsequently measured at fair value through profit or loss is

recognised in profit or loss and presented net within other gains/{losses} in the period in which it arises. Interest income fram
these financial assets is inctuded in other income.
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{iii) {b) Equity instruments

The campany subsequently measures all equity investments at fair value. Where the company's management has elected to
present fair value gains and losses on equity investments in other comprehensive income, there is no subsequent
reclassification of fair value gains and losses to profit or loss following the derecognition of the investment. Dividends from such
investments are recognised in profit or loss as other income when the Company's right to receive payments is established.

Changes in the fair value of financial assets at fair value through profit or loss are recognised in other gain/ (losses) in the
statement of profit and loss. Impairment losses {and reversal of impairment losses) on equity investmants measured at FVOCI
are not reported separately from other changes in fair value.

{iv) Impairment of financial assets

The Company assesses on a forward looking basis the expected credit losses associated with its assets carried at amortised cost
and FYOCI debt instruments. The impairment methodology applied depends on whether there has been a significant increase in
credit risk.

For trade receivables only, the company applies the simplified approach required by Ind AS 109, which requires expected
lifetime losses to be recognised from initial recognition of the receivables.

{v) Derecognition of financial assets

A financial asset is derecognised only when

» the company has transferred the rights to receive cash flows from the financial asset or

« retains the contractual rights to recelve the cash flows of the financial asset, but assumes a contractual obligation to pay the
cash flows to one or more recipients.

Where the company has transferred an asset, the company evaluates whether it has transferred substantially all risks and
rewards of ownership of the financial asset. In such cases, the financial asset is derecognised. Where the company has not
transferred substantially all risks and rewards of ownership of the financial asset, the financial asset is not derecognised.
Where the company has neither transferred a financial asset nor retains substantially all risks and rewards of ownership of the
financial asset, the financial asset is derecognised if the company has not retained control of the financial asset. Where the
company retains control of the financial asset, the asset is continued to be recognised to the extent of continuing involvement
in the financial asset,

(1) Derivative Instruments

The Company enters into certain derivative contracts to hedge risks which are not designated as hedges. Derivative Instruments
are initially recognised at fair value on the date a derfvative contract is entered into and are subsequently re-measured ta their
fair value at the end of each reporting period, with changes included in ‘Other Income’/‘Other Expenses’.

{m) Offsetting financial instruments

Financial assets and liabilitles are offset and the net amount is reported in the balance sheet where there is a legally enforceable
right to offset the recognised amounts and there is an intention to settle on a net basis or realise the asset and settle the liability
simultaneously. The legally enforceable right must not be contingent on future events and must be enforceable in the normal
course of business and in the event of default, insolvency or bankruptcy of the company or the counterparty.

{n) Property, Plant and Equipment

Freehold land is carried at historical cost. All other items of property, plant and equipment are stated at historical cost less
depreciation. Historical cost includes expenditure that is directly attributable to the acquisition of the items.

Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as appropriate, only when it is
probable that future economic benefits associated with the item will flow to the company and the cost of the item can be
measured reliably. The carrying amount of any component accounted for as a separate asset is derecognised when replaced. All
other repairs and maintenance are charged to profit or loss during the reporting periad in which they are incurred.
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Transition to Ind AS
On transition to Ind AS, the company has elected to continue with the carrying value of all of its property, plant and equipment
measured as per the previous GAAP and use that carrying value as the deemed cost of the property, plant and equipment.

Depretiation methods, estimated useful lives and residual value

Depreciation is calculated using the straight-line method to allocate the cost of the assets, net of their residual values, over their
estimated useful lives. The assets' residual values and useful lives are reviewed, and adjusted if appropriate, at the end of each
reporting period. An asset’s carrying amount is written down immediately to its recoverable amount if the asset’s carrying
amount is greater than its estimated recoverable amount. Gains and losses on disposals are determined by comparing proceeds
with carrying amount. These are included in profit or loss within other gainsf{losses). Estimated useful life of assets used for
depreciation is as follows:

Nature of asset

Computers - 3 years

Buildings- 5 years

Office equipment- 5 years

Furniture and fixtures -10 years
Vehicles- 5 years

QOthers - Demo equipment's - 4 years

{o) Intangible Assets
intangible assets {Computer Software) has a finite useful life and are stated at cost less accumulated amortisation and
accumulated impairment losses, if any.

Computer Software

Software for internal use, which is primarily acquired from third-party vendors is capitalised. Subsequent costs associated with
maintaining such software are recognised as expense as incurred. Cost of software includes license fees and cost of
implementation/system integration services, where applicable.

Amortisation Method and Period

Computer software are amortised an a pro-rata basis using the straight-line method over their estimated useful life of 5 years,
from the date they are available for use, Amortisation method and useful lives are reviewed periodically including at each
financial year end.

Transition to Ind AS
On transition to Ind AS, the company has elected to continue with the carrying vatue of all of its intangible assets measured as
per the previous GAAP and use that carrying value as the deemed cost of the Intangible assets.

{p) Trade and other payables

These amounts represent liabilities for goods and services provided to the company prior to the end of the financial year which
are unpaid. The amounts are unsecured. Trade and other payables are presented as current liabilities unless payment is not due
within 12 months after the reporting period. They are recognised initially at their fair value and subsequently measured at
amortised cost using the effective interest method.

{aq) Borrowings

Borrowings are initially recognised at fair value, net of transaction costs incurred. Borrowings are subsequently measured at
amortised cost.

Barrowings are removed from the balance sheet when the obligation specified in the contract is discharged, cancelled or
expired. The difference between the carrying amount of a financial liability that has been extinguished or transferred to another
party and the consideration paid, including any non-cash assets transferred or liabilities assumed, is recognised in profit or loss
as other gains/{losses).

Where the terms of a financial liability are renegotiated and the entity issues equity instruments to a creditor to extinguish all or
part of the liability (debt for equity swap), a gain or loss is recognised in profit or loss, which is measured as the difference
hetween the carrying amount of the financial liability and the fair valie of the equity instruments issued.

Borrowings are classified as current liabilities unless the company has an unconditional right to defer settlement of the liability
for at least 12 months after the reporting period. Where there is a breach of a material provision of a long-term loan
arrangement on or before the end of the reporting period with the effect that the liability becomes payable on demand on the
reporting date, the entity does not classify the Tiahility as current, if the lender agreed, after the reporting period and before the
approval of the financial statements for issue, not to demand payment as a conseguence of the breach.
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{r} Borrowing costs

General and specific borrowing costs that are directly attributable to the acquisition, construction or production of a qualifying
asset are capitalised during the period of time that is required to complete and prepare the asset for its intended use or sale,
Qualifying assets are assets that necessarily take a substantial period of time to get ready for their intended use or sale. Other
borrowing costs are expensed in the period in which they are incurred.

{s} Provisions and contingencies

Provisions are recognised when the Company has a present Jegal or constructive obligation as a result of past events, it is
probable that an outflow of resources will be required to settle the obligation and the amount can be reliably estimated.
Provisions are measured at the present value of management’s best estimate of the expenditure required to settle the present
obligation at the end of the reporting period.

A disclosure for contingent liabilities is made when there is a possible obligation arising from past events, the existence of which
will be confirmed only by the occurrence or nonoccurrence of one or moare uncertain future events not wholly within the control
of the Company ar a present obligation that arises from past events where it is either not probable that an outfiow of resources
embodying economic benefits will be required to settle or a reliable estimate of the amount cannot be made.

{t) Employee benefits

(1) Short term obligation:

Liabilities for wages and salaries, including non-monetary benefits that are expected to be settled wholly within 12 months after
the end of the period in which the employees render the related service are recognised in respect of employees” services up to
the end of the reporting period and are measured at the amounts expected to be paid when the liabilities are settled. The
liabilities are presented as current employee benefit obligations in the balance sheet.

{l) Other long-term employee benefit obligations

The Company has liabilities for earned leave that are not expected to be settled wholly within 12 menths after the end of the
period in which the employees render the related service. These obligations are therefore measured as the present value of
expected future payments to be made in respect of services provided by employees up to the end of the reporting pericd using
the projected unit credit method. The benefits are discounted using the appropriate market yields at the end of the reporting
period that have terms approximating to the terms of the related obligation. Remeasurements as a result of experience
adjustments and changes in actuarial assumptions are recognised in profit or loss.

The obligations are presented as current liabilities in the balance sheet if the entity does not have an unconditional right to
defer settlement for at least twelve months after the reporting period, regardless of when the actual settlement is expected to
oceur.

[N} Post-employment obligations: The Company operates the following post-employment schemes:

{i) Deflned benefit plans such as gratuity:

The liability recognised in the balance sheet in respect of gratuity plans is the present value of the defined benefit obligation at
the end of the reporting period. The defined benefit obligation is calculated annually by actuaries using the projected unit credit
method.

The present value of the defined benefit obligation is determined by discounting the estimated future cash outflows by
reference to market yields at the end of the reporting period on government bonds that have terms approximating to the terms
of the related obligation.

The net interest cost is calculated by applying the discount rate to the net balance of the defined benefit obligation and the fair
value of plan assets. This cost is included in employee benefit expense in the statement of profit and loss.

Remeasurement gains and losses arising from experience adjustments and ¢hanges in actuarial assumptions are recognised in
the period in which they occur, directly in other comprehensive income. They are included in retained earnings in the statement
of changes in equity and in the balance sheet.

Changes in the present value of the defined benefit obligation resulting from plan amendments or curtailments are recognised
immediately in profit or loss as past service cost.

{ii) Defined contribution plans

The Company pays provident fund contributions to publicly administered provident funds as per local regulations, The company
has no further payment obligations once the contributions have been paid. The contributions are accounted for as defined
contribution plans and the contributions are recognised as ernployee benefit expense when they are due.
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{V) Share-based payments

share-based compensation benefits are provided to employees via share-appreciation rights. Liabilities for the company's share
appreciation rights are recognised as employee benefit expense over the relevant service period. The liabilities are remeasured
to fair value at each reporting date and are presented as employee benefit obligations in the balance sheet.

{u} Contributed equity
Equity shares are classified as equity. Incremental costs directly attributable to the issue of new shares or options are shown in
equity as a deduction, net of tax, from the proceeds.

{v) Earnings per share

{i) Basic earnings per share

Basic earnings per share is calculated by dividing:

* the profit attributable to owners of the company

» by the weighted average number of equity shares outstanding during the financial year

{ii) Diluted earnings per share

Diluted earnings per share adjusts the figures used in the determination of basic earnings per share to take into account:

» the after income tax effect of interest and other financing costs associated with dilutive potential equity shares

» the weighted average number of additional equity shares that would have been outstanding assuming the conversion of all
dilutive potential equity shares.

{w) Investments in Subsidiaries

Investments in subsidiaries are carried at cost less provision for impairment, if any. Investments in subsidiaries are tested for
impairment whenever events or changes in tircumstances indicate that the carrying amount may not be recoverable. An
impairment loss is recognised for the amount by which the carrying amount of investments exceeds its recoverable amount.

{x) Events after Reporting Date

Where events accurring after balance sheet date provide evidence of conditions that existed at the end of reporting period, the
impact of such events is adjusted in financial statements. Otherwise, events after balance sheet date of material size or nature
are only disclosed.

{y) Rounding of amounts
All amounts disclosed in the financial statements and notes have been rounded off to the nearest lakhs as per the requirement
of Schedule 111, unless otherwise stated.

Critical estimates and Judgements

The preparation of financial statements requires the use of accounting estimates which, by definition, will seldom egual the
actual results. Management also needs to exercise judgement in applying the company's accounting policies.

