GUNASHEELA & ASSOCIATES

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITORS REPORT

T,
The Mermbers of
ASPLINFO SERVICES PRIVATE LIMITED

Report on the Consolidated Financial Statements

Opinion

We have audited the accompanying censolidated financial statements of ASPL INFO SERVICES PRIVATE
LIMITED ("the Company”) and its subsidiary [“the Company and its subsidiary company together referred
to as “the Group®), which comprises the Consolidated Balance Sheet as at March 31, 2024, the
Consolidated Statement of Profit and Loss including Other Comprehensive Income, the Consolidated
statement of Changes in Equily, Consolidated Cash flow statement for the year then ended, and a
summary of significant accounting policies and other explanatory information (*hereinafter referred to
as the “consolidated financial statements").

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid consolidated financial statemants give the information required by the Companies Act, 2013
(“the Act”) in the manner so required and give a true and fair view in conformity with the ind AS
preseribed under section 133 of the Act read with the Companies {Accounting Standards) Rules, 2006, a5
amended |"Accounting Standards”) and other accounting principles generally accepted in India, of the
consolidated state of affairs of the Group as at March 31, 2024, and their consolidated lass, their
consolidated total comprehensive income, their consolidated changes in equity and their consalidated
cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the consolidated financial statements in accordance with the Standards on
Auditing specified under section 143(10) of the Act. Our responsibilities under those Standards are further
described in the Auditor's Responsibility for the Audit of the Consolidated Financial Statements section of
our report. We are independent of the Company in accordance with the Code of Ethics Issued by the
Institute of Chartered Accountants of India [ICAl} together with the ethical requirements that are relevant
to our audit of the consolidated financial statements under the provisions of the Act and the Rules made
there under, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAl's Code of Ethics, We believe that the audit evidence obtained by us is sufficient
and appropriate to provide a basis for our audit opinlan en the consolidated financial statements,

Information Other than The Financial Statements and Auditor's Report Thereon

The Company's Board of Directoss is responsible for the preparation of other information. The othar
information comprises of information included in the Management Discussion and Analysis, Board's
Report including Annexures to Board's Report, Corporate Governance and Sharehalder's information, but
does not include the consolidated financial statements, standalone financial statements, and our

auditor's report thereon.

Our opinion on the consolidated financial statements does not cover the ather information and we do
not express any form of assurance conclusion thereon.




Management's Responsibility for the Consolidated Financial Statements

The Cowmpany’s Board of Directors is responsible for the matters glated n section 134{5] of the Act with
respect bo the preparation of these consolidated financial statements that give a true and fair view of the
ronsolidated financial position, consolidated financial performance and consclidated cash flows of the
Company in accordance with the Accounting Standards and other accounting principles generally
accepted in India. This responsibility also includes maintenance of adequate accounting records in
accordance with the prowisions of the Act for safeguarding the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting pelicies;
making judgments and estimates that are reasonable and prudent; and design, implementatan and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy
and rompleteness of the accounting recoeds, relevant to the preparation and presentation of the consolidated
financial statement that give a true and fair view and are free from material misstatemeant, whether due [o
fraud ar enrar,

in preparing the consolidated financial statements, management is responsible for assessing the Company's
abillity to continue a3 agolng concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to cease
gperations, or has no realistic alternative but to do so.

The respective Board of Directors are also responsible for overseeing the Company’s financial reporting
process of the Group.

Auditor's Responsibility for the Audit of the Consolidated Financial Statements

Dur abjectives are to obtain reasonable assurance about whether the consolidated financial statements
a5 & whale are free from material misstatement, whether due to fraud or error, and to issue an auditors'
repart that includes cur opinion. Reasonable assurance is a high level of assurance, but is not a guaraniee
that an awdit conducted in accordance with Standards on Auditing will always detact a material misstatement
when it exists. Misstatements can arlse from fraud or error and are conskdered material if, individually or
in the aggregate, they could reasonably be expected 1o influgnce the economic decisions of users taken
on the basis of these consalldated financial statements.

As part of an audit in accordance with Standards on Auditing, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

« |dentify and assess the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidience that is sufficient and appropriate to provide a basis for our opinion. The risk of not datecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentienal omissions, misrepresentations, or the override of internal control.

*  Dbtain an understanding of internal financial control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company's internal contral,




» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

« Conclude on the appropriateness of management's use of the going concern basls of accounting
and. based on the audit evidence obtained, whether a material uncertainty exlsts related to events
ar eanditions that may cast significant doubt on the Campany's ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in cur suditors'
report ta the related disclosures in the consolidated financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence elrtained up to
the date of our auditars' report. However, future events or conditions may cause the Company to cease
to cantinue as a poing concen,

s Evaluate the overall presentation, structure and content of the consofidated financial statements,
including the disclosures, and whether the financial statements represent the underlying transactions

and events in a manner that achieves fair presentation.

« Obtain sufficient appropriate audit evidence regarding the financial information of the Group to
gxpress an opinion on the consolidated financial statements. We are responsible for the direction,
supervision and performance of the audit of the financial statements of such entities included in
the consolidated financial statements of which we are the independent auditors. For the other
entities Included in the consolidatad financial statements, which have bean audited by the ather
auditars, such other auditors remain responsible for the direction, supervision and performance of
the audits carried out by them. We remain solely responsible for our audit opinion,

Materiality is the magnitude of misstatements in the consolidated financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the consolidated financial statements may be influenced. We consider
quantitative materiality and gualitative factors in (i} planning the scope of our audit work and in
pvaluating the results of our werk; and [ii) to evaluate the effect of any identified misstatements in the
consolidated financial statements,

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencias in
internal control that we identify during cur audit.

Woe also provide those charged with governance with a statement that we have complied with relevant
gthical requirements regarding independence and to communicate with them all relationships and
other matters that may reasonably be thought to bear an our independence.

Other Matters

1. ‘We did not audit the financial statements of the subsidiary, A5PL Info Services FZE, whase financial
staterments reflect total assets of As 269,92 lakhs as at 31 March 2024, total revenues of Rs 506,21
lakhs and net cash flows amounting to Rs 20.89 lakhs for the year ended on that date, as
considered in the consolidated financial statements. These financial statements are unaudited
and have been furnished to us by tha Managemant and our opinion on the consolidated financial
staterments, insofar as it relates to the amounts and disclosures included in respect of this
subsidiary, and our report in terms of sub-sections (3] and |11) of Section 143 of the Act insofar
as it refates ko the aforesaid subsidiary, is based solely on such unaudited financial statements.

Our opinien on the consolidated financial statements, and our report on Other Legal and
Regulatory Requirements below, is not modified in respect of the above matters with respect to
our reliance on the financial statements certified by the Management.

Our epinion is not qualified in respect of abowve matter.




Report on Other Legal and Regulatory Requirements

1. Asrequired by Section 143(3) of the Act, based on our audit, we repart that:

We have sought and abtained all the infermation and explanations which to the best of aur
knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law relating to preparation of the
afaresald consolidated financlal statements have been kept so far as it appears from our
gxamination of those books.

The Consolidated Balance Sheet, the Consclidated Statement of Profit and Loss including
Other Comprehensive Income, Consolidated Statement of Changes in Equity and the
Consolidated Cash Flow Statement dealt with by this Report are in agreement with the books
of account maintained for the purpose of preparation of these consolidated financial statements.

In our opinion, the aforesaid consolidated financlal statements comply with the Ind AS
specified under Section 133 of the Act.

On the basis of the written representations received from the directors of the Company as on
March 31, 2024 taken on record by the Board of Directors, none of the directors are
disqualified as on 31 March 2024 from being appointed as a director in terms of Section 164(2)

of the Act,

Reporting on the adequacy of Internal financial Control Over Financial Reporting of the
Company and the operating effectiveness of such controls, under section 143(3)(7) of the Act
i not applicable in view of the exemption available to the Company in terms of the notification
no. G.5.R. 583(F] dated 13 June 2017 issued by the Ministry of Corporate Affairs, Government
of India, read with general circular No, 0872017 dated 25 July Z017.