This note provides an overview of the areas that involve a higher degree of judgement or complexity, and of items which are
more likely to be materially adjusted due to estimates and assumptions turning out to be different than those originally
assessed, Detailed information about each of these estimates and judgements is included in relevant notes together with
information about the basis of calculation for each affected line item in the financial statements.
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i) Leases

In determining lease terms, management considers all the facts and circumstances that create an economic incentive to
exercise an extension option, or not exercise a termination option. Extension options {or perfods after termination options} are
only included in the lease term if the lease is reasonably certain to be extended {nor not terminated).

ii) Useful lives of depraciable/ amortisable assets

Management reviews its estimate of the useful lives of depreciable/ amortisable assets at each reporting date, based on the
expected utility of the assets. Uncertainties in these estimates relate to technical and econornic obsolescence that may change
tha utility of certain property, plant and equipment.

iii) Defined benefit plans

The Company's obligation on account of gratuity is determined based on actuarial valuations. An actuarial valuation involves
making various assumptions that may differ from actual developments in the future. These include determination of the
discount rate, future salary increases and martality rates. Due to the complexities involved in the valuation and its long-term
nature, these liabilities are highly sensitive to ¢hanges in these assumptions, All assumptions are reviewed at each reporting
date, The parameter subject to frequent change is the discount rate. In determining the appropriate discount rate, the
management considers the interest rates of government bonds in currencies consistent with the currencies of the post-
employment benefit obligation. The mortality rate is based on publicly available mortality tables in India. Those mortality tables
tend to change only at intervals in response ta demographic changes. Future salary increases and gratuity increases are based
on expected future inflation rates. refer note 33.

iv] Impairment of trade receivables:

Impairment of trade receivables is primarily estimated based on prior experience with and the past due status of receivables,
based on factors that in¢lude ability to pay and payment history. The assumptions and estimates applied for determining the
provision for impairment are reviewed periodically.

v] Contingencies

Legal proceedings covering a range of matters are panding against the Company. Due to the uncertainty inherent in such
matters, it is often difficult to predict the final outcome. The cases and claims against the Company often ralse factual and legal
issues that are subject to uncertainties and complexities, including the facts and circumnstances of each particular case/ claim,
the jurisdiction and the differences in applicable law. The Company consults with legal counsel and other experts on matters
related to specific litigations where considered necessary. The Company accrues a liability when it is determined that an adverse
outcome is probable and the amount of the loss can be reasonably estimated. In the event an adverse outcorne is possible or an
estimate is not determinable, the matter is disclosed.

vi] Valuation of deferred tax assets

Deferred income tax expense is calculated based on the differences between the carrying value of assets and liabilities for
financial reporting purposes and their respective tax bases that are considered temporary in nature. Valuation of deferred tax
assets is dependent on management’s assessment of future recoverability of the deferred tax benefit. Expected recoverability
may result from expected taxable income in the future, planned transactions or planned optimising rneasures. Econermic
conditions may change and lead to 3 different conclusion regarding recoverability.

vli) Fair value measurement

When the fair values of financial assets and financial liabilities recorded in the Balance Sheet cannot be measured based on
quoted prices in active markets, their fair values are measured using valuation technigues, including the discounted cash flow
maodel, which involve various judgements and assumpticns,

viii) Recovarability of advances/f receivables

At each balance sheet date, based on discussions with the respective counter-parties and internal assessment of their credit
worthiness, the management assesses the recoverability of outstanding receivables and advances. Such assessment requires
signify cant management judgement based on financial position of the counter-parties, market information and other relevant
factors.

ix) Estimation of Provision for Inventory

The Company’s inventory levels are based on the projections of future demand and market conditions. Any sudden decline in
demand and/or rapid product improvements and technological changes could cause us to have excess and/or obsolete
inventory. On an ongoing basis, we review for estimated excess or obsolete inventory and make appropriate provision to
imventory to bring to its estimated net realizable value based upon our forecasts of future demand and market conditions.
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3a. Property, Plant and Equipment {Rs. In Lakhs)
Particulars Land Others - Demo Office Computers | Furniture and Vehicles Total

equipment's equipment Fixtures
Carrying amount [Deemed cost)
Balance as at 1 Aprit 2020 362 128 20 38 a6 19 614
Additiens - 5 g - . 14
Disposal - 13 - - - - 13
Balance as at 31 March 2021 362 115 25 48 46 19 615
Additions * 109 5 18 132
Disposal - - - - - - -
Balance as at 31 March 2022 362 224 30 66 16 19 747
Accumulated depreciation
Deprecistion during the year ended 31 barch 47 G 21 5 16 95
2021
Disposal - 7 - - - - 7
Balance as at 31 March 2021 - 40 6 21 5 16 8B
Depreciation during the year = 62 6 20 5 A o5
Disposal - - - - - -
Balance as at 31 March 2022 102 12 a1 10 18 183
MNet Carrying amount
As at April 1, 2020 362 128 20 39 46 19 614
As at 31 March 2021 362 75 19 27 41 3 527
As at 31 March 2022 262 122 1B 25 36 1 564 |

* amgurits are below rounding off convention
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3b. Intangible assets

(Rs. In Lakhs)

Particulars Sof Total

Carrying amount [Deemed cost)
Palance as at Apwil 1, 2020 * y
Additions . -
Disposal - -
Balance as at 31 March 2021 L ]
Additions 20 20
Disposal - -
Balance as at 31 March 2022 20 20
Accumulated amortisation
Amortisation for the year ¥ *
Disposal -
Balance as at 31 March 2021 N *
Amortisation for the year = -
Disposal - -
Balance as at 31 March 2022 * *
Net Carrying amount
As at 1 April 2020 . *
As at 31 March 2021 - -
As at 31 March 2022 20 0

*Amgunits are below rounding off convention

a} Contractual obligations: See note 34 (b) for disclosure of contractual commitments for the acquisition of property, plant and equiprnent and intangible assets
b} See note 18 for information on property, plant and equipment pledged as security by the Company

4, Leases

This note provides information for leases where the company is a lessee, The Company has entered into operating lzase arrangements for office premises, furniture and
fixturas and vehicles. The leases are non-cancellable and are for 3 period of 36 to 60 months and may be renewed for a further period based an mutual agreement of
the parties. The lease agreements provide for an increase In the lease payments by 5% to 10% every year

{i} Amounts recognised in balance sheet

The balance sheet shows the T6llowing ambunts relating to leases: (Rs. In Lakhs)
Right-of-use assets As at As at As at
31 March 2022 | 31 March 2021 | 1 April, 2020
Building 181 306 432
Furniture and fixtures 19 26 33
Vehicles 27 48 57
227 380 522
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The of current and non-current lease Habilities:
Particulars As At 31 March
2022
Current lease liabilities 129
Mon Current laase liabilities 146
Total 278

[iii} Amounts recognised in the statement of profit and loss
The statement of profit or loss shows the

amounis to leases:
For the year
ended 31
March 2022
Depreciation charge of right-of-use assets 155
{Buildine_ furniture and fixtures and vehiclas)
Interast expense (included in finance costs a2
Expense relating to short-term leases (included 4

in other exoenses)

*Amaounts are below rounding off corwention

The total cash outflow for leases for the year is Rs.176 Lakhs (31 March 2021 was Fs.1594 Lakhs, 1 April 2020 was Rs.192 Lakhs}.

v} Extension and termination options

As At 31 March
2021

137

277

414

n
For the year
ended 31
March 2021
153

44
[

]
As at

1 Aoril. 2020

146
404
)

Extension and termination options are included in a number of Building and Furniture leases. These are used to maximise operational flexibility in terms of managing

the assets used in the Company’s operations. The majority of extension and termination options held are exercisable based on mutual consent.

The movermnent in lease
Particulars As At 31 March
2022
Salance at the beginning 414
2
Finarce cost accrued during the period 32
Pavment of lease liabilities 170
Balance at the end 278
The movement in ROU Assets the ended is as follows:
Particulars As At 31 March
2022
Balance at the beginning 380
2
Denreclation 155
Bakance at the end 227

As At 31 March

2021

As At 31 March

2021

550
10
44

190

414

g22

11
153
380

Asat
1 April. 2020
510
177
49
186
550

As at
1 Aoril. 2020
454
198
130
522

&

Charlered Accountants
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Particulars

in equity i [fuity pald-up and Unquated] at cost
100,000 31 hdarch 2021 : WIL, 1 Aprll 2020 ; NIL } aquity shares of Asia ivelue Pia Ltd of face value of USD 1 00

Tatal

Particulars

; in Isorlly ible Db {Fully pald-up, Unquatad} valuad at F¥TPL
2,950,000 (31 March 2021: 2,950,000,1 Aprll 2020: 2,950,000 | Compulsorily Convertible Debanture of face value Rs 100 cach issued
by iUnie Technologies Private Limired

Tatal

Mate: The Campany has subscribed te 2,950,000 Comp y Convertlble D

vAa
As at As ot
31 March 2022 31 March 2021
75
75
Asat As at
31 March 2022 31 March 2021

As ot
1 Aoril 2020

As
1 Aprit 2020

|CCDY with @ face value of Rs 100 each, issued by iUnite Technologies Private Limited on 10 April 2018 Such

debentures are Convertible within 10 years lrom the date of issuancs, at a price determined by an Independant valuar appainted by tha Board of Directors of the Company Tha CCD bear an interest
rate of @ 001% and interest shall accrue and it will be converted into Eauity Shares on the Conversion Date. Alsa refer Note 58 far impact on flrst thne adoption of Ind A5

Particulars

tnvestments in Mutual funds at FYTPL {Quoted)

LiC hutual Fund Unlts

91,862 Units {31 March, 2021 Mil units, 1 Aprl 2020 -NIL units] in UC WF Liquid Fund - Ragular Plan- Growth

Wil Urnts {31 March, 2021 -2, 743,969 units, 1 April 2020 -NIL units] in LIC MF Banking and PSU Debt Fund- Regular Plan- Growth
1,083,810 Units {31 March, 2021 -2,403,687 unlts, 1 April 2020 -NIL units) In LIC MF 5avings Fund - Regular Flan- Growth

NH Units 131 March 2021 - 47 599 units 1 Aortl 2020 -NIL onitsl in LIC MF Ultra Shart Term Fund - Reaular Flan- Growth

Total

Particulars

lnanyta Fmnlauss

Toual

Particulars

[WUnsecured, cansidered good uwnkess ntharwise stated|
- Rent Ceposits
- Electricity Deposits
Denosits with banks with maturity mare than 1 months lrom balance shest date*

As at

31 March 2022
3,503
1,000

4 501

As at
31 March 2022

FRid
GO0

As at
31 March 2022

"
1
25
1na

As at
31 March 2021

752
754
503
2.nn4

Az 3t
31 March 2021

As at
31 March 2021

2
1
537
&60

As at
1 Aaril 2020

As at
1 April 2020

Az M
1 Aprid 2020

&7
1
53
51

Total

*Deposits with banks Includes Rs 24 Lakhs (31 March 2021 : Rs 455 Lakhs, 1 April 2020 : Rs 683 Lakhs] deposited with banks as Margln Money Deposit for Buyers Credlt, Bill discounting, Letter of
Credit, Bank issued as Coll. Security]

Particulars

[Unsacured and Considerad good unlets otherwise steted)
Other Deposits

Derivative Assets [Foreign exchange forward contracts)
Othar Racaivable from related parties (Refer Hote 38)
Vendor recalvables

Intwract acerissd an deoasdi with banks

Total

Hote: Vendor receivables pertains Lo marketing ewpenses reimbursable from Origingl Equipment Manufaciures
Deferrad tax assets (Nat]

Particulars

Deferred tax asets in relation Lot

Property, plant and lep lon and
Allgwance for Expected credlt loss on Trade recelvables
Retirement benefits and compensated absences
Provisian fgr Employee stock appreclation rights

Lease liabilities

Deferred tax liability in relation to:
Right of use agsets
Security deposit

assals

Tatal

Mt

As at
31 Mareh 2022

14

99
17t
10
EL T

As at
31 March 2022

Axat
31 March 2021

0
47
16
47

hsat
31 March 2021

vl
14¢
34

) |

a5
12

Asat
1 Aneill 2020

41

As at
1 April 2020

E)
ES
29

ix

131
17
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IVALUE INFOSOLUTIONS PRIVATE LIMITED

Motes formi

paet of the dalone Fi il

Particulars

[Uncecurad, considerad good unless otherwise stated)
Balance with Government Authorities (Payments made under protest]
Capital Advancas

and Considerad good wiless otherwise staked)
Pra-Paid Expenses
Balances with Government Autherlties
Custam Duty Cradit Scrip
Advance to suppliers for goods and services
Advance to related parties for supplirs for goods and services (Rafer Note 38]
Interest receivable on income tay refund
tharx

Particulars

Stock-in-trade
Totel

*5rock-in-trade includes goods In transit Rs 71 Lakhs (31 March 2021 : Rs 48 Lakhs, 1 Aprll 2020 ; Rs 349 Lakhs)
i i d to As 1,116 Lakhs {31 March 2021 - Rs 363 Lakhs, 1 April 2020 - As
t of prafit and loss

alypde e of

walue
trade’ in

to net realisabl

ies of Stock-i

included in “Changes in i

Particulars Az at
31 March 2022
GHE
ra 1.624
Trtal 2312
Particulars
Trade recaivables ¢considared good = secured
Trade Ivables consldered good - d
Trade receivables which have significant Increase in credit risk
Trade receivables - credit impaired
Tutal
Loss Allowance
Particulars
Not Dus
Undi d Trade recekablas - |dered good 33,139
11 Trade considerad
Recelvables - considered doubtful
2021
Particulars
ot Due
[i) UndF: i Trada ivalles - idered good 23,838
Receivables - considered
red doubtiol
Particulars
Mot Dus

racena considered doubtful

As at As 3t
31 Miowch 2022 31 March 2021
141 10
34
175 70
Asat As at
A1 March 20232 31 Maweh 2021
25 1%
699 472
Se89
a2 10
&5
44
21 23
2111 520
hg at As at
31 Mareh 2022 31 March 2021
2312 33
2312 aan

As at As at
A March 021 1 Aol 2020
1470 121
18581 4214
3321 5.425
As at Ag at
31 tarch 2022 31 March 2021
42,712 34,289
42,712 34,289
735 456
.977 3373
[
Lessthan6 G manths 1 1-2years 23 yenrs More than 3 years
months wear
1,403 1,381 250 111 194
194
lessthan&  Grwonths. 1 1-2 years 2-3 years More than 3 yeers
manths vear
1,277 495 194 ] 13
463
data
La3s than 6 &months- 1 1-2 years 2-3 years More than 3 years
N - L
596 439 41 )
53
& Ch
|
Cha Arcountanis

* Mumbai ¥

Az ot
1 &pril 2020

kL]

In
Ag at
1 Anril 2020

13
1,005

3
18

pr
1102

In
As at
1 Agril 2020
5425

5425

270 Lakhs) These were recagnised as an expense during the year and

In
Az 3t
1 April 2020

23,747

13,747
260
FLART

Total

42518

154

in
Total

33,826

a63

Total
3 654

53
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IVALUE INFOSOLUTIONS FRIVATE LIMITED

IVALUE

Notes farming part of the Standalone financial
Particulars As at As at As at
31 March 2022 31 March 2021 1 April 2020
Cash on Hand 2 4 1
Balances with banks
= In Current Accounts 2,947 5,051 4,230
- Deposit with Banks with lass than 3 manths initial maturiny
Takal 2949 5 D55 4231
Particulars As at As at As at
31 March 2022 31 March 2021 1 April 2020
Deposits with banks with maturity of 12 months or less from balonce sheet date* 1,950 2,186 4,801
Tatal 1.950 2 166 4. 801
*Deposits with banks includes Rs 385 Lakhs (31 March 2021 : Rs 122 Lakhs, 1 April 2020 : Rs. 717 Lakhs] deposited with banks as Margin Money Deposit for Buyars Cradit, Bill discounting, Letiar of
Credit, Bank Guarantees Issued as Collateral Security}
Particulars Asat As at As at
31 March 2022 31 March 2021 1 Aprif 2020
hdvance income tax 2,968 1,613 1,374
INgt nf nrovisian far incomea tax of A d 817 1akhs 31 March 021 of As 3 679 | akhs and 1 Anril 2020 of Rs 3 052 1akh<d
Total 7 9RR 1R1% taTa
Particulars As at As at As at
31 March 2022 31 March 2021 1 April 2020
Autherisad share capital
5 000 00 31 March 2021 5§ 000 000 1 Aorll 2020+ § 000 O Eouite Shares of Rs 10 each 5001 AN Lith)
Issued, Subscribed amd Paid-up
4,211,067 {31 March 2021: 4,211,067, 1 April 20207 4,211,067) Equity Shares of Rs 10 each fully paid- up 421 421 421
Tetal 42t 421 4z1
Praferenca Share InLa
Particulars Asat As at Asat
31 March 2022 31 March 2021 1 Anril 2020
Compulsority Convertible Preference shares
Authorised share capital
2 000 A0 R Marcch 20210 2 A00 A0A 1 Anril 2020 2 00 000 Cambulsorile Canvertihle Preferenre shares nf Rs 10 #arch el 0k 0k
Isswed, Subscribhed and Paid-up
1,250,025 {31 March 2021: 1,250,025, 1 April 2020:1,250,025) Compulsartly Convertible Praferance shares of Rs. 10 each fully paid- up 125 125 125
Tatal 125 115 125
Particulars As at 31 March 2022 As at 31 March 2021
Number Walue in Rs Number Value im Rs lakhs
lakhs
Equity shares
Balance at the beglnning of the year 4,211,067 421 4,211,067 421
Increase / (Decrease) during the year
Balance at the end of the vaar 4211 067 421 4211 087 . ral

Particulars Asat 11 March 2022
Number Value in Rs
lakhs
Shares outstanding at the beginning of the year 1,250,025 125
Incraase / (Decraase] during the year
Sharas sulstanding st the end of the year 1,250,025 125

Rights, preferences and restrictions attaching to each class of shares:

A at 31 March 2021

Number

1,250,025

1,250,025

Value in Rs lakhs

15

128

1) The Company has one class of equity shares having 3 par velue of Rs 10 per share Each shareholder is ehgible for one vote per share held They entitle the holder to participats

in dividends, and ta share in the proceads of winding up the company In prapostion ta the number of and ameounts paid on the shares held

11} The Company has one class of preferences shares | e, Series A Compulsorily Convernible preference shares { "COPS" ) of face value Rs 10 each
{a) The CCPS shall canfer on the holder, the Fght to receive, in priosity to the holders of equity sharas, tha dividend as when the Board declares a dividend

{b} The dividend on CCPS shall be cumulative

{t] The holder of CCPS is entitled Lo receive equity share in an agreed ratio at the earliest of first closing date (i.e April 30, 2019] o at the end of 19 years

{d) CCPS when converted inte equity shares, shall rank pan passu with the existing equity shares of the Company in all respects

{e) The Company has received an intmation from the CCPS holders that they shall not exercise the option of conversion to equity as at March 31, 2022

!\,‘M

‘.

C 436
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17h

As at
1 Aoril 2020
2475352

Asat1 Aol 2020

%

S9%
15%
B%
A%

As at 1 April 2020

IVALUE INFOSOLUTIONS PRIVATE LIMITED
va
Notes part of the ivone fmancial 143
Particulars Asat As at
31 March 2022 a1 March 2021
2475 352 2,475,352
of Sharsholder As at 31 March 2022 As a1 31 March 2021
Na af shares % Nao of chared % N nf tharsc
iUnite Technologies Private Limited- the halding company 2,475,352 S9% 2475352 Bot 2475352
Sundara { Mauritiug) Limited 643,133 15% 643,133 15% 543,133
Sund Kumar Pillai 339,137 B% 339,127 % 339,127
Krichna R Sharma 150,894 4% 150 854 % 150 894
Ba 3t 31 March 2022 &= At A1 March 2021
Mo of sharas % No of shares % Na af shares
Mauritiush Limited 1250 02% 100% 1350075 100% 1.250.025
Promoter Name As st 31 March 2022 A< at 31 March 2004 % Change during tha year
No.of Shares % of total shares  No. of Shaves % of total wnded 31 March 2022
shares
11 Sunil Kumar Pillai 339 137 a 438117 a
N Krichna Rai Sharma 15084 4 150 894 4
34 Sriram 5 91 401 3 a1 401 b
Tatal 581.422 581.422
Particulars Asat As at
31 Mawch 2022 31 March 2021
Securities Pramium (Refer Note 3 balow)
Balance a at the beginning of the year 8,538 8,538
Pramibum on Sheres issued durlng the year
Balance as at tha and of the year 4.538 R.538
b. Retained earnings
Balance as at the beginning of the year 10,526 1,132
Met Profit for the year 4618 3,387
Provision lor | tin € lsarily C ible Deh
tems of other comprehensive income recogrised directly in retained 2OININGS
R s of post: I benefit ohligation, net of Tax
15.144 N.E26
rotal 23 RB2 19.063
A are below ding off ¢
Nature and purpose of Security premium
Securities premium |5 used to recard the premium on istus of thares The reserva is utilised in accordanca with the provisions of the Act
Particulars As at s at
31 March Mi22 31 Mareh 2021
383 128
383 1R
Partlculars Asat Asat
31 Morch 2022 a1 March 2021
for employes
for gratuty [Refer Note 33) 107 =]
stock [1:]
Tonal 175 ai
Particulars Asat As al
A1 March Mkd 31 March 2021
Pravision for emplayee benefl
Provision Tor gratuity (Refer Note 33) 13 12
Tor 32 3z
Total 51 43
& “

% Cliartered Acccuntants

* Mumba *

%

As at
1 Anril 2000
158
158

Asat

1 Aaril 2020

a0

a0

As at

1 Aarll 2020

1

25
£



IVALUE INFOSOLUTIONS PRIVATE LIMITED

ALuU

W i Topuplelmbiy B
Notes part of the dal I
18
Partlculars Az at Agat Asat
31 Wiarch 2022 31 March 2021 1 Agril 2020
Secured Loans
Loans from Banks repayable on demand
Ftunes loan from banks (a] 1.700 3533 1757
1.700 1539 2.757
(a)The Company has avalled working capital loans from company’s bankers which is secured by first charge an a pari-passu on tha whale of currant assets of the Company including inventor|es,
trade receivables, sutstanding monies, etc both present and futura including movable fised assats of the Company, both present and future, calk | security on | ble prop and
personal guaraniee of the directars
19
Partlculars As Asat As at
31 March 2022 31 March 2021 1 April 2020
(2] Total cutstanding dues of micro and small ka3 (Refer Note 35)
{l} Total outstanding duas of creditors other than micro and small enterprises 30,186 23,115 20,551
1ol Trade pavable to related parties [Refar 17
30203 23,726 20.551
19.1 Trade schadule a5 ot March 33, 2022 In Lakhs]
fox from  due date
Unbilled Kot Due lessthan 1 1-2 Years 2-3 Years More than 3 Years Tatal
Undisputad-Mitro enterprises and small enterprises
2,619 24,547 2,606 46 2 383 30,203
[ Micro anterprisges small enterprises
{iv) Disputed dues - Others
19.2 Trade schedube as 3 March 31, 2021 In
Particulaws petiods from the due date
Unbilled Mot Dus Less than 1 1-2 Yaars 23 Yemrs More tham 3 Years Totah
small enierprises
1,172 20,509 774 270 105 a91
(lii} Disputed dues - Micro enterprises and small enterprises
{iv] Disputed dues - Qthers
19.3 Trade aguing schedule as at 2020 {R1 Inla
pariods from the dus date
Unbillad Mot Due Less than 1 1-2 Years 23 Yewrs More than 2 Years Total
enierprises and srall anterprises
55 14,630 4,400 p: i 740 436 20,551
i1 dues - Micra enterprises small enterprisas
{iv] [Msputsd dues - Others
20 Othar tinsncial lishilities (As In
Asal Az at AS at
1
lizkilitlas (Foreign currency contracts) 24 29
a6
110 19
* amounts are below the rounding  convention
21 Cantract liabilitlas [Rs In
Particulars As at As at Asat
1
frorm Custamers ad 0 07
revenue BE7
781 207
Az at As at
1 March 2022 31 March 2021
Balance at of the 70 07
Amount received during the year againsl which revenua has
37 1
not been recognized
during wear 26 161
Less: Cthers
Balan<e at the end of the year 81 T
22 Othar Current Liabilities [Rs InLa
Particulars As at As at As at
1
Statutory Dues 2,745 1,940