With respect te the other matters to be included in the Auditor's Report in accordance with
the requirements of section 197(16) of the Act, as amended:

in our opinion, the Company being a private company, section 197 of the Act related to
managerial remuneration is not applicable.

With respect to the ather matters to be included in the Auditors' Report in accordance with
Rule 11 of the Companies {Audit and Auditors) Rules, 2014, as amended in aur opinion and to
the best of our information and according to the explanations given to us:

i. The Group does not have any pending litigations which would impact its financial position.

ii, The Group has made provision, as required under the applicable law or accounting
standards, for material foreseeable |osses, if any, on long-term contracts including

derivative contracts,
fii. There were no amounts which were required to be transferred to the Iinvestor Education

and Frotection Fund by the Group.

a. The Management of the Company whose financial statements have been audited under
the Act, have represented to us that, to the best of its knowladge and belief, no funds have
been advanced or loaned or invested (gither from borrowed funds or share premium oF
any other sources or kind of funds) by the Company or any of such subsidiaries ta or in any




other person or entity, outside the Group, including foreign entities ["intermediaries” ],
with the understanding, whether recarded in writing or otherwise, that the intermediary
shall directly or Indirectly lend of invest in other persons or gntities identified in any
manner whatsoever by ar on behalf of the Company or any of its subsidiaries (“Ultimate
Beneficiaries”] or provide any guarantee, security or the like on behalf of the Witimate

feneficiaries.

b, The Management of the Company whose financial statements have been audited under
the Act, have represented to us that, to the best of its knowledge and belief, no funds have
been recelved by the Company or any of its subsidiaries from persans or enfities, including
forelgn entities (“Funding Parties"), with the understanding, whether recordid in writing
or otherwise, that the Company shall directly or indirectly lend or invest in other persons
or entities identified in any manner whatsoever (“Ultimate Beneficiaries”) by or on behalf
of the Funding Party provide any guarantee, security or the like from or on behalf of the
Lltimate Beneficiaries.

¢. Based on such audit procedures as considered reasonable and appropriate in the
circumstances performed by us on the Group under the Act, nothing has come to our
notice that has caused us ta believe that the representations under sub-clause {i} and {if)
of Rule 11[e), as provided under {8} and (b] above, contaln any material misstatement.

v. The Group has not declared or paid any dividend during the year.

¥l. Pursuant to Proviso 1o Rule 3{1) of the Companies (Accounts] Rules, 2014 for maintaining
books of account using accounting software which has a feature of recording audit trail
{edit log) facility, based on our examination, the accounting software used by the Group
for maintaining its books of account did not have the audit trail feature enakled

throughout the year.

2. With respect to the matters specified in paragraphs 3(xxi) and 4 af the Companies (Auditor's
Repart] Order; 2020 (the “Order”/ "CARO") issued by the Central Government in lerms of Section
143(11) of the Act, to be included in the Auditor's report, according to the information and
explanations glven to us, and based on the CARD reports issued by us for the Company Included
in the consolidated financial statements of the Company, to which reporting under CARD is
applicable, we report that there are no qualifications or adverse remarks in the CARC report.

For Gunasheela & Associates
Chartered Accountants
Firm Registration Numbser: 0119315

UDIN: 242024008KARVLA412

Place: Bangalore
Date: 31-07-1024
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i} Hroperey, Plard & Epeipmants:
Prapariy, glant and egpepement are stobidd al betorical cost inchadeeg prserment grants and decommiviining cesas (e soomulated depreciabion as
aroarnlsted Enpaemend losses, Sstorical cosl incides aperciture thal B direclly aibsibutoble to the aomqpisition al tee Moms wdh a purchase
price, frolght, dusies, ieyies, Such frodt includps dhue cost of replscig port of the plant and ecuipment s tioresing couls lor long-lerm oo nactian
projects # v recagnition-oritedia arp mel
Caalisi e £rEEy ane el in thi assel’s Cvrpng SO O TecOpnsed as & Separing asset, a5 appropriste, bnky when UL is probebee that future
promcmbc benedits ssaccistng sith the (bem Wi o to the Geeap and the cost of the fem can be measured relably, The g dmound of any
pemponent accoanted lor s o sopatle sl ang derccognised whan mplaced. AN nther repaks snd maEenanoo are charged o peadit aml ks
during The repeaning geriod in whdch they dre mcured
Racopnition;
(i §raemstinnn 16 dadl &5, The Group has electesd 1 poniim with the carring vake of s of @3 properry;, plant and st recogiised measered ax
pei e prevuuz GRAR [n terms o b A5 100« 'Fint-time Adopbion of isdan Accoonting Slandards” orad wsn ihal camyng Wl 3s Y dadteisd Coat ol

(e grope by, plant and equtpmer.

Dagreclation and amortisntion

Depreciation q csleulited dn @ ciraghi-line bees caer Bhe s mmaed aiselul Ines of Phe assets & Bk

Axeal Typa Extimmtes unirfud life {in
years

Vikichs L

Oflice Dopnprment i

Hebaerks & Servars 5

Comrgmiledh i Sodhamnes 3

FarPiture and Forhes 19

fased on teckmical euskogion, b management belivses tat the uselul ey sy gaen o best nepresent fhe ponod deer which management
dipeits 10 use Lhege ansels

i bbem of propeiy, plinl and equipment and v sipreficant parl inftially reco présed B derecigreasd upon dispozal v when mo lllure Glonoiea
henelits e mapected ram ks e or degrnal Ay gain or foss ansing on derpeegnibon of the mssel [caloalaied ay the differenoe between ibe net
dispazal groceeds anil 1k carrying smount af the asset b e luded in ihe staemen of profi nd bogs whon the saet B drimenghised,

The regidsial v, sl [es and methies of depreciatios of property, planl amd sgugenent are reviewed al ssch financal year end and adjusted
praspeciively, i approsdiabe

i) Inkangiblo assets
Intangible assels acquired suparalily s megaied on inilial recognition @t cost, The el of inbangkie asset, acgudred in @ Business comBinatae i
(s Tiif waliin 38 he date of scoulsiton, Folkowibg i@l recognition, krtangitile assers are crrded ot cosl less any accomulated amortisation and
srrumulaled impaseent losees, Imernaly gereraled riangibbes, sachiding capitaiised devedoprnent costs, are nol capitolaed and e iedatid
ekt s refiected in profit or loss in the pediod in which the pipend i i fcurion
The usplsl Feag ol infangibie assels are sssessid 26 aliher lindbe ar indefinie
ritargitile aEsnts with finde lives are smanised owr the useha economis file and assessod foe emparmes) whanawer thare iv an indization thel the
intargible st may be mnaered. Thie amoitisation pesiicd Grd the amanisition metbot T an intangiie asset sl o Piaite useful e e rovesod
al lBast 31 the end of pach reparfing pores. Changes in the sxpeckied usahdd life ar the expected peitein af corumption of Tuture eroromic benafigs
Embocded in b el ark conskdered ko meodily th asanisation peried or methi, as approprate, and are fréated & changes in acooantng
pibematos. The amoriEation axoense o infangible assets with Tinlbe T i recognised in the ststomont of profi and loss wrkess wach expendilirs
forme gart af carnging walue of annther asset,
Intargiblis makits with mdofinite useful s st sot amoriod, Bt are tested for npadmeset aroually, eitter indiilusly o at the cish-gereratng
unit level The sssessment al sdeliniie e i eyiesed snpually ie detorming whether the wdefinibe lile continues 16 be suppedtaile. IFnot, this
pharge i wselul Ko from indeficite to frte i mecde on @ prospective basis

Gais o [osses ansing from derecogretian of an Aiangioe maey are masured s the difference brlween the ret deposel proceeds sod the cainying
ammat of thig st antd ane recognized in the wiatement of prafit or ings whin thio assat s derocogrized

uj  Barmewing ok
Heerowing cnsts dirnoily attribhsable 1o the pepasition, cosstruction o production of an asset that necessardy Lahos 3 sibsanklal period af fime ko

et neady for fs intesded use of sals are capitalised os pat of thir cost of the auset. All athir beeetaning costs are prpermed in the perad in which
thiey oecur, Borrowing costs consist of inlemst and olher casts that an entiy intues in connection with The barowing of funds. Borrawing cost also
includies mochimpe dilleranos to the exient regarded as an adjustment to the borrowing cails,




ull Lisazes
The Geoap assimesas ot comiract inerphion whirtkes o roniract &, or oordaing, 2 lease, That i, iF ehe cortract chnveys 18 FIRRE 10 Contral Bhe wee al an

wlemtified asvet for a pedod of fime in eschange Yor considerahion.