Charlered Accauntants
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IVALUE INFOSOLUTIONS PRIVATE LIMITED
Notes forming part of the Standalone financial statements

Revenue from ions

Particulars

Revenue from Contracts with customers

Domestic Sales
Digital Asset Management and Protection
Software and Allied Support

Exports Sales
Digital Asset Management and protection
Software and allied support

Total

Other Income
Particulars

Interest Income from bank deposits
Net Gain on Investments carried at Fair Value through Profit or Loss [Includes
Net Unrealised Fair Value Gains arisen during the year of Rs. 3.3 Lakhs

{Previous Year - Rs. 8.5 Lakhs}]
Unwinding of discount on security deposit

Interest on Income tax refunds

Net Fair value {loss) / gain on derivatives not designated as hedges
Net gain on foreign currency transactions and translation

Income from Custom Duty Credit Scrip

Other Non-operating income

Total

Purchases of Stock-in-trade

Particulars

Purchase of traded goods
Digital Asset Management and Protection
Software and Allied Support

Total
Cha ini of Stock-in-Trade
Particulars

Closing balance
Less: Opening balance
Net (Increase) f decrease

Ha o

For the year ended
31 March 2022

36,171
76,421
112,592

4,465
10,846
15,315

127,907

For the year ended
31 March 2022
95
36

44
(24)
295
123
211
786

For the year ended
31 March 2022

31,091
83,350
114,841

For the year ended
31 March 2022

2,312
3,321
1,009

&

In Lakhs)
For the year ended
31 March 2021

22,054
59,565
81,619

5,251
7,038
12,289

93,908

{Rs. in Lakhs)
For the year ended
31 March 2021
343
17

51
40
255

68
779

Rs. InLa
For the year ended
31 March 2021

21,328
61,296
82,624

Rs. In Lakhs
For the year ended
31 March 2021

3,321
5,425
2,104

-

«  Charterec Acvounianis
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IVALUE INFOSOLUTIONS PRIVATE LIMITED
Notes forming part of the Standalone financial statements

Benefits
Particulars

{a) Salaries and Wages

{b) Contributions to Provident fund {Refer Note 33)
{c) Gratuity expense {Refer Note 33)

{d} Staff welfare expenses

(e) Employee stock appreciation rights (Refer note 42)
Total

Finance Costs
Particulars

Interest on working capital loan

Interest charge on lease liabilities

Interest on Bill Discounting

Interest on delayed payment of Tax deducted at source / Income tax
Interest on cthers

Total

and amortisation expenses

Particulars

Depreciation of property, plant and equipment {Refer Note 3a
Depreciation of right of use assets {Refer Note 4)

of inta assets {(Refer Note
Total

*Amounts are below rounding off convention

Other Expenses
Particulars

Advertisement and Sales Promotion
Professional and Consultancy Charges
Repairs and Maintenance - Others
Electricity Charges
Rent
Rates & Taxes
Travelling & Conveyance
Telephone & Internet Expenses
Bank Charges
Auditor’s Remuneration
-for Statutory audit
-Reimbursement of expenses
Loss allowance made / (reversed) for ECL on Trade receivables
Bad debts Written off
Commission
Software Subscription Charges
Insurance
Corporate Social Responsibility Expenses {Refer Note 37)
Miscellaneous nses
Total

are below rounding off convention

&

For the year ended
31 March 2022
2,125
65
24
23
68
2,305

For the year ended
31 March 2022

170

32

686

5

3

896

For the year ended
31 March 2022
95
155

250

For the year ended
31 March 2022

352

288

6

10

4

13

47

21

64

20

179
169
2,125
34
118
77
80
3,607

|

Chartered Accountanis

NN
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Rs. In
For the year ended
31 March 2021
1,741
57
24
13

1,835

{Rs. In
For the year ended
31 March 2021

222

44

458

3

&

733

In Lakhs}
For the year ended
31 March 2021
95
153
*

248

{Rs. In Lakhs
For the year ended
31 March 2021

166
139
3
11
6
36
22
18
82

16
296
282

1,264

23

93

72

50

2,585



IVALUE INFOSOLUTIONS PRIVATE LIMITED
Notes forming part of the Standalone financial statements

MNote 31 - Taxation

7 IVALU

Masiimts g Wil of |bulae togy atrimenrs

{a) Income tax expense {Rs. In Lakhs)
Particulars Year ended Year ended
31 March 2022 31 March 2021
Current tax
Current tax on Profit for the year 1,639 1,267
Adjustment to current tax of prior periods 5 =
Total currant tax expenses 1,644 1,267
Deferred tax
Decrease f{Increase} in deferred tax assets {40) {58)
[Decrease) /Increase in deferred tax liabilities (37) (35)
Total deferred tax expenses/(benefit) {77) {93}
Income tax expense 1,567 1,174
{b] Reconclllation of tax expense and accounting profit multiplies by India tax rate
Farticulars Year ended Year ended
31 March 2022 31 March 2021
Profit from operations before income tax expense 6,185 4,558
India tax rate 25.2% 25.2%
Tax at India tax rate 1,557 1,147
Tax effect of amounts which are not deductible (allowable] in calculating taxable Income:
Penalty and interest - 1
Expenses on which TDS not deducted and hence - 12
disallowed
CSR Expenses permanently disallowed 10 9
QOthers l 5
Income tax expense 1,567 1,174
*Amounts are below rounding off convention
{C) Deferred tax assets / llabilities as at and for the year ended 31 March 2022
Particulars Opening Amount credited / Amount credited / Net recognised
balance  {charged)in Profitand {charged) in Other Deferred tax asset
Loss Afc Comprehensive Income and Liability
Deferred tax assets in relation to:
Property, plant and equipment depreciation and 47 4 5
Intangible assets amortisation
Allowance for Expected credit loss on Trade 140 45 - 185
receivables
Retirement benefits and compensated absences 34 6 - 40
Provision for Employee stock appreciation rights - 17 - 17
Lease liabilities 91 {31} = 60
Deferred tax liability in relation to: -
Right of use assets 95 {38} 57
Security deposit 18 2 - 20
Total 199 77 - 276




IVALUE INFOSOLUTIONS PRIVATE LIMITED L/
Notes forming part of the Standalone financial statements !H.ﬂl._-_-_l:'___e_

{d) Deferred tax assets / liabifltles as at and for the year ended 31 March 2021

Particulars Opening Amount credited Amount credited / Net recognised

balance {charged) in Profitand ({charged]) in Other Deferred tax asset
Loss Afe Comprehensive Income and Liability

Deferred tax assets in relation to:

Property, plant and equipment depreciation and 38 9 - 47

Intangible assets amortisation

Allowance for Expected credit loss on Trade 65 75 - 140

receivables

Retirement benefits and compensated absences 29 3 {3) a4

Lease liahilities 122 {31) - a1

Deferred tax liability in relation to:

Right of use assets 131 {36) 2 35
Security deposit 17 1 . 18
Total 106 96 {3) 199

& /=)

ol ;
4026€/E-3 TN
* =
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IVALUE INFOSOLUTIONS PRIVATE LIMITED
Notes forming part of the i, L Tal

2 Financial Instrumants
A} Capltal Management
The Company's objactives when capital are 1o
-safeguard their abiity to conthnue as a going concern, so that they can continue 1o provide returps for shareholder and benefit for other stakeheiders and

-maintain an optimal capital struciure 10 feduce the cost of capital

In order to maintain or adjust the capital structure, the Company may adjust the amount of dhidends paid to sharehold

, return capital to sharehalders, issue new shares or sell asests to reduce debt

{Rs In takhs)
Particulars As 4t 31 Maech 2022 | Ag At 31 March 2021 As at T Anril 2020
Tolal B ings + Total lease Habilit 1918 2,953 3,306
Less! Cash #nd Cash Equivalents 2,949 EDEE 4,231
Net Debt (871 {1,102) [925)
Equity 24,228 19,610 16,216
Total Capital (Equily + Net Deblj 23,257 18,508 15,291
MelL Debt ta Equily Ratio in % 4% 5% 5%

Mo changes were made to the objectives, policias or processes far managing capital during the years ended 31 March, 2022, 31 Merch, 2021 and 1 Apell 2020

Under the terms of certain & g facllitlas, 1he comp I required to comphy with the certaln fi ial The Company has complied wilh thess thrmughout the ing pariod.
B] Financial instruments by category

[Rs In Lokh)

Particulars As At 31 March 2022 As At 31 March 2021 As At 1 April 2020
FWTPL FuVTOC Amortised cost FVTPL FVToC i cost FVTPL FUTOC Amortised cost

Financial azsets
Hon-cucrent
Other Investmeants - s . - - - -
Loans [Hon curment) - 1] e -
Other Financial Asgsts {(Won-current] 104 - B5D = 751
Currant:-
Current |vestment 4,503 - 2,009 - .
Trade Recelvables . . 41,977 33,733 - 23,987
Cash and cash equivalents 2,948 5,055 - 4,231
Bank balances other than Cash and cash equivelents 1,950 2,166 - 4,801
Other linancizl assers [Current} - 234 125 1
Tuotal 4,503 - 47.874 2,009 - 41,728 = 33,356
Finsncinl liabiNtias
Currant
Currant borrowlngs 1700 - 3,539 2,757
Trade Payables 10,203 23,725 20,55
Other financiaf liabilIties {current) 110 . il
Total - = 32.013 - = 27,264 23337

oy
\ ...._f

o

.ﬂfx w_q
=

(7 | Chartered Accountants




INALUE INFOSDLUTIONS PRIVATE LIMITED »
Hotes forming part of the 5 Jona financial stat 1 -c—u- Em

{i} Falr value hierarchy

This section axplains the jud and esti made In ining ihe: fair valuas of the financial instruments that are [a} racognised and measurad at fair value and [b) measured at amortisad cost and for
which falr valuss sre disclosed in tha finzncial statements To provide an indication about the reliabillty of the inputs usad in determining fair value, the company has ¢lassified its financial instrumaents Into the
thre levels prescribed under the sccounling siandard AR explanation of each level follows unrderneath the table

2022 Hirdae Lawel 1 E Lavel 3
Financial Investments al FYPL
Crurrant
Current Investment g 4.503
4,503
20 2
4
falr n
ILevel 1 |tavel 2 *
| i
Se | 2,008 |
b | 1 10
I 2,000 | 40
Level 1 I ausl 2 ILevel 3
|
1
b1
24 1

Astets and Lisbilitles which are measured at amortizad cost for which falr velues are disclosed as st 1 April 2020, 31 March 2021 and 31 March 2022:
The carrylng ameount of lgan to employes, rent depasits, electricity depasits, deposit with banks, trade recetables, cash and cash aqu iwalents, {merest accrued receivable, othar deposits,

current L ings, trade payables and ether blas are idered to be the same as fair valus due to their short term nature They ara classified a3 level 3 falr values in the [air value
hl hy due to the inclusion of unob bl inputs including counterpanty cradit risk
Leve! 11 hierarchy inchides financial instruments measufed using quoted prices This Includes listed equily inst) ts, tradad bonds and mutual funds that have queted price, The Fair

valug of all equity instruments [including bonds) which are traded In the stock enchanges i valued using the closing price as at the reporting peried, The mutuzl funds are valued using
the clozing MAY

Lavel 2- The falr value of financial instruments 1hal are not traded in an activi market {for exampha, traded bonds, ovar-the-counter derivatives) is determined using vakiatlon tachniques
which imize the use of ab ble market data and rely a5 hitle as possible on entity-specific estimates. If all significant inputs required to Fair value an insirument are observable,
Lhe nstrument | incheded in level 2

Level 3: I ane of more of the significant [nputs is not basad on observable market data, the Instrument iz included in bavad 3 This is the cass for unfisted equity securities, contingent
cohsid and ind ilication asset included In level 3

There are no transfers between levels 1 and 2 during the year

The Company’s policy is ko recognlse transfers into and translers oul of Fair value hierarchy levels a3 st the end of the reporting period
£ h

Charler runutanis
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IVALUE INFOSOLUMIONS PRIVATE LIMITED

-
Hotes forming part of the falores financtal IVRLUE

Py b o ey sy

{ii] Yaluatlon technique used to determine fair value

Specific valuation techniques used to vakie financial instruments include:

- the use of quoted market pricss or dealer guotes for simllsr instruments or published MAY by lund house.

- the iair value of forward foresan exchange contracts is determined using forward exchange rate at the balance sheet date
- the [air valua of amplayee stock oplion plans are determined using Black and Scholas valuation model,

. the Fair value of certain Hnsncial instruments is datermined using discounted cash flow analysls

- Ihe Ear valua of ane equity [nstruments is based on net assel value method

Alt o the resulting Falr value astimates are In¢luded bn level 1 or 2

€] Financial Risk Managerent

The Company's acLivitles expase it to market risk, liquidity risk and credit risk, This note explains the sources of rizk which the nbily is sxposed to and how the entity manages the risk. The Company’s risk
management s carried out by a eentral Treasury departrent undar policies appraved by the Board of Direclors The Senlor ' of the Company the ) t of the risks. Tha board has
taken all necessary actions to mitigate the risks identified basis the information and situation presant,

{al Morket Risk:

i) Foralgn Currency Risk

Foreign currency risk 13 the risk Lhat Lhe fair vahue or future cash Mows of 2 financlal instrumant will uctuate because of changes in foreign exch rates, The Company's exp to the risk of changes In
forelgn exchange rates relates primarily to the Company's operating aciivities {when ar exp it di tad in foreign ¥} Foreign cumency exchange rate evposufe |s partly balanced by
purchasing of goods frem various countries, The O I hange rate exp arising from forelgn cumenty transactions and follows establshed risk management policies,

Forelgn currency risk sensitivity

The Following tables d rate the sensitivity te a bly possible change In USD, EURO and SGD exchange rates, with all other variables held constant The Impact on the Company profit before tax is due
to changes in The fair value of monetary sssets and liabilities. Forelgn curmency exp grised by the © that have not been hedged by 2 derivabive instrument or ctherwise are as under:
(A5 in Lakhs)
Forelgn Currancy {FC) Currency Symbol As at 31 March 2022 As at 31 March 2021 Asatl April 2020
FC INE FC INR FC INR
Trade Payables
uso H 207 15692 135 10,16 125 9403
EURD € 2 133 . [ 7
36D G0 N *
Aszels
Trade receluabla
usn s 2 117 7 1,545 45 3,373
EURD € 2 134
Qther claims receivable
ush s 1 55 14 34 1 33
Net Liahilttkes [in INR) 15,519 5205 5908
*Amounts are below reunding off convention
Sensitivity {Re. In Lakhs)
Particulars \mpact on profit before tax and equity |
As ot 31 March 2022 | As ot 31 March 2021 Asatl 12020
55 [ncreass {776} {410}
5% Decreass 76 410
For details on d and unhedged foreign currency exposures rafer Note 36
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11} Intwrast Rate Rigk
The Campany's main Interest rate risk arizes from currant berrowings with variable rates, which expose the group to cash flow interest fate risk Durlng 31 March 2022, 31 March 2021 and 1 April 2020, the company’s bomowings at
varlable rate were mainly denominaied in INR

The exposure of the Company’s barrowings to interest rate changes at the end of the reparting period are Included in 1he table below As 31 the end of the reporting period, the . had the fallewing varable rate b rl
In
As at 31 March 2021 As at 1 Anril 2020
average Wweighted average Amou Weighted average Armount
interest rate Intaract mata
6%l 1. 10 7%l 3,539 T 2,757

Interest rata senstivity analysis
Proit or loss is sehsitive to higher/lower interest expense from borfowings as a result of changes in inlerest rates

Particulars
Azt 31 March 2022 As at 31 March 2021 Ax at 1 Aol 2020
rates — increase by 100 basis points (Holding alt inn (35) 1281
Interest rates - decrease by 100 basis points jHalding all 17 35 -3

niher varlables constant}

|b) Credit Risk :
Credit Risk Is tha risk that the counter party will nol meet its obfigation under a financial instrument, leading to a Ialloss The is d o credi risk from trade receivables, deposil with banks, derivative asseis Loan Lo
ployes, rent d its, elactricity o its and other depasite

i] Trade Recehvables

Customar credit risk is managed by each business unil subjact to the Company's established polley, precadures and control relating to . cradil risk Credit quality of a ¢ '3 d based vn an

credit rating review and Indvidusl cradit limits are defined in accordance with this The Comg gularh Rots its outstanding customer receivables

An Impairment analysis is performed 3t sach reporting date on trade receivahles - credit boss method based on provision matrix, The | p to credit risk at the reporting date is the carrying value of each

class of financial assets. The Company evaluates the concentration of risk with re d ables 3z low, a3 its customers are Incated in several jurisdictions and industrles and operate in largely indapendent markets

ii} Depasits w nd othar financial assais

Credit risk fro with banks and fi ial institutions is d by the Company's finance departmant in accord with the C ¢'s palicy of surplus funds are made in bank deposits The mits are sat to
inimize the com bon of risks and theraf itigate i ia) lass through counter party's potentiz) failure to maka payments

Thec bilshes an all for doubtful debts and impairment that represents Its astimate of incurred losses in respect of trade and other recenables

Balances with banks is subject to low credit risks due 1o good credit ratings assignad to thete banks.

Expected credit loss for trade receivables

Ageing ps at 31 March 2022 Not due Less than & menths 5 manths to 1 year pasl 1yearto 2yaars past 2 year to 3 year past Maora than 3 years past Total
nack di due LTS L] due
[Rraee £arrving amount - trade receivables 7.403 1381 290 111 388 42712
5B7 12 14 513
Gross carrying amount - trade receivables [excluding related 31,552 7,391 1,367 200 111 383 42099
narty halances
1 8% 18% 35 2% BO 0% Towd 4
cred|t Inszes [Loss slipwance provision] = 132 - | 102 1] aaa 735
of trade impairment] 33,139 127N 1357 188 22 41,977

& 4

Charlered Acwnuniants
&

* Mumbar *
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Ageing a< at 31 March 2021 Not due Less than & months 5 months te 1 yaar pasi 1yearto 2 yearspast  Zyeorto 3yearpast  Maore than 3 years past Total
et i d LT dua due
Frngt carrving anmint = teades reraivable: 29838 3277 495 134 2 435 A4 FR9
Less Relatad Parlv Balances Las ERS
Gross carrying smount — trade recelvables (excluding related 29,263 3,277 495 194 2 476 33,704
partv balances
Fynartad bnks rate D &% LY ] ] [:edv ] 100.0%
Expected credil losses {Loss allowance provision) — trade 28 4 43 5 476 556
Carrving amount of trade recalvables Inet of imozirment] 79 R3IR A% am 151 4 33733
Ageing as ot 1 April 2020 Mot dud Less than 6 manths B months to 1 year pasi 1year to X years pact 2 yaarto 3yearpast  More than 3 years past Tatal
cast dus d Hua LT T
firme rarring amnont =t rads rersivahlas 15 076 FAM 596 a9 41 el 23 a7
| esz Related Partv Balances
Gross carrying amount - 1rade receivables [excluding related 15,076 TAM 596 494 41 3] 23,147
narty halaness
Expected loss rate 0% 9% 22 % oo 100.0%
Expected credit hosses [Loss allowance provision| = trade 64 5 110 20 61 260
receivables
"arrving amalnt of trads racsvahlas fnat af Imnarmanti 15 076 7410 £t 389 21 ra4n?
Reconciliation of loss all p - trade bles arising from contracts with cusiomers
fisin lakhs
60
2E
556
In loss 179
735
{c) Liquidity risk
Liquidily risk is dafined as the risk that the Company will not be able Lo setthe of mest b« cbllpations on tioe or at ble price The C s objective is Lo at all timas maintain ephimum levels of liquidity to meet its cash and
liquidity requil The Comp closely its Nquidily position and deploys a robust cash 8 system It maintaing ad. source of financing through the use of shor term bank deposits, short term invest ments
and cash credit faclhty Processas and policies related to such risks are by senkor b W it moniters the Company's liquidity position threugh rolling farecasts on tha basis of expected cash flows The
Company the cont ion of riek with respect to its debt and concluded it to be very low,

Maturity profile of financlal Uabllities

The table below provides the details regarding tha ini t | maturities of financizl liabilities at the reporting date:

Fatthculars lage than 1 usar 1 vaar Or more Total

Bs at 1 April 2020

Current borrowings. 2,757 2,757

Trade Payvables 20,551 20,551

Lease Liabilities 185 458 Gdd

Othar financial kabilities (cument) 29 pi]

Tatal 23.522 a5% 23.081

Particulars Laze than 1 vaar 1 wear ar more Tatal

bg at 31 March 201

Zurrent borrowings 3539 3,539

Trade Payables 23,715 23,725

I maxe | Inbilities 166 e A58

Total 27.230 02 27.732 Chart Acvountanis

Particidare Lest than 1 vesr 1 waar nr mors Total

&5 at 31 March 2022

Currant borrowings 1700 1,700

Trade Payables 30203 30,203

Lease Liablites 145 157 302

fithor financial lizhildise ienreent 114 111
ﬁ Trtal 188 187 32315

[ATESY
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33 Employee benefits

(a) Post-employment obligations:

Gratuity : The Company provides for gratuity for employees in India as per the Payment of Gratuity Act, 1972, Employees who are in continuous service for a period of 5 years are eligible for gratuity. The

amount of gratuity payable on retirement/termination is the employees last drawn basic salary per month computed proportionately for 15 days salary multiplied for the number of years of service. The

gratuity plan is unfunded plan.