Groiip o5 @ lesses |

s Graupsppliey o single reotgaition smd mefasurement approach for all lesses, cscept for shom-ierm leeses and besii of low-vslue pisety The
Grosap rorognises ease Babiliios ta make e pavrments and right-of-use mails repieaating 1he right 1o use the inderiying ssseic

] Hight-olue asgiky

The Group recognises fipht-ol-use assets al the commencemes date al Lhe iease (i, 16 dabo tha andorlyng et iy albsbfe for use|, Bight of use
Aty e mssadurd ab oak, ks iy accumdated degreciation and impoimeen losses, and adetad Farary tomoasuremaent of baie lshimies. The
ool of righéod-ume auety includes the amoust of s habiiies recognsaed, initlal drect costy inoared, and lease giymenls ade ol o belons the
cammancemert date lees any litase o ntmes secoivpd, Right-al-se asspis are depreciatod an a siraghe-fing bisk over the shorter of fhe loase form
gl the ealimn itef s ol lives of the s

il evnershined the leased asaet tranikess to the Graugp il bhe o o the bease e e e cost seflects the exerces of o purchiss cption, dejredation
w5 ke st using cha sctimsaced ol 10oF the dseat. Tho right-ofeee avetare alym sulbj=e] to irqairmant

fi Uhe commensemant date af the feaya, U Group feosirises leme linbabes mepmed ol the prospat sakio af losm peymande ta se matlo aves the
Ease Term. The ke pagrmests e lude Peil payments Gacluding B ssebatanos Ted pagmentsy less any leese incentives resaivable, variable ledse
plrgrrands that depand on an indeor a mie, and amouts expectod kg be paid ander resddial value paarmnties. The lnase paymonts also ncude the
exerctie piice ol @ purchass aplion resssnibdy gdlain o bo gaprciaod by the Groop s paymessds of penaRiey fee leminating the lense, if the lease
1orm Telkets the Goup seercsang the ppgtion o beminate, Yarahle leose papments WL oo sol depend on @ index o o rate ane recogvised as
sapeniny |urdess Dy e ncared 9 piegue i iories] in the peed Inowhich the event or condktbion Uhal irgpers the paymenl ociuen

W] tmpalrment of nen-Financial wssets
The Sraup myseses gl each mposing date whether there i an indicazion that an 2sset moy be wnpaired, # any medicetinon eesiy, or when snnual
|mpalrment testing Tor an asset (v rogered, the Group essimates lhe 388 cegowerabie amownd, An asiet’s recowsrable amount 15 the higher of sa
auset’s or cash penecsting units’ (CGU} ret anllag price and 83 valua in uso. The recoverable amount & determined loe an indiachil asset, unloss the
axsoi does nol gpererate. cask inflows that ors leegeky ndependent ol ke o alhion aigats or group ool asseis. When the carnying smoist of an
ati @ CGL ancssck ity sevovarabibe areoumt, 1hiy asel is conaldered smpoked and & writken down (e i recomalle amownt,

in azmeanirg walue v use, theeslamated Tukuere cash Mows s discounted (o e present walue wsing 8 pre-tae discount mate that rellects et
market assessmares of the fime vake of inoney anid the nsks speofic 10 the saet, 0 detenrisdng et seling price, recesd market frarsacbons ans
taken into account, # svadable, 11 na such rarsactions cam be identiied, an appropnate valustion model 18 used These caliuiations arp corfabirited

try wakdadion multoples, guoted share grces &ar patboly traded cosmpanies or oober availih e e value indicators.

The Group bases s mpaimmenl calodataon om detaied busgets and fomiast caloukatians, which are prepared ssparotedy for each of 1he Group's
CGUg 1o which thi iradridual assets ane abiocated. These budgets and Forecast caleulstions gennrslly cmer a pored of iwanky to taanty fivi vears, For
lorger peicdi, & lang-Eeren growik eale e cdliulared Gnld applied 1o project [utune cash flows after the twenby filth yar. To psbrvete cash Fevs
profeclions beyons perinds covered by the mosl recend budgetsloredosts, the Group ertrapolates cash fice projections n the budget wsig 3 steady
or dechrirg greath rade far scEmpquint yoark, unkess an incrvasing rabe can be Justfed. In amy caze, this groeth rate Soes R excepo (e long-1efm
averape growth rate for the products, indusfries. or counlry or couniries in which the entiy decmtes, or for the market imwhich the 2sset s used,

imgairmont lasses of continumg operations, inchalicg impaiement on Feeriories, 00 recognisad In the statemont al proft and loss, curept for
propuries previanly rovalued with the revalustion sarplus faken toOTL For such properies, the impeinssend & recognised in OC) up to thi amoung
of arvy previous revpiustion surplus, Afer mpsivmend, deprocatios s provided on the revised carrging amourd of The asset over s remaining wseful
¥,

Frw aeiets: escluafing pocodwill, an assissment i mate at eath mporting dato to dotermine whether thene 5 30 indiration that provosly ecognised
impaliment losses no longer eddst or hme deceased. B such sxhicotion oos, the Group sobimatos the asset's or CGEL's recoverable amount. &
primnously saccgr el impaliment 1oss is rewarsed only IF shere ban been a change in the asmanplioens ased 106 deceanine the scet’s regopenbly
grmoimt unce the last impaicment iees wes recognived, The meversad G imiced oy that the nying amount of the asset does nob exoeed it
necsvarable amsount, nos eaceed the tarylng amount thot would have been debermined, padl ol deprodation. had no impakment lass been
recopnisedd Inr the aesel in prine yeaes. Such revecsdl & recogrised in the statensent of profiz or-lass unless the asietis cirmed ab p revndsed smount,
i wihich case, the roversal is treated as a revalatian increass,

Itanpible ks with irdslinie wspdul Tees [IF wailable] are tosied or irparment anewally ol CGU eyl by R Al ar e CFOeELE o
Inificaie that the carmang value may be mpaired.

wil] Prosisimng

Priwiaians ane recogasad when the Group has a present abbgation {legal or constractive| as o el of @ gl evant, UL probiable ghal an cutfew of

resnuress errdndving erorornic benafity wil] be epiined Do senle thie abRgaion and 3 relable sstimasde-mn be made of the amount of the obigabon

'nl.l'run the Broun capects some of 2l of 2 provision 1o be reimborsed, for scample, uader an inslrance coniract, the reimbwsement ks reccgnsed @6 3
¥ sget, bt only when e roimBuacesment is wirually certain, The'exoense relating 10 2 presision is preserded in the stslement af profitand,

an¥ reimbursemant. N

S the timo value of maney s matesial, provisons s discouried wsing & Curent gro-a rate that rellects, when appraprace, the ks ""nl
Nalsility. Whisn dicnurting & used, thir intrease in the prndsion due (o the paesage of Blme I8 recagnised @ a finaoe l'ﬂ(lih. | .II



Il Retirement and other Tmployes Benefits

ANl Ermpkogen benelily paaliefavalaty within welye moraiis el erdeing the service ane chissified as shorl-lerm emgdogen beaelits, Benefits such
as salnries, wages and honu ele are recngrised o U salement of prafit anid ki e tho pord in wkich the ompioyes renders the relaled service,

Eetiremend beneht in ihe form of provident furdl, pension und, superenesiafion ficd et ane idohned conributon schemie. The Gioug has oo
alkgatnn, shar tean Dhe conlnbuzEn payatio.
Thie G mocogmene contribution peyable as espandtune, when an employee renders the nefated senvics, I the coniibiion pagtalsse to the scheme

fiar wervice tecsiued Belore the deporting date esteeds the contribtion sready pad, the delict payable to the scheme B recogaiced ds o Gabiiny after
daducting thi contriation alneady paid. #-the cantriouton alrcady paid eeceeds th contrBnirion due lor (endres roco e before the balanos chao
date, Eheit gxreds by pipognlest as &n asadl 16 1 e@tent thil the pe-pamenl will kead 1o loe eaample. o reduehion i luture papment of & cash

.

aciimnilated Irdvn, which & pxgeciod 1o be wBied witiin (e nest 12 months, I rented & short — e ermplkino g henedlt, The Groug s ues 1he
r_-peq:ud eoal of suth shdscees s the S&SHianhl omasant hat b especls o pay & o risult of Phe unosed eniglemenil 1Hsl Fes acoomolsted of fhe

meparting date

The Group trosh setumusned waee eepected 10 be corfed lorward beyond twolve momibs, s long-teem avniloyie Benelin lof e wremos)
purposes, Suth jongaerm compensated aboercey ane presided for Basect e T sl bl vakaaGion ysing the projected wt credit method at the yesr
i, Actudrisl gersfesses are ivmed istoly tion to (8 stalaomant of profa and lees and are et defermed,

Thee Gron piesends Phe accamilaled feade a8 a-tirieit Rebisry in s iatasos et 10 tho esten it dom nothave e umiomsdticem] right fo defer ity
settlemunt Lor 12 maniks alier the reporting dade, Where Grosp Fas the uncenditional kegal and contrastual rght fo defer the settherment bar a period
by 13 monibe, the Ssene i preseibed a5 neseowsrent Sabilkzy

Gratuiy s @ tefined benal® schese. The cost of oemiding benelits under b scheme iy deternined an e basis of acuarial waliataan yinds
proiepted it creeli [PUC] mriSesd

Eempaurements, pomprstrg of aciuaral gains and losses, phe edléct of 1he a4l oeing, excliding amounes Inciocksd i red Inerest cn the net
diwlirsieel b fit Bability ol (b gl uin an plan G Josciocdbng amounty induded inonet inbsedt on the net delined benefy HaSaoy), are ecognived
immedisely in the balance theet wih b cormsganding debit or tredil 10 retained eamings twough D00 im the pened in whick they cocur
Nempasireres=s ane ral reclestied 1o profi ar oo in ssosspent perinds

Past service custy s pecopnibed in prelit of low an the sarker al:

it, Tree cate al th plan amendment or curtaliment, aod

b, The dabe that the Group fecognises datsd rosIndturing cos

Met bdiriet iv caleulaied by sgedping the disrous rae o ibe ret defined Lenefit lahibty oroasset

The Group recopneses the followng changes in ke net delingd tenalic ablgation as an sapanse In e ssaomera of profa and loss:

o Serdoe coets comprising curent serdlee costs, pasl-ierde teads, gaen ani logsed sh cunalirects ani non-reating sotlements; and
by, Bt inbprest papsees or inoomse

FArarcial Inystrumends - Financial assnks

initisd pecogriticn ssd mensurement

Al inancial aus ane oeogrisad inltaily at fair valos ghe, i the cse of linsscisl asaets nol recanded o Tai vakie Secogh prefil e Inss, Transalion
costs that are attrbuiabie ba the scqesiton of the lrenc i asst, Purcksisn o salis of feancial assets that reguire delvery of assety wihin a time
I cslablished by regulation or cormention in the markeq plece [regulss way trades)are secognsed on the rade date, f.e., tha date that The Group
ecammeld 1a purdhane & dellThe Gidel

Subneguent measuresent

Forpurposes of ssbsequent measwremesd, Rrancil psets are clasified in forir dstigniie:

4. Dl InERraments a1 amarised ookl

b Debt irstrumends ot fair wolue throwgh oher compes berse meame [FUTOCI)

. Debil raimnarents, dirkataes and eqaily lestruments at dal¢ value through profit or loss (FYTPL)
i FI'|I.HH inabrurnieny messsared Al P ddlie Moo ol (ompraeneive iIncoans :H'TIIIEI?

Dt instruments at amorbsed cost: & ‘debl irsSrument’ i messared af the anertisid cost ¥ bam the following condilices are met:
a] The s is held witkes o business mode! whose objective (s 1o hold 2sets for eodlecting tontraciual cash fows, and

bi Conkraciusl kerms of 1he saset give e on sgeciliod dali ta dash Tlows tht aro solely payments of princpal and inderest [SPPI} an the principal

AmOupt gutyvtanding
This categany is the misst redeyant 16 the Groupe ARET initial measuremen, such linancil assets are subsequently measuced a0 pmorbsed cost USing

thi effecthve intenesd rate (EIR) method.
arnaiised cost s caevulated by taking inba sccoant any BSOOUNE OF premelam an acguEiian and fees or casts That pre an megral pan of the 08, The

EIR asmorisabon s inchded in finance incame in the pralit e joss The lnsses aising from mparment ane recognised in lhe proft or joss. This
enbegery generaly applios o trade and other recekables.

Py Inesorusnient ak FPTOCE A debk mwtrorend’ sl biod e a8 the FUTEONT Bl ol ke Ballrwing Crnaria ane met
) Thae isksective ol The busimes prenliol is achigwed Bath by colecting contraciinl cish Fows and sefling the financial astets, and
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' II|' 'lII
{ i ¥
T
"k._'-“.'ll oy
. i <
. -



Debt instuments induded wihin the S¥TOC categony are meaaeeid iniliaby ot well ad ot sac mporting dote o los value, Fade value movements we
recegidasd i tha athar dompraliimsise incoeni {0CE: Howssior, the Group recogniors inbemnest income, impainment oeves & rovenaas aod Teeign
exchange gain or lods o the PEL Gin derecopnition of the assel, comuliiive gain or loss provicsdy recogrased in G018 recisafied from the equity to
FREL. Wtesmsl eamned wivlst helcng PVTOC debe rstrument & repored oy Seresl incomse dsing The EIR mmethod,

ikt st fimeni ab PeTFL PETPL I @ resitual catepong Tor tebt mstumenle Ay dobt mmstriment, shach o v meot the critedia e categanialin
a5 ot amorined oot or as PYTOCL iy chivisihed as @1 PYTPL

In ackdion, iy Groeg may ekt 1o designaie s delit instromend, which otheneise mests amerlened €e4f, o FYTOD onkena, as at FYTFL Howsiseer,
such slectiom iy allmwed only il domg siv redees oF eliminales a maeaiurement of recogntion seonsistency frelengd 10 as accoueling mismateh’l
Thi Grsop has nol desipnated any @bt intrament a5 510 T DebE indrursntk indoded wsthin tha FUTPL categong ans messured at lair salue with
Al dhanges eagriaed n B PEL

Lepily ewestmenby: S erpdty inyeslmesis in asapde of Ind 85 109 ane meascred o faie upice, Equily nsruments wiich are hebd, lor oadlng and
coftingent conslideration recognised by an acguirer in @ busioess rombiration (o owhich il ASE03 spphes are dassified m ot PYTPL For ol othes
Erpilly Estumants, e Group may make an irresocablo election topreseat in aifer comprebenstve incame subsonuint changes im @ e value, T
zraean mikes sueh el ecton on a0 instrement- by ritnemenl hasks. The chificatian & rads oo niffal iecagnitian and iy iresocable,