Methodology for actuarial valuation of Defined Benefit Obligations:

The Projected Unit Credit (PUC) actuaria! method has been used to assess the plan's liabilities, including those related to death-in-service and incapacity benefits. Under PUC method a projected accrued
benefit is calculated at the beginning of the year and again at the end of the year for each banefit that will accrue for all active members of the plan. The projected accrued benefit is based on the plan’s
accrual formula and upon service as of the beginning or end of the year, but using 3 member's final compensation, projected to the age at which the employee is assumed to leave active service, The plan
liability is the actuarial present value of the projected accrued benefits for active members.

Defined benafit plans expose the Comnpany to actuarial risks such as Interest Rate Risk, Salary Risk and Demographic Risk.

i, Interest Rate Risk: While calculating the defined benefit obligation a discount rate based on government bonds yields

of matching tenure is used to arrive at the present value of future obligations. If the bond yield falls, the defined benefit obligation will tend to increase.

ii. Salary Risk: Higher than expected increases in salary will increase the defined benefit abligation,

ii. Demographic Risk: This is the risk of variabllity of results due to unsystematic nature of decrements that include mortality, withdrawal, disability and retirement. The effect of these decrements on the
defined benefit obligations is not straight forward and depends on the cambination of salary increase, discount rate and vesting criteria, It is important not to overstate withdrawals because in the
financial analysis the retirement benefit of a short career employee typically costs less per year as compared to a long service amployee.

(b} Leave obligations

The leave obligations cover the Company's liabillty for earned leave/privilege leave upto a maximum of 30 days which is payable/ encashable as per the policy on their separation and which are classified
as ather long-term benefits. The entire amount of the provision of Rs 32 fakhs {31 March 2021- Rs 32 fakhs, 1 April 2020 Rs 25 lakhs) is presented as current, since the company does not have an
unconditional right to defer settlement for any of these obligations. However, based on past experience, the company does nat expect all emplayaes to avail the full amount of accrued leave or require
payment for such leave within the next 12 manths.

(Rs. In Lakhs)
Particulars As at As at
31 March 2022 31 March 2021
Leave obligations not expected to be settled within the next 21 25
12 manths

{c} Defined Contribution plan:

The company also has certain defined contribution plans. Contributions are made to Provident Fund and Employees State Insurance Scheme/Fund for employees at fixed percentage of salary. The
contributions are made to registered provident fund adminlstered by the government. The obligation of the Company is limited to the amount contributed and it has no further contractual nor any

constructive obligation. The expense recognised during the pericd towards defined contribution plan is as below:

Rs in lakhs
Particulars As at As at
31 March 2022 31 March 2021
Emplayar's contribution towards Provident Fund 65 57

o
5 )
.w«q%e 304026 1e.300%
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{d) Other disclosures for Defined Benefit plans

i. Movement in the Defined Benefit Obligation: Rs in lakhs
Particulars Gratuity
Year ended Year ended
31 March 2022 31 March 2021
Present Value of Defined Benefit Obligation at the beginning 105 91
of year
Intarest axpense/lincome) 6 [
Current Service Cost 18 18
Total amount recognised in profit or boss 23 24
Remeasurements
Gain)/loss from change in financial assumptions 3 o*
{Gain)/loss from change in demographic assumptions {8 {10}
Experience [galns)/losses 6 N
Total amount recognised in other tomprehensive income . {10}
Benefit Paid (3) =
Present value of the Defined Benefit Obligation at the end 126 105
of year
*Amounts are below rounding off convention
ii. Expense recognized in the Stat t of Profit and Loss. Rs in lakhs
Particulars Gratuity
Year ended Year ended
31 Mareh 2022 31 March 2021
Current Service Cost 18 18
Interest expense/{income) 6 6
24 24
ili. Expenses recognized in the statement of Other Comprehensive Income,
Rs in lakhs
Particulars Gratuity
Year ended Year ended
31 March 2022 31 March 2021
Remaasurement (Gains)/Losses {Net) £ {10)
* {104

*Amounts are below rounding off convention
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iv. Sensitivity Analysls

The sensitivity of the defined benefit obligation due to changes in the principal assumptions is as follows:

Rs in lakhs

Particulars

Gratuity

Year ended

Year ended

31 March 2022 31 March 2021

Due to Ch in discount rate

a) Impact due to increase by +100 basis points

(s)

b} Impact due to decrease by -100 basis points

&

Due to Changes in salary incremental rates

a) Impact due to Increase by +100 basis points

S

b} Impact due to decrease by -100 basls polrits

3]

VALUE

Wuarue

*Sansitivities due to mortality and withdrawals are not material & hence impact of change not caleulated. Sensitivities as to rate of tnflation, rate of increase of pensicn in payment, rate of increase of
pensions before retirement and life expectancy are not applicable being 2 lump sum benefit on retirement.
The above sensitivity analyses are based on a change in an assumption while holding all other assumptions constant. In practice, this is unlikely to occur, and changes in some of the assumptions may be
correlated. When calculating the sensitivity of the definad benefit obligation to significant actuarial assumptions the same reethod {present value of the defined benefit obligation calculated with the

projected unit credit method at the end of the reporting period) has been applied as when calculating the defined benefit liability recognised in the balance sheet. The methads and types of assumptions
used In preparing the sensitivity analysis did not change compared to the prior period.

v, Maturity Profile. Rs in lakhs
Particulars Gratuity
Year ended Year ended
31 March 2022 21 March 2021

Within 1 year 18 12
1to 2 Year 12 2
2103 Year 9 &
3 to 4 Year 14 4
4 to S Year 5 g
6 to 10 yvear 43 37
Above 10 years 24 30

¥
N 3040268 1€
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vi. Actuarlal Assumpthons:
Principal assumptlons used for actuarial valuation are:

Particulars Gratuity
Year ended Year ended
31 March 2022 31 March 2021
Discount rate 5.93% 6.42%
Salary Escalation 11.00% 11.00%

Mortality Rate
Withdrawal rate up to 40-45/40-50 and above 55 years

Weighted average duration of the defined benefit obligation

Indian Assured Lives

Mortality (2012-14)

Graded rates from
Age 40 - 31.64%,

Fram Age 45 -

21.09%, From Age 50 -
10.55%. From Age 55 -
35

Graded ratas from
Apge 40 -22.92%,

From Age 45 -

15.28%, From Age 50 -
| 7.64%, From Age 85 - |
6.0
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liabilities Rsin lakhs
Particulars As at As at
31 March 2022 31 March 2021

Claims agalnst the Company not acknowledged as debt

Customs 137 122
-Pertain to demands raised by the Principal Commissioner of Customs of Delhi &

Bengaluru. These demands relate to short payment of customs duty on account of

incorrect classification of such imported materials, for the purpose of computation of

custom duty

-In respect of above, it is not practicable for the Company to estimate the timings of cash

outflow owes, if any, pending resolution of the respective proceedings. The Company

does not expect any reimbursements in respect of the above.

b) Commitments:
i} Capital commitments [net of advance):
There are no Capital expenditure contracted for at the end of the reporting period or as at 31 March 2021 and 1 April 2020.

i} Other Commitments:
There are no other commitments at the end of the reporting pericd or as at 31 March 2021 and 1 April 2020.

Disclosures required for Micro and Small Enterprises:

There are no delayed payments to Micro and small enterprises as defined in the Micro, Small and Medium Enterprises
Development Act, 2006 during the year and hence disclosures, if any, relating to amounts unpaid as at the year end together with
interest paid/payable to those supplier as required under the said Act have not been given. This information has been
determined on the basis of information available with the Company.

Details on derivative instruments and unhedged foreign currency exposures

The following derivative positions are open as at 31 March 2022. The company is exposed to foreign exchange risk arising from
foreign currency transactions, primarily with respect to USD. The Company enters into forward contracts to mitigate the foreign
exchange rate risk.

{a) Forward exchange contracts (being derivative instruments), which are not intended for trading or speculative purposes but for
hedge purposes to establish the amount of reporting currency required or available at the settlement date of certain payables
and receivables.

(i) Outstanding forward exchange contracts entered into by the Company as on 31 March 2022 Rsin lakhs
Currency Amount Buy / Sell Cross currency
usb s 95 Buy Rupees

usDh S {107) Buy Rupees

Note: Figures in brackets relate to the previous year 31 March 2021

bju cu re at the date
Particulars 31 March 2022 31 March 2021

FCin lakhs Rs. In lakhs FCin lakhs Rs. In lakhs
Qutstanding dues of Trade payables in USD 142 10,735 138 10,135
Qutstanding dues of Trade payables in Euro 1 117
Trade receivables in USD 2 117 3 208
Other Receivables in USD 1 55 * 34

*Amounts are below rounding off convention

(«)J\Gt* Charlereg Acununtanis
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In terms of provisions of section 135 of the Companies Act 2013, the company is required to spend 2% of its average net profit for
the immediately preceeding three financial years on prescribed corporate sodial responsibility {CSR) Activities. The funds were
contributed to eligible trusts for carrying out activities as specified in Schedule Vi1 of the Companies Act, 2013. A CSR committee

has been formed by the company as per the Act.

Rs in lakhs
For the year ended |For the year ended
Particulars 31 March 2022 31 March 2021
(a) Gross amount required to be spent by the company during the year 75 65
{b) Amount spent during the year on:
- Construction / acquisition of any asset 3 -
- On purposes other than above
a) In cash 77 72

b} Yet to be paid

(c) Shortfall at the end of the year

(d) Total of previous years shortfall

(e) Details of related party transactions

{f} Accrual towards unspent obligations
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Related party transactions
Details of related parties:

¢ IVALUE

L

Description of relatlonship Name of related parties

(i) Immediate and Ultimate Company iUnite Technologies Private Limited

1) Sunil Kumar Pillai- Managing Director
2} Krishna Raj Sharma- Director

{ii} Key management personnel

{iii] Wholly owned Subsidiary

{iv} Enterprise exercising significant influence  |Sundara Mauritius Ltd

3) Arjun Balan - Directar {Up to 04 Nov 2020}

1) Asia ivVatue Pte. Ltd {From 10 February 2021)
2}ivalue 5 L {Private) Limited (Frorn 06 July 2021}
3} value Infosolutions Sea Co., LTD (From 24 March 2022}

A. The following transactions occurred with related parties:

(Rs. In Lakhs)

Particulars For the year ended | For the year ended
31 March 2022 31 March 2021
1. Sales and purchases of goods and services
a) Sales of stock in trade:
Holding Company 543 531
Subsidiary Company (Asia iValue Pte Ltd) 12 -
b} Purchase of stock in trade:
Subsidiary Company {Asia iValue Pte Ltd) 6
Holding Company 10 -
2. Other transactions
a) Reimbursement of Expenses from:-
Enterprise exercising significant influence 16
Subsidiary Company {Asia iValue Pte Ltd) 38
Holding Company 44
b) Key management personnel compensation
Sunit Kumar Pillai 59 ETH
Krishna Raj Sharma 55 47
*As the liabilities for defined benefit plans are provided on actuarial basis for the Company
as a whole, the amounts pertaining to Key Management Personnel are not included.
<) Investment made in Subsidiary Company {Asia IValue Pte Ltd) 75
3. Outstanding balances:
a) Trade Receivables:
Holding Company {iUnite Technologies Private Limited ) 600 585
Subsidiary Company {Asia iValue Pte Ltd) 12 =
b) Trade Advance:
Subsidiary Company {Asia ivalue Pte Ltd) 650 -
c) Trade Payables:
Holding Company {iUnite Technolagies Private Limited ) 10 -
Subsidiary Company (Asia iValue Pte Ltd} 7 -
di Other receivables
Holding Company (iUnite Technologies Private Limited } 44
Subsidiary Company (Asia iValue Pte Ltd) 33 -
Enterprise exercising significant influence 17 16
€] Payable to Key management personnel
Sunil Kumar Pillai * *
Krishna Raj Sharma 1 .

*Amounts are pelow rounding off convention
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a) The transactions with related parties were at normal commercial terms. Qutstanding balances at the year-end are unsecured, interest
free and settlement occurs in cash.

b) The Director's of the Company have given personal guarantees to Bank's against borrowings made by the Company.

¢) There were no loans due by directors or other officers of the company or any of them severally or jointly with any other persons or
amounts due by firms or private companies respectively in which any director is a partner or a member,

Earnings Per Share

Pacticulars For the year ended |For the year ended 31
31 March 2022 March 2021

Profit attributable to the equity holders of the company used in calculating basic and 4,618 3,387

difuted EPS (Rs. In Lakhs)

Welghted average number of equity shares {Nos.) for calculating basic earnings per share 4,211,067 4,211,067

Add: Adjustrent for calculation of diluted earnings per share {Compulsorily Convertible 1,143,320 1,143,320

Preference shares}

Weighted average number of equity shares {Nos.) for calculating Diluted earnings per 5,354,387 5,354,387

share

Basic EPS attributable to the equity holders of the Company [Rs.) 110 20

Diluted EPS attributable to the equity holders of the Company (Rs.) 86 63

MNotminal value of shares (Rs.) 10 10

Disclosure of segment
a) The Company is primarily engaged in a single business of providing i) Digital Asset Management and Protection and {ii) Software and
Allied Support and is governed by similar set of returns

b) Entity wide disclosure:
i} The Company is domicited in India. The amount of its revenue from external customers broken down by location of the customers is
shown below:

(Rs. In Lakhs)
For the year ended | For the year ended
31 March 2022 31 March 2021
India 112,592 81,619
Rest of the world 15,315 12,289
Total 127,907 93,908

i) Alt non-curvent assets of the Company (excluding Financial Assets and deferred tax assets) are located in India.
iii) Mo customer individually accounted for more than 10% of the revenues from external customers during the year ended 31 March,
2022 and 31 March, 2021 arising from sales.

The Company is a distributor of products of Original Equipment Manufacturer's {OEM) which are backed by warranty from the OEM's.
Hence, the Company does not have any obligation towards warranty on sale of such products.

Share based payment Share appreciation rights {SAR):
In the current year the Company has granted 59,040 SAR to certain eligible employees. These are split into 40% linked to retention
condition and 60% linked to performance condition. These options have a strike price of Rs 700 per share.

The retention linked SAR shall vest at end of one year from the Relevant Date of the Grant.

The performance linked SAR shall vest equally over a period of five years, The vesting will be one year from the completion of the
vespective financial Year for which performance is evaluated.

Exercise Period will be such time period during a Liquidity Event, as may be decided by the Compensation Committee, from time to time.
The date of grant of option is 1 October 2021 and date of expiry of option is 30 September 2026.

Expenses towards SAR's is charged to the Statement of Profit and Loss on a straight line basis over the vesting period of the SAR's and a
corresponding lisbility is recognised within Non current provisions. Total expenses arising from share-based payment transactions has

been recognised in profit or loss as part of employee benefit expense. Refer Note 27..

The Liability is remeasured at each balance sheet date and changes to the carrying amount of the liability is recognised in the Statement
of Profit and Logs

Charterer . Wunintanis

o
%
Y 304026 12000
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The fair value of the SAR's was determined using the Black-Scholes model using the fallowing inputs at the grant date and as at 31 March
2022:

. As at
Particulars 31 March 2022
Share price at measurement date {INR per share} 725
Expected volatility (%) 0.01%
Risk-free interest rate {%) 5.65%
Carrying amount of liability — included under Non current provision 68
{see note 17 a) {INR)

There were no SARs granted in prior years and none of the SARs had vested as at 31 March 2022,

Details of benami property held

There are no proceedings that have been initiated or pending against the Company for holding any benami property under the Prohibition
of Benami Property Transactions Act, 1988 (as amended from time to time} (earlier Benami Transactions {Prohibition) Act, 1988) and the
rules made thereunder,

Willful defaulter
The Company has not been declared willful defaulter by any bank or financial institution or other lender.

Relationship with struck off companies
The Company has no transactions with the companies struck off under Companies Act, 2013 or Companies Act, 1956,

Compliance with number of layers of companies
The Company has complied with the number of layers prescribed under clause {(87) of section 2 of the Act read with Companies
{Restriction on number of Layers} Rules, 2017, and there are no companies beyond the specified layers.

Utllisation of Borrowed funds and share premium

{a} The Company has not advanced or loaned or invested funds (either borrowed funds or share premium or any other sources or kind of
funds) to any other persan({s} or entity(ies), including foreign entities (“Intermediaries”) with the understanding (whether recorded in
writing or otherwise) that the Intermediary shall

{i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company
{“Ultimate Beneficiaries”); or

{ii} provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries;

{b) The Company has not received any fund from any personis) or entity{ies}, including foreign entities {*Funding Party”) with the
understanding {whether recorded in writing or otherwise) that the company shall

{i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party
{Ultimate Beneficiaries); or

{iijprovide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

Undisclosed Income

The Company does not have any transaction not recorded in the books of accounts that has been surrendered or disclosed as income
during the year in the tax assessments under the Income-tax Act, 1961 (such as, search or survey or any other relevant provisions of the
Income-tax Act, 1961). Further, there was no previously unracorded income and no additional assets were required to be recorded in the
books of account during the year.

Details of Crypto Currency or Yirtual Currency

The Company has neither traded nor invested in Crypto currency or Virtual Currency during the current year or previous year. Further, the
Company has also not received any deposits or advances from any person for the purpose of trading or investing in Crypto Currency or
Virtual Currency.

Valuation of Property, Plant and Equipment
The Company has not revalued its property, plant and equipment during the current or previous year.

Title deeds of immovable property not held in the name of the Company
The title deads of all the immovable properties are in the name of the Company. The agreements for immovable properties where the
company is the lessee are duly executed in favour of the lessee.

Registration of charges or satisfaction with the Registrar of Companies
During the current year of previous year, there were no charges or satisfaction of charges which were required to be registered with the
Registrar of Compani
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53 Borrowing secured against current assets
The Company has borrowings from banks on the basis of security of current assets. The quarterly returns or statements filed by the
Company with such banks are in agreement with the unaudited books of accaunt of the Cornpany. The Company does not have
borrowings from financial institutions on the basis of security of current assets.

54 Utilisation of Borrowings Availed from Banks and Financial Institutions
The borrowings obtained by the company from banks have been applied for the purposes for which such loans were was taken.

55  Compliance with approved scheme(s) of arrangements
The Company has not entered into any scheme of arrangement which has an accounting impact on current or previous financial year.

56 Financial Ratio Analysis:

Particulars As at 31 March 2022]As at 31 March Change in % Reason for Change
2021 {Nate)

{a) Current Ratio {in Times) 1.6 1.6 2%

{b) Debt-Equity Ratio {in Times} 0.1 Q.2 -60% Note 2 {a)
{c) Debt Service Coverage Ratio {in Times) 2.6 6.3 -62% Note 2 {b)
{d) Return on Equity Ratio {in %] 21% 19% 11%

{e} Inventory Turnover Ratio {in Times) 45 4] 21.5 111% Note 2 f¢)
{f) Trade Receivables Turnover Ratio {in Times) 3.4 3.3 3%

{g) Trade Payables Turnover Ratio (in Times} 4.4 3.8 14%

th] Net Capital Turnover Ratio {in Times) 6.2 5.7 10%

{i] Net Profit Ratio {in %) 4% A% 0%

{j} Return on Capital Employed (in %) 28% 23% 20%

{k] Return on Investment (in %) 13% 11% 12%

1) Descriptions of ratios:

a. Cuirent Ratio: Current Assets / Current Liabilities

b. Debt — Equity Ratio: Total Debt / Shareholder’s Equity

¢. Debt Service Coverage Ratio: Earings available for debt service / Debt Service

i) Earnings available for debt service: Net Profit before taxes + Non-cash operating expenses like depreciation and other amontizations +
Interest + other adjustments like loss on sale of Fixed assets etc.

ii) Debt Service: Interest and Lease Payments + Principal Repayments

d. Return on Equity (ROE): Net Profits after taxes / Average Shareholder’s Equity

e. Inventory Turnover Ratio: Sales / Average Inventory

f. Trade receivables turnover ratio: Net Credit Sales / Average Accounts Receivable

g. Trade payables turnover ratio: {Net Credit Purchases + Relevant other expenses — Employees Benefit Expenses — Depreciation) /
Average Trade Payables

h. Wet capital turnover ratio: Net Sales / Average Working Capital (Working capital is current assets less current liabilities)

i. Net profit ratio: Net Profit / Net Sales

j- Return on capital employed (ROCE): Earning before interest and taxes / Capital Employed where

Capital Employed = Tangible Net Worth + Total Debt - Deferred Tax Assets

k. Return on investment: Earnings before Interest and Tax / Average Total Assets

2) Clarification for Changes (Notes):

a. Company has re-paid part of current borrowings during the year. Due to which debt-equity ratio has reduced
b. Debt Service Coverage Ratio has decreased due to principal repayment made in the current year.

¢. Revenue increased and inventory has reduced, due to which inventory turnover ratio has increased

57 Loans or advances to speclfied persons
The Company have not granted any loans or advances In the nature of loans to promoters, directors, KMPs and related parties {as defined
under Companies Act, 2013) either severally or jointly with any other person, that are (a) repayable on demand; or {b} without specifying
any terms or period of repayment.
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58 First-time adoption of Ind AS

The accouniting policies set out in Mote 2 have been applied in preparing the financial statements for the year ended March 31, 2022 and the comparative
information presented in these finandal statements for the year ended March 31, 2021 and in the preparation of opening Ind AS balance sheet at April 1,
2020 (transition date). In preparing its opening Ind AS balance sheet, the company has adjusted the amounts reported previously in financial statements
prepared in accordance with the accounting standards notified under Companies (Accounting Standards) Rules, 2006 (as amended) and other relevant
provisions of the Act ("Previous GAAP") and an explanation of how the transition from previcus GAAP to Ind AS has affected the company's equity, financial
performance and cash flows is presented in the form of recanciliatians below.

Exernptions and mandatory exceptions availed
Set out below are the applicable (nd AS 101 optional exemptions and mandatory exceptions applied In the transition from previous GAAP ta Ind AS.

A Ind AS optional exemptions
(a) Deemed cost for property, plant and equipment and intangible assets
Ind AS 101 permits a first-time adopter to elect to continue with the carrying value for all of its property, plant and equipment as recognised in the financial
statements as at the date of transition to Ind AS, measured as per the previous GAAP and use that as its deemed cost as at the date of transition. This
exemption can also be used for intangible assets coverad by Ind AS 38 Intangible Assets. Accordingly, the company has elected to measure all of its
praparty, plant and equipment and intangible assets at their Previous GAAP carrying value.

B Ind AS mandatory exceptions
i} Estimates
An entity’s estimates in accordance with Ind ASs at the date of transition to ind AS shall be consistent with estimates made for the same date in accordance
with previcus GAAF {after adjustments to reflect any difference in accounting policias], unless there is cbjective evidence that those estimates were in
error. Ind AS estimates as at April 1, 2020 are consistent with the estimates as at the same date made in conformity with Previous GAAP.

i} Classification and of fi tal assets

{nd AS 101 requires an entity to assess classification and measurement of financial assets on the basts of the facts and circumstances that exist at the date of
transition to Ind AS. Accordingly, classification and measurement of the finandial assets has been based on the facts and circumstances that exist at the date
of transition to Ind AS.

iii} De-recognition of financial assets and financial liabilities

Ind A% 101 requires an entity to apply the de-recognition provisions of Ind AS 109 prospectively for transactions occurring on or after the date of transition
to Ind AS. Accordingly the Company has applied the de-recognition requirements for financial assets and financial iabilitles in Ind AS 109 prospectively for
transactions occurring on or after the date of transition to Ind AS.