It Camimp thescicly o clisadty an eguity inatrurmsend a8 ot FVTOO, thenall fair value changes on the soadrument, pschelivg deddenls, are redagnmesd
in the GCL. There b no recpeing of the anounts from QG o PEL even or saki of Insesires]. However, the Geoan moy trandfier the cumalibne gain
or kans waihin enuliy,

Eruiity Inetraments inchicded within the PUTPL category ane messuied of B value with sl changes pocognized in tee Statement of Prafit ano Loss
Durecognition

Wher the Grig hak treeabirndd it rights oo racoive cash flows from an asset or hes entensd ime o pass-iheoug b arraegemant, i svaheaes if aed 1o
whil extent i has retained the risks and peveerch of gererilip, When Bl nedthier trasslermed nor retained sobstentially all of the sk snd rawoeds
ol thi s, nor translemed comdrnl of the assch, the Goup romines to recognise the Trmiler i dset b the edtent of the Group's cuntinuing
imokiement. In il case, thie ficug dsa oo grass an assocated kability, The iransherred maed ond Fe assocised @Sy aep medsared an @ bads
ihisd redipcts the mahis ond obibgatiors that the Group has setsned

Cankinuing olvernent Ehat toses B torm of 2 guprantis awar the Tramioreed asset i missarad at the fower al the onginal tarmery amoaent of the
sl Ehe s itnuim amceed of consldievatlon Bal the Group could be required fo repsyp,

impaltment ol fisencal aesets
i accoedance with Ind 0% 109, the Growp applies copected g loss [EC1 modd for meassrement arel recogniion of enpairment fos: on the

Yolkiwen Finandial assets and coodit risk exposiice:

a) Financial assets that e delt rstruments, aed are measu e ot mortiond tos1 e, loans, detd wcuritles, deponds, rade recerables and bark
batance

bl Firamnclal axsets that are debi insboaments and are messored as @1 PTOC

| Lease regenenbbed undor el A5 17

] Trade recerrables or any comtraciual right 1o receive cash or anether Tinanckil asset (hat result from trarsactiors that are wethin the scope of Ind
AL 11 amd Ind A5 BR

el loan coremiimants which @ ncl mpblonsd a8 al FYyTR

fl Frurcial guarantes santaots whach ate nok meavured as at FYTRL

Tha Group fofiews simplified soprosch’ for recagretion of impairment iees allirsdson oy
a} Trade raceivabled o omli sl it wiiing fetetvaldios, anid
) &l lease recewables reacdEing froen Trmnaocbions sithin (Fe scope of Ind A5 17

The sppbeaion of simgilied approach doss not regure the Group fobmck changes in ool dak, Rather, it ecagnises Impakrent loss diwane
hosed on lifelene ECLs o1 aach reparting dige, aght Irome o initial rscagnition

Far recogation of wegasirment boss on ether financial sssets ond ik eeposure, the Grougp deteirsices thit wihether there hag been a sgniticant
increase in the oredt rsk sinoe inftiol recognition # oodis rib as not inoreased significantty, 12 manth ECL s used o pravdde for impaliment loss,
Howssor, If oradit rish bas increased sgnificantly, Bfetime ECL B uved, 1T, i 2 sabsequent perod, credin quality of the nstrament impacges such that
there |= no konger ' sipnificart incrome in enadil ik sinee ritlal recogndtion, then the eitity revests bo recognising mpaitseend loss allnwence hased
on 13 mensih ECL

Lifatkme ECL are thee enpected ceedil lnsses resdisg iram all possible deloih pvents over the eapecied hife of & rancal mstrument, The 12 monts
ECL is @ porilon of the IHetime ECL which results from defauit eesnts that are possibli sithin 13 manthe alter the reporting date.

T i the dfferencn bevwesn all rontractusd cash Hows that are due 1 the Group = sccerdance with the contract and all the cach Rows that thie
eritity expects to recehve (e, ol cath sheetfalls), diseeurtad at thaadging] PR When estimating the caskh llows, sn ertity inmguicred S congides

i) A8 contractual terens af the financial mstrument fcluding prepeyment, exdensicn, call ond similar opticns) ever the edpected life of the inancia
mstrumest, Howeeer, in réen cases when the sspectad lite af the financial instrument cannok be estimated rekably, thea tha eniity 2 eemdred 1o e
hi remaining conractual termeof the financial ingtrument.

B Casly Ay Trom The sake of coBateral held or othercredit enhancements that are irtegral bo the conldpciual Derms

E5 a practical expediend, the Groip usey o provision madng o detarming imoairment loss allowarce on portfolio of il frede recevables. The
proviskan mali is based om s Bstorically cbesrved default rates over the expecied lile of Lhe trade recaivables ard b adasted for lorward: looking
oufimatey, AF every reporing dale, Ehe Fisborical ohyerand didaa® rates & updated ard changes in the forwend-lookirg ssfimates are anafysed, Gn




)

ECL impmirmuni boss sffesance [or reverssl] esogrices dineg the pevicd b rocegniced i ecamg’ aspeise in e statemend ol prodit and S |FRL)
Ths fmiad (s elecied undier the head adier eapenses’ i the PRL The balece sheet presesfabon b seicis inamdal insdruments & described
bt

) Firancal assets megsred a5 3t amwised cast, contractual revenue recenables and |ease receivables: ECL s provesiied a5 an allewsnee, e, moon
inllegial fai ol the indasiiemen] ol Dhdse assdts o P Didalicd sl Th alossenee reduces the neEr camyvg amaorl Linitil thee Gusel meets wiite
ol eritewia, the Grop does not eedice impaiement allowaroe from the proes carpnng dmeulil

) Losn covwniiments and Tinancial goarantes contracts: ECL is presended a5 @ provsion in bhe talnhoe shest, Lesas g Helifliby

gl Bebl wsdroments meayuned s PYTTHCE Sinee Frace il apsdty ore glaoidy eefllectod ab Falr walus, sspairmant oRocisancs |5 not furshir reduced dram
i wakse, Bather, £CL amouit Iz presented as ‘sooareibied impakmend amount” i e O

For asesting mscroase imoeredd rivk and impatiment ass, the Groop comhines financial inslpererd s om (e badis of el com®T rivk ¢ harsster iy
widh Hrer Sibfective of luiliLitieg an sralysi thal is desigmed 10 unable sgnillcant increases i oredid dishk o be dentifed onoe tinrely b

The Groap does ol bave any purchased or amginated crecliimpaived [MCC1] Francial ety 1o, fneceil asiott whch ard erodit ampared an
prarchase aogingtios

Firariod inytidaments - Financial Habilities

Ml rocognetion ard measuroment

Fimancial Kakflities are dassitied, ol retial recognition, as Frtancial lskdilies: of Tair sulie through proft e o, leans and bornawsgs, payabibes, ar m
clerivathves dasignaiad as hbdging isarumenty in sn eflectve hod e as anpropriabe

All financial RebBties are resaprded inflially At fade salun and, In the gasie of loans and bormowings and payetsles, et ol directly atbibivkable
trarsaction costs.