€ Transition to Ind A5 - Reconciliations
The following reconciliations provide the explanations and quantification of the differences arising from the transition from Previous Indian GAAP to (nd AS
in accordance with Ind AS 101:

1. Reconciliation of Equity Rs in lakhs
Particulars Note As at As at

31 March 2021 1 April 2020
Total equity as per IGAAP 22,692 19,1138
Addfiless):
Fair valuation of Other investments i (2,950} {2,950]
Loss allowance for Expected credit Loss 1] 97} 141
Recognition of right to use assets and lease liability ] [44) {39]
Rent Equalisation Reserve i 6 6
Fair valuation of Security depasits iv (1} [nh]
Deferred Tax on above adjustment v 4 159)
Total Equity as per Ind AS 19,610 16,216
1. Reconciliation of comprehensive income Rsin lakhs
Particulars Note For the year

ended

31 March 2021
Met Profit after Tax as per Ind GAAP 3,573
Add/AlLessl:
Loss allowance for Expected credit Loss ii {238)
Remeasurement of post employment benefit obligations vi k4]
Recognition of right to use assets and lease liability i s}
Fair valuation of Security deposits v -
Deferred tax on sbove adjustments v G4
Met Profit after Tax as par Ind AS 3,387
Other comprehensive income wii
Remeasurement of post employment benefit obligations [net of deferred tax vi 7
adjustment)
Total Comprehensive Income 2,394

unts are below rounding off convention
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1l. Reconciliation of cash flow for the year ended March 31, 2021 Rs in lakhs
Particulars Note 1GAAP Adjust t ind AS

Net Cash generated / {Used in} operating activities will {361} 153 {198]
Met Cash generated / {Used in) investing activities wiii 240 432 1,172
Nat Cash generated / |Used in) financing activities il 498 {595} 97}
Met increase / [decrease] in cash and cash equivalents 277 - 877
Cash and cash equivalents at the beginning of the year 4,231 . 4,231
Effects of exchange rate changes on cash and cash equivalents (53) - 53)
Cash and cash equivalents at the end of the year 5,055 - 5,055

*Amounts are below rounding off convention

Notes to the above reconciliation

Fair Valuation of Investments (Other than Investments in Subsidiaries)

Under the Previous GAAP, investments in equity instruments were classified as long-term investments based on the intended holding pericd and
realisabillty. Long-term investments were carried at cost less provision for other than temparary decline in the value of such investments. Under Ind AS,
these investments [ather than investments In subsidiaries) are required to be measured at fair value considering the Company's business model and
contractual terms of the cash flows. The resulting fair value changes of these investments have been recognised In retained earnings as at the date of
transition and subsequently in the profit or Joss for the year ended 31 March, 2021 and 31 March 2022.

i) Loss aflowance for Expected credit Loss
Impairment for trade receivable is measured in Ind AS based on life time expected credit losses. Expected credit loss allowance is measured based on
historical credit loss experience, defaults, bankruptcy and forward looking information where relevant adjusted for probability of recovery. Under Previous
GAAP, provision for trade receivable is measured based on factors such as age of recefvables, defaults ete. adjusted for probability of recovery.

iiii} Recognition of right to use assets and lease liability
Under Ind AS, lease liability is recognised for discounted lease payments and a corresponding right-of-use asset Is created. Interest as per effective interest
rate is charged on the lease liability and depreciation is charged on right-of-use asset. Under previous GAAP, lease rentals on operating leases were required
to be recognised as expense on stralght-line basis over the lease term by recognising corresponding lease equalisation liability. Depredation is charged an
right of use asset and interest expense is charged on lease liability.

Fair valuation of Security deposits

Under the previous GAAP, Interest free security deposits are recorded at their transaction value. Under IND AS, all financial assets are required to be
recognised at fair value. Accordingly, the Company has fair valued the security deposits under IND AS. Difference between the fair value and transaction
value of security deposit has been recognised as prepaid rent.

v

-—

Deferred Taxes

Under the Previous indian GAAP, deferred tax s calculated using the Income statement approach, which focuses on difference between taxable profits and
accounting profits for the period. Ind AS 12 - ‘Income tax’ requires entities to accaunt for defarrad taves using the halance sheet approach, which focuses
on temporary differences between the carrying amount of an asset or liability in the balance sheet and its tax base. As, the Company is already calculating
deferred tax under balance sheet approach, therefore no Impact has been noted for the year ended 31 March 2021 and 31 March 2020. Deferred tax
assets/ liabilities has been recognised on the adjustments made on transition to Ind A5,

¥

vi] R t of post employ benefit obligations
Under Ind AS, remeasurements i.e. actuarial gains and losses and return on plan assets, excluding amounts included in the net interest expense on the net
defined lizbility are recognised in other comprehensive income instead of profit and loss.

vii} Other comprehensive Income
Under (nd AS, all items of income and expense recognised in a periad should be included in profit or loss for the period, unless & standard requires or
permits otherwise. Items of income and expenses that are not recognised in profit and loss but are shown in the statement of profit and loss as ‘other
comprehensive Income' includes remeasurement of defined benefit obligations. The concept of other comprehensive income did not exist under previous
GAAP.

wiii) The changes in the cash flow statements is matnly on account of reclassification of balances on first time adoption of Ind AS.

s9  iValue Infosclutions Private Limited {Transferee Company) and iUnite Technologies Private Limited (Transferor Company} had filed an application under
Section 230 to 232 of the Companies Act, 2013 in the matter of Scheme of Amalgamation on 14th December 2020 before the National Company Law

Tribunal, Bengaluru Bench {"NCLT").

Subsequent to the year, Company has received an order dated June 8, 2022 whereby NCLT has approved the above scheme,

1arl't'rcd4
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The Company has presented:

1,250,025 {1,250,025 as at 31 March 2021, 1,250,025 as at 1 April 2020) Compulsorily convertible preference shares of Rs 10 each amounting to Rs 125
lakhs {Rs 125 lakhs a5 at 31 March 2021, Rs 125 Jakhs as at 1 April 2020) as preference Share Capital and Securlties Premium of Rs. 7,875 lakhs [Rs 7,875
lakhs as at 31 March 2021, Rs 7,875 lakhs as at 1 Aprtl 2020) as Securities premium.

643,133 (643,133 as at 31 March 2021, 643,133 as at 1 April 2020) equity shares of Rs.10 each amounting to Rs &4 lakhs {Rs 54 lakhs as at 31 March 2021,
Rs 64 lakhs as at 1 April 2020} as Equity Share Capital in the finandal statements as at March 31, 2022, March 31, 2021 and 1 April 2020 in accordance with
the requir ts of the C ies Act, 2013,

However, there remains certain contradictions between the Ind AS and the Companies Act, 2013 with regard to cassification and measurement of such
instruments. Classification and measurement of the securities as a finangal liability, in accordance with the principles of Ind AS 32 and Ind AS 109 Financial
instruments’ would not be in accordance with the provisions of the Companies Act, 2013, which requires it to be classified in share capital and share
premium.

Considering that the rule of construction regquires that the Act prevails over any subordinate legislation ke the Companies [Indian Accounting Standards)
Rules, 2015, the company did not classify and measure the securities in accordance with the requirements of Ind A5 32 and IND A5 109,

\f the securities were classified and measured as per (nd AS 32 and Ind AS 109, total liabilities would be higher by INR 12,952 lakhs as at 31 March 2022, INR
12,237 lakhs as 3t 31 March 2021 and INR 10,969 lakhs as at 1 April 2020 and profit before tax would be lower by INR 715 lakhs for the year ended 31
March 2022 and INR 1,268 lakhs for the year ended 31 March 2021,

Previous year comparatives have been regrouped / reclassified wherever necessary to conform to the current year's classification and disclosures.

As per our report of even date

Far Price Waterhouse & Co. Chartered Accountant LLP
Firm Registration Number: 304026Ef E-30000%

%

Far and on behalf of the Board of Directors
of iValue InfoSolutions Private Limited

Krishnaraj Sharma

Arunkumar Ramdas = Sunilkumar Piltai

Partner Managing Director Directar
Membership Number: 112433 DIN: 02226578 DIz 03091392
Flace: Mumbai Place: Bengsluru Place: Bangaluru

Date: September 30, 2022

Date: September 30, 2022

N WM“‘A{

Swaraop MV N
Chief Financial Officer

Place: Bengaluru
Date: September 30, 2022

Date: September 30, 2022

LA

Lakshmammanni
Company Secretary
Membership No: AS1625
Flace: Bengaluru

Date: September 30, 2022
















































iValue Infosolutions Private Limited
#1140, 3" Floor, 17*" Cross Road, 6™ Main,
Sector 7, HSR Layout, Bangalore 560102
Tel: +91 80 4613 1800

CIN No: U72200KA2008PTC045995

SHORTER NOTICE

SHORTER NOTICE is hereby given that the Fourteenth (14™) Annual General Meeting (“AGM")
of the Members of iValue Infosolutions Private Limited (“iValue” or “the Company”) will be held
on Friday 30™ September 2022 at 04:00 pm (IST) at registered office of the Company situated at
No. 1140, VGR Essor, 3 Floor, 6" Main 17" Cross, Sector 7, HSR Layout Bangalore 560102 to
transact the following business:

ORDINARY BUSINESS:

1. To receive, consider and adopt the Audited Financial Statements of the Company (including
consolidated financial statements) for the financial year ended March 31, 2022, together with
the Reports of the Board of Directors and Auditors thereon

RESOLVED THAT the audited financial statement of the Company (including consolidated
financial statements) for the financial year ended 31% March 2022 and the reports of the Board
of Directors and Auditors thereon, be and are hereby considered and adopted.

2. To consider and approve appointment of Price Waterhouse & Co Chartered Accountants LLP,
as statutory auditors of the Company and to fix their remuneration, and if thought fit, to pass
with or without modification, the following resolution as an Ordinary Resolution.

RESOLVED THAT pursuant to the provisions of Section 139 and all other applicable
provisions, if any, of the Companies Act, 2013 read with the Companies (Audit and Auditors)
Rules, 2014 (including any statutory modification(s) or re-enactment(s) thereof, for the time
being in force) and pursuant to the recommendations of the Board of Directors of the
Company, approval of the Members of the Company be and is hereby accorded to appoint
Price Waterhouse & Co Chartered Accountants LLP, Chartered Accountants (Firm Registration
No: 304026E/E-300009) as Statutory Auditors of the Company for the term of five (5) years, to
hold office from the conclusion of this Annual General Meeting ("AGM") till the conclusion of
the 19" AGM to be held in the year 2027, at a remuneration to be decided by the Board of
Directors of the Company in consultation with the Auditors.

By order of the Board of Directors

Place: Bangalore Lakshmammanni
Date: Sept 30, 2022 Company Secretary
M. No.: ACS51625


http://www.ivaluegroup.com/

iValue Infosolutions Private Limited
#1140, 3" Floor, 17" Cross Road, 6™ Main,
Sector 7, HSR Layout, Bangalore 560102
Tel: +91 80 4613 1800

CIN No: U72200KA2008PTC045995

NOTE:

A member entitled to attend and vote at the meeting is entitled to appoint a proxy to attend
and vote on his/her behalf and the proxy must be a member of the company.

2. Proxy form duly filled in must be deposited at the registered office of the company before
the commencement of the meeting.

3. The members are requested to notify any change in their addresses to the company.


http://www.ivaluegroup.com/
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