Thit Groun’s Nrancal Nabiditees echids trade and other payobles, bars ond borrowings Inchacking bank overdeabty, livarcid guarardee antrocty and
derfrdlae lnancal Firumenty,

Subssquent measurement

The memsuernent of financial lobdties depeneds cn thirir claysilicobion, as descorilaed Dedois

Feretrn-iad |inkbitaes ab Tair savhae thraugh prealit o loss < Financal Gabdinles al feir salue theoagh praiit or Inss indudke Bnarcial Rabilities. hald far fiadieg
and financial Habiitdes designated woan inkial recognibion oz at losr value through profit ar lcss

Firancial Handities s clacsified 2= held lor traging i they ame mcmred far the porpose of reporchasing m the near term, This category aba include
drrivetive firercinl instnimenty entored o by (ke Geoup thal arp nol dessginated o hod g Inslrumasis In hadge relabionships as defined by Inid 25
109, Seporaved embedded derivathes are abso ciassdfied 0y heid for grading uniess they ane desipnatnd. o offectond hedging ingtruments. Gaémn or
I on Salilaties hehl Ter rading are recognisa in 1P ol o ks

Financial kabiliies desgnated upsn inftal recogmitian at Taie walee thecugh proflt or ks ane o mad as fuch =1 he inli&l gace of Focopmetian, snil
anky i1 this critesin In Ind AS 109 are catiafiod. For (lbdities designated as FYTPL, fair value gains) Insses atinhitaiie fo chdmnges in owe credi sk are
recognieed i DO These goins less are not subeeoiently Erarsleried oo P& L Hewever, 1he Gooop inay ansler the fumiibtive gan 4 loss within
aguty, All sther changes in falr value of sach labify are recognised in the staterment ol prodit or koss, The Group hay not designated amy inandal
liakibky as ot Fair walue through proft sred foss

Loers aml borreradngs © TS is the taegory most relent oo the Gioup, After initlal cecognition, intcrest-beoring loans and borowings arc
submenasrily mesaured 3t amoriised oot using ke D method Sains and losses ge fatngnised o peodi o kass when the Rablities e densbaganid
oy warll s Whraugh e EIR mert sation prosis,

tmartised ookl is caitulamied By takieg I aecounT ary disooant & prensiom on asquislton and fees o costd thet ane an integral par of 1 B8 Thi
ER aminrtlsabec |5 included 52 femances oosiz in the dabement of profit apd foss, This category penenally applios b Beerossngs

Depscopnition

A financial kability is derecognised when the ohigabion under thie lakdity i dischaeged or eancelled of ospires. Whan an sxiciing Tranoal llahifky =
replated by analken Iogm e sami lendoer oo sulstanisally dilfsent tenm, o she terms ol an esisting lability are substantialy modified, sach an
onchange ar madification iv reated as the derecogrition of the origal ety amd the moopafion of & rew HeBsliny, The SiMersnoe 0 T rospec e
carryes Omenis 5 ricagnod in Cha statenert of profil or loss

Roclassification of financlyl asscis

The Group determeses chasifestion of Frencal sssets and [iskdites on initial secognaion, After ingial recognition, mo redassificatlon (s wade Toe
tinigrcisl assets which are ety instraments 2nad financal labfite. For inandal asses which are debil iestruments, 8 e Lissalicaion is rads ooy il
there = a changs in the business mesiel far mensging Uhose seets. Charges to the busingss mndal are expeched to be irdregquent. The Group's senior
mamspement determines change i the biainess model o5 a resslt of external o lermal changes which are signilicapt e 1 Grou's operations.
fueh ehangis are dsidont b oserned peies. A chanpa in the business model ooturs when the Group ether begen or ceases to perform an actmily
that is significant ko its operations. IF the Sroup receesifies Francial assets, it sppies the mcasifcation prospactivedy from the meslisafication date
wiliich is thee Tirst day af the immediately noe reporting. period folowing the change in business model, The Groag diss nob restate any proviously
recogrsect gainy, Mases |inchedeg inpalimen] g o Eses] o0 i enes]

(HEtting af financial instruements
Fimancial assels aned hinancial iabiliies are offaet and 1he reg amound i§ reporied n e cantlideed balance shoel I inere i a currenly enloroeanln




mivl

Rewermii Becognition
HEwEnue B masiied haded an corsk ilion sgreils B canbract wilh 2 customer, Bevenue Biecopringd whin [F banstors contial owves a st

1o ihe cuskamer. Amount recaived bowartls ssrycss are repie a8 sivanoes o fesnmers opdill ol the concdtions lor reyenue recognitian are
mok

Arvenue fmm support and mainbenarce contacts corpEsing of rlesiicioee sty sevices asd il seiices tordratls ate eongnbsed anpra
ata fssds pens the penind of tho underlying contracts.

inbibiedl rimverie, disclosed & the looveial o mangs wodie other ounent assety, repiesent micess of Lilkag, Lineamicd (nroeme, divclesasd mn B
Fmancial Walererds under olfer current Aabill e, repreent hilisgs @ of sarnings

Ieteresl wdame vk a Fnancial maet & rodognisad wien it lprobshle that the voonomic Benedits sill Now (o The Group and the ameuet ol inceene
c3n he mensunsd relishly, Intemal intome (o arcreed on Hime Bagis, by seberence 10t princpal outsianding and #1 e elfecie anerest sate
nppscalde, which is dhe rate that eacly dzoounts eetimated fukure cash receipts Thwrcrigh thie mstirsatied 108 of the finandal aet tothe asset's net

carrya ienont dn wmEl reoog il

Cash and cash eguivalenis
Cash and tash equivalent in the hefance sheet comprise paxh ol bonks and an Fand and short-term deposts-anth an adgins! raturity of three montha

i becs, swhich are syt ba ai inslgnificant risk of changes in value,

For the purpose of the statement oF cash fiwd, cash and parh equialkeils consist of cash and shor-serm depocits, 85 oelined abave, nel of
ol standing bank sverdrafis as they are orsdered an integralpart of the Group’s caeh maragenmomi.

Tae Group recoprises a kabilig to make cach or nen-cash distribstione in eoiity hedders of the parent whien the deributan is authorsed amil ihe
distribution |s no loeger ot the discretion of the Grous. As per the corporete e in India, & distribetion isauthanzed séen il s appeoved by the
shretaigkers: & confesposling Amount 5 ecoiesed direclly n eguly.

man canh cdedributiors are mepsoned ot the Bl vitaee of the wsets to Ge distributed s bl valoe re-memsunermenl recogeizsed direcily m equity,
Usaan- distsibagion of son-cash assobs, any diforesce between the carmyng amound of the Tability and the carrying amounst of the assets distrisuted iz
recogrisesd in e skl of prodn aial i,

Fair value meaiuremenl
Thig Giraup measunes financal nutrumonts, wech as, deivatives al Licvalue stesch balsrwe ikt dals,

Fi valia 5tk price thad woukd ke received bo seff an sesel or pasd i0 bremsler a liskelity in @ saderly Prarsaction between market partcipanis at the
menvrement dite, The Toir saloe measu ement is Based on the presumption Hat the tronsscbion foosell The asiet of tonsler thi lRakadivy tikes tace
S

al It th princgel market for the assel er qu.ur-,. af

b iy the albxsence of o pircipal markes, 0 the most ochaankagrous rarket Mor thip ssset-ar Rabiky

The princinsl nribe mes) aidvartnpeous matkel muist be accessible by the Group,

Thie taie paiie of a assat oF a Sabliy & meassad wing the sssumptions that market partcgpanrts wonikl e whon prcing the aser oF labiling,
muming that markel particippls aot m their economic st aenes)

A Tair walue measurement of 3 pon-linanoal asset tekes ivio account @ macked panicipan’s abdiby 1o generate eronomic benehts by using thie astet in
1 highest amd best e ar by seling 1 16 anotber madt partickosed that woobd use the asset in iz highostard bast uis,

Thete Group uses valusation echnagees that ane appropriste in the ccometances and for shich suftidant data are waibbie bo measure far valus,
mmsimising fhe o sl roksant absersabile inpans and minimising the use of inabservatie imputs.

Al asxcts and lphidtes Tof which fair vakis B meaueed of dsslogad in the Ynanclal staiermens are caiegorised wilken the Gir value higrarcky,
s ried a% Moliows, based on the lowest level input that ssignilicant o the Talr vakio regcrsmend i@ whobe:

Lzl 1 = Quited Junadjuated) marke) prices m active markets foe identicol assels or [abilities,

Leswel 3 - Vaksation bechnigues far wihich the fowest levsd inpug That Is sndfican b the faic walue messarernend s dirsstly or indirect ly cheervatle,
Level - Vakastion bechnigues far which Uhe | oot loved inpat thal b sigiifcant ta the fRiv walue messurcment iv unobserualie

The fasup's managemen (erevmines the pobces and procedures for both eoering foe value measuremeni, sach 25 dorivabyn rsiromrerds sl
uncpuoted Prancial assets messared at 1o value, g e nin-recuring moaturomont, wiich as asmets held for distribagion indicentinued operations

Eateiral waluers are invabind for saluation of sgnificent sssets, such a3 properdies . and unqueted Fraocis ases, and sgrificant Sabiltles, such as
ontingen! comuceratian, Invohssonl af sileiral siluers is docided upon annualk by o maragement alted disiussian, Seledlen critssta mokade
markol knowledge, teputation, independence and whether professional slardands ars maintainad, Walues ane ronmaily rotabed svery fue yoars. The
managetment decdes, afer disiussions with th Greup's eroemal valuers, which valuation techrigues and inpUits b uee Tor edch o,

AE pach repecting dale, thi manigeineil anarsos Hie Povemenm o the values of assets and linhibties whick are eeguared tu B rermsaiueed o e
espssed 25 per the Group’s acominting polices. For this annkgis, the maragement wellies tho major inputs appied in the latest valuation by
pgreeiry the indormaticn b ihe vilualics computation ko conracts and other relesant documenits,

Tha managemont, in conjunction with the Group's esteenal vabaer, also cémpares the change i tho tair vatue ol each asset and lisbliby with rakeani
external sunes to deferming whidbr the e i niatonalole.

For iha puepoan of falf value disciotures, the Group has delermined ¢lasses of asiats aed Salilifles on thi bacs of the nature, thmmumnﬂrus
of the. oysel or linblivy amd th eyl of the Fair waloe hivarchy 6 explaised above, AL



vl

Thiv note ssmmmises accounting palicy for far sakie. Ciiher B vadue retated chacdonres ans goenn the oo n e,
] Dischosures far vaktion methody, siprefcanl pybimates and assarmplices

i} Cntingeni comideration

£ GuEntitative distlosures of Eer value mescesmend hissarchy

d] investreert in unguoted equity shams [sscontinued pperations]

| Prsypreity, plant and egud grnenl dncker resplaadion modal

I} Investmend prope ies

@) Financial instroements (including Do e s ol amedtiesd cocl)

] Mon-cedh detr@nation

Tixdss @ ingome

Carent Incoene ax

lam pvpenge comprses cunent gnd delermed tes,

Cusrenl mcorme 1w iy mebsirid oF s amoued eepecled 1o b paiil 16 Elie 1Az Gl TG i Accand3dnoe wiih e neomes T AL, 13961,

Currenl incarne fox ansols mnd labkilites ae mssasurmd @) Che ssaunt espoclod (o bo recoverod from or pakd fo the taatian outhosibes. The tas rates

il tane v used bo compute the grmount are those that are enacted or mesiuntie by nacked, af 1he fepaiting de,

Cupiest inceene 1ax seliring 10 e tecognised nutside el ar foes 1y reoognised uulside profit of loss (Sther n otier cemprehensive imoome o i
Equity), Currend Lax (beens are - recognised in conelition 90 the ordssdying ransscbam itk in O or diecty i eguily. Manageanenl pelodically
waluates positses takes s The tae reiur s with resgpect B0 siations in which appfirahle tax regulatinnsare silsjec) 10 e pretalsen and stablishes
o iinns where sppropriste,

[ P T E T

Dekerred 1an i provadad wsang the Bahiky method oo bomporany differenoes between Uhe b bases of oksers anl lisbaivas amd their cammying sraunts
faap Bmandis) repoiing guirpoyed al D ioprting dale

Blplrpesgd (o Haklibes gre recogressd far all fpeable tpmpsary diflsseodes, ggiapl:

af Wnen the drlerred fak liabdity arises. from Ike indlal recogniion of poodwd or an ageet oF [IEEDy i D ITANGECHEA TRl = nod 4 Dsines
comhination aml, a1 the lime of the Dmmacen, afects nelifes e areountng poofle nor Eaable profil or loas

bl iw respeot of tanable temporry dilferences ossooated with rwvestments n subsidiaries, sssocaios and inbomsds injaat seniures, when the iming
of 1B pesersal ol the temgarary dilfemeoces can e onbrobed and 0w probabie that the semposary d8fferences will not reverse o the lforesecahlo
ufure,

Dederred tag ity s recognsed Toe @l doductible tergerary d@ilerentes, e cary Torward of unused W credis and sy unssed = bosses,
Defered bax amscts ane recaphesd to Ehe exlend tha it & piobable Hhisl laxsthl profi wil be availsle aginsd winch the dedoctible emporieyg
chillapemeas, and 1B carry farward of e tae ermdils and orseed B losses can be wtilised, earopd)

@ Whon the deformod tax awob rolating o the deduciible temporary difference orses from the sitisl secogration. ol pnogaset or labelity inoa
traersms or that is not 3 busarwss gombination and, at the tme of the Erarsaction, allects et th sccousting profit nor taeablo prodit o Inss

b In resgec of dichictible tewnoraey dilforences assoe iased with inwesimenTs in cebskdarios, aseodates and iIntenesis m o m vencunes, deferred tax
assets e recognised only to the exlberd that it is proboble that the temporory differaneey will everse i Bha lereseeible tutnire and Ligahln profit will
L avalable against which the temporary diferenies can be wbifsed 10 ihe exlest that B has become protable that Tuture Laxslie profits will allos
the delered bae meel bo e recovered.

The carrgng amount of delerred tax assets iy revsewed at sach reparting dale ard redeced to the exterd thal &5 ra langer probable that suliciern
taziinie guodin adll B8 avslable oo allow 3l o parr of 8 delermed 22 asset 1000 utlised. Unrecognised deferned o assees are re-assessed ab aacly
reporting date 2wl are re<ognised 1o the extemt that il bas bevome prabable thel future Lpable profas will alow the detormed t pasels o be
v ed,

Dederrod Gix aseeis and Bablliles ae messored @7 1R A fates that are expected to apoly In the wear when the seoed b realised or the Babilgy s
aeftisd, Bpsad on b e es [and B vy} Thiol hae Bt eraclodor Sibstanlivedy mnaitid al the reporting daie.

Defered Lo reloting to ikems recognised outside prodit or loss b recopnaed cutslde prafit ar loss [ithaer i oghor Comjare e incgme

Peeferred o i ls sl defésivd L hakslies are offas {0 legally elgnoealile cight fuisas oo so o raerent 3o saeis sgainst current tax $ahilnies
and the defercd taies relate to the same tasabie enigy and the sane taxation sabority:

Tan benelits oroured & part of a business combination, but oot satsfying the oriterla for separaie recogeetion of that date, are. recognised
subrecpaenlly (I new oformation aboul Tes and chicumerances chanpe, Acquinesd deleeral fon e fits i pgnised wallbin B measyrement paniod
Fedune goodsill relaied b that acgui#ion # they resiult from mess rdormation obdained abont Tacks sl ceoumitansos £4ithing ok The acquisiticn
date. W the corrprg ameunl ol goedsil i prg, oy feraliing deliined ta benetils so recofnised i OO capital reserye depondieg on the pringjli
eipfained for bangain purchase pars. &1 other soguined ton benefins realised ore recogmsed in prafit o Ioss

Earrings g share
Racie parsirgs por enuity shary it compaitad By dhiding v cg prol anitEaitablo o the ecuiny hokiders of e Group by the welghted averag

number of pguily thares oulstanding during e percd. Ditoted sarnings per equity share is computed by tividivg the it geod@ atiributoble o the
ety hshifers of the Groog by the weghted average nimbee al eguity shares considersd for dedsing basic earnings per eguity share and also fhe
wripghlad awrage numbes ol pquity shares thin cailld hove been Bausd upen eoiupsion al all dikiive potential equity shares, Tra dilaiss polentis
ity thores s ddfustad fof tho procesds recevabile had the oquity shares beon actually lssued ab Brir vake [ie, the overage markel vakie of the
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o Eurrant
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CUTENE.
rietl Lesan
Cash Credit CLBH | IRES
45831 JEEY
Unancund Laans E
Tearm o Irgems hanks non 2703
T hass e v nomd irmbilek s LiReT] i
Loara From Reated pariy (b 151 LI
Il pod e o ) ERT] SO
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That Cormpiany has ava ded eich oredd faciiy Traim compary's bashrd which & seoured by it change on @ parn-gas baws oa the wiele ol corrent sssets of thie Cirgsang
Irchudng irdenEries, frade ecevableos, piistangng momley, et ool g mowabde Aved assety of §he Company, The mtrmt rale oo the cadk crod Spcilly 18 9,75 % por

st b

Falichming are This cletails of term laang i banks:

Term  of ke
Landes Interest rate Iw o
Entak Babancey fank (1] Iskan| EEars
HO#C Nank 1655, Iu_cuﬁm years
1% [ ity §yaiis
Bark 14% [ maceritiy 4 years
i Sank £ [mtortbiy  [sywam

were tlosed during the yeor ended 31-Aarch- 2024
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Motes forming part al the Consodidsind Financial Sakement

17 Cyuiiy Share Capeinl

1o Lk bed

Autherised Shary Copital Equbty Shires
. “Wo,of Shares] | Amourt In R

AT 0 April 20022 1,081 40,040 1 WKL)
Inprense) [deeraige| tdurieg the year -
A1 31 March 2023 1,00,00,000 LIEKLD
Ty B D | alirerg The o -
At 31 March 2004 I, 063,00 06 1, DL

(2] Termu § righls attached boequity thares

The Coirgaiyy haz-only one glass of eqully shangs haang pe saloe of B0 pec shane, Esch Podder of @quity shares s oani@led oane yole per

ghnte, The Cormpig dedlares dkidenis i india Bupees Lalhs

I theowent ol Nguidation of the Company, ke holders of the equity shares will be entitied fo receie U reraining sasets of (he Company, aFer]
distribuiion of al peoferontiad ammunss, Ay Th distribution sill be in propoctics eo e norebey of eopasy shares hekld by the share holders,

(s, 0 kbl
Hisired Ecuinty Capiitsl Eagilly Sharéi
Mo of Shanes) Bwantiid in R
MLl Api@ 2022 354,322 5.4
Incuensey (e reaze) chnirg e vesr -
At 21 Barch 2023 54,422 115 483
Incrisaney [decnease) during the year .
At 31 March 2024 9,59 377 a5 4%
S D RO e i Chol TG sy et Shey g S —
MWarch 31, 3014 Mlarch 31, 2003
Mama of thee Sharcholdar Mumbor 3 of hodding Number of 'ﬁ-nlh-ul-dlngl
Feuilivy whases of Re 10 esch, fully gaid ug
#Aillon Viegss 4T e R a7 ,72h 5008
Pt eitisadutions Pt Led B 035 iR mbEAO2G O]
lpanth Gajer =3, 004G Ty N RN ] LS
lonhi Tramias 72,701 TEVR T ?.Eﬂ
Atay Bodrineth T3, 7ek TbYE Fa.ral 78
Totnl 454,322 00, BErK 554,133 100 00

NoEng:

dale,

Ul s por records of the Company, induding Bs regicts af sharshaltery!menibecs and athor declarationg mooved from cheahaldem emandingg
Beoehicial s arest, the abend §hare bokling represemis both legal nd bengfickl owsmership of shares,

1 Mo bases shares sued, no options grantsd sl o shares boagh ek duiiog e e of Tve years wnmediataly preceding the repor

ill] There kas been share trensfer on 18 Felr 2023 sdwrcby shanes of M) Vitage Syslons Private Limiled, Mr. Alton Viegas and MWs. Precetld Yiegss

wird tranclaried i MU bealie btodebiations Pyt L5d, MY Leganth Gk, M1 Jobl Thormas snd Mr, bjay Beckivath,
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ot Totesing paort of (e Eonsold ol Finsncdal Sastnments

Epiained eomérgs represont the anaunt al aboemmilated eamings of Bhe Compary,

18 Dther Eguity (R i Lk
Attributable to eguay shareholders
Famiiul orelpn 3
i Sacaitics promium 'I":IHHIH:T;ITM Eotalned oarnings Tors niulnt
Mm.ﬁ?ﬂ H2E = 4.0 453 |267.78} 2392
Chgmering il A5 it = = -
ﬁ!n:sihrhn year " TR QLM_.F
Changes 10 Fareln Cusvancy Tranklatien esarve - A 55 = A0
Other commpee hensive inceng - - -
Total comprehartive Incoma p 4.05 {18435 (TR0 I%]
|

iz ap 31 March 2023 £.00 2a.58 :I."-L'I'.i] |H§.=-ﬂ-]
Irutl A5 Timepaet - -
{Losa] Ior 1he yeor (151.76]| | 152, 78]
Wmfﬁﬂmﬂ Curmency Trwahtin Resern 103 - 108
Cgher comprehenuye moome . =Yl IE,
Tetal camsarihimsive wtams - 1,00 [154.F5) [EEERET|
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ASPL INFCr SEEVICES PRIVATE LIMITED

Motes ladming part of the Consofidated Finandal Statements

Keovenus from oparations L ER |f|_ Lakhs)
For the period ended | For the pariod ended
Parieiiines 21 March 2024 31 March 2023
Aewvenve from Contracts with customers
Domestic Sales
Salpe of Servioes 1,461, 7% 1,151.13
4abe of products F3.87 .48
1,537,558 1,152.11
|Exparts Safes
Salie of Services - Faport 473,59 A87.49
Sale of products - Export 102,50
473.59 San0g
Taotal 201117 1,742.149
Other Income (Rs. i Lakhs]
For the period ended | For the period ended
Particuter 31 March 2024 31 March 2023
Imterest on Income tax refunds 365 347
Other incomse 253 1.55
Total 618 1152
Purchayes s In Lakhs)
For the period ended | For the period ended
P
HETY 31 March 2024 31 March 2023
Purchases 204.54 $34.94
Total #04,94 = 284.98
Emiployee Benalits Expanse |RE In Lakhks)
For the period ended | For the period ended
PFarticulars 11 flarch 224 31 March 2023
Salarles and Wages 1,441 14 1,250,580
Cantribietions to Provident & Other Funds [refer note ne,28-0) 18 14 3269
Elafl welfare expenses 3514 14.44
Gratuity eaperdes |refar nete no, 29-01) 53¢ 18,55
Total 1.523.89 1356.48
Finance Cosls [Rs, In Lakhs)
Particil For the perked ended | For the period ended
TR 31 March 2024 31 March 2023
30,13 21.55
44 45 162
G.E2 19.43
Y #1.40 3560




ASPL INFO SERVICES PRIVATE LIMITED

Notes forming part of the Consolidated Financlal Statements

2 Depreciation

iR, In Lakhs}

IFirt.':ﬂd:u For the period ended | For the period endod

31 March 2024 31 March 2023
Depreciaten of propedty, plant and eguipment 3.7 512
Tatad 370 %12
25  Other Exponses 1Rs5. In Lakhs)
For the period ended | For the poriod ended

Paindary 21 March 2624 31 March 2023
Avertisement ard Sakes Prosnotion A0ED 5136
Professional and Copsultancy Charges 3139 1683
Repairs and Malntenance - Others 2.58 167
Electricity Charges 173 10,84
et 11337 A5.9]
(Rates & Taoes .01 11.25%
Fravelling & Conveyanca A4 56 5967
Telephone & nternet Expenses 11,97 0,38
Bank Chargey .00 727

Aueditor's Bemusneration
-for Statutary audit 1,50 Lo
lar Tax awdit 1.00 050
o Gther Services 12

tad debts Written off 173 r
1'41_-! {gain|fluss on foreign currency fransactions and translation 2328 o3
Subacription Charges 58.20 7210
Insurance 013 23
Pravision Tos bad and doubitful debits . i34
Mizcellaneous expensos 3.7 11,08
|Tatal 784.23 114,54
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