Price Waterhouse & Co Chartered Accountants LLP

Independent Auditor’s Report

To the Members of Ivalue Infosolutions Limited (formerly known as Ivalue Infosolutions Private
Limited)

Report on the Audit of the Standalone Financial Statements

Opinion

1.

We have audited the accompanying standalone financial statements of iValue Infosolutions Limited (“the
Company”) (formerly known as iValue Infosolutions Private Limited), which comprise the Standalone Balance
Sheet as at March 31, 2024 and the Standalone Statement of Profit and Loss (including Other Comprehensive
Income), the Standalone Statement of Changes in Equity and the Standalone Statement of Cash Flows for the
year then ended, and notes to the standalone financial statements, including material accounting policy
information and other explanatory information in which are included the return for the year ended on that
date audited by the branch auditor of the Company’s branch located at Singapore.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone financial statements give the information required by the Companies Act, 2013 (“the Act") in the
manner so required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2024 and total comprehensive income
{comprising of profit and other comprehensive income), changes in equity and its cash flows for the year then
ended.

Basis for Opinion

3.

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 143(10)
of the Act. Our responsibilities under those Standards are further described in the “Auditor’s Responsibilities
for the Audit of the Financial Statements” section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the financial statements under the provisions of the Act
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Emphasis of Matter

4.

i Price Waterhouse & Co Chartered Acco

We draw attention to Note 2a to the standalone financial statements regarding the Company’s reassessment
and consequent revision in its accounting policy for recognition of revenue from software and allied support
services for customer contracts. The Company had previously assessed that it was acting as a principal for
software and allied support services and now revised its assessment and concluded that it is acting as an agent,
considering the principles of Ind AS 115 "Revenue from contract with customers” and the additional
guidance/clarifications issued by global standard setters/ regulators which are also relevant for interpretation

of Ind AS.

Qur opinion is not modified with respect to this matter.
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Other Information

. The Company’s Board of Directors is responsible for the other information. The other infarmation comprises
the information included in the Director’s report, but does not include the financial statements and our
auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form
of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If, based
on the work we have performed, we conclude that there is a material misstatement of this other information,
we are required to report that fact.

We have nothing to report in this regard.
Responsibilities of management and those charged with governance for the financial statements

6. The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Act with respect
to the preparation of these standalone financial statements that give a true and fair view of the financial
position, financial performance, changes in equity and cash flows of the Company in accordance with the
aceounting principles generally aceepted in India, including the Accounting Standards specified under Section
133 of the Act. This responsibility also includes maintenance of adequate accounting records in accordance
with the provisicns of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accourting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud or

EITor.

7. In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so. Those Board of Directors are also responsible for
overseeing the Company’s financial reporting process.

Auditor’s responsibilities for the audit of the financial statements

8. Our vbjectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with SAs will always detect a matérial misstatement when it exists. Misstaternents can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

% Mumbal
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As part of an audit in accordance with SAs, we exercise professional judgement and maintain professional

9.
scepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as frand may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the Company has adequate internal financial controls with reference
to financial statements in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

e FEvaluate the overall presentalion, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

10. We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

11. We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matter

12. We did not audit the financial information of 2 Branches located outside India inchided in the standalone

financial statements of the Company, which constitute total assets of Rs. 670 lakhs and net assets of Rs. 430
lakhs as at March 31, 2024, total revenue of Rs. 282 lakhs, total comprehensive loss (comprising of loss and
other comprehensive income) of Rs. 41 lakhs and net cash inflows amounting to Rs. 4 lakhs for the year then
ended. The unaudited financial information in respect of these branches have been provided to us by the
management, and our opinion on the standalone financial statements of the Company in so far as it relates to
the amounts and disclosures included in respect of these Branches, is based solely on such unaudited financial
information furnished to us. In our opinion and according to the information and explanations given to us by
the Management, these financial information are not material to the Company.
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13. 'The financial statements of 1 Branch included in the standalene financial statements, which constitute total

assets of Rs. 9,035 lakhs and net assets of Rs. 2,085 lakhs as at March 31, 2024, total revenue of Rs. 2,717
lakhs, total comprehensive income (comprising of profit and other comprehensive income) of Rs. 574 lakhs
and net cash outflows amounting to Rs. 1,035 lakhs for the year then ended have been prepared in accordance
with accounting principles generally accepted in its country and have been zudited by other auditor under
generally accepted auditing standards applicable in its country. The Company’s management has converted
the financial statements of the branch, located outside India from the accounting principles generally accepted
in its country to the accounting principles generally accepted in India. We have audited these conversion
adjustments made by the Company’s management. Our opinion in so far as it relates to the balances and aftairs
of such branch located outside India including other information is based on the report of other auditor and
the conversion adjustments prepared by the management of the Company and audited by us.

Our opinion on the standalone financix] statements, and our report on Other Legal and Regulatory Requirements
below, is not modified in respect of the above matters with respect to our reliance on the work done and the reports
of the other auditor and the financial statements certified by the management.

Report on other legal and regulatory requirements

14. As required by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of Section 143 of the Act, we give in the Annexure B a
statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

15. As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

(b) by th as it
n par elow

2014
{e) The reports on the accounts of the branch office of the audited under Section 143(8) of the Act
by branch auditor have been sent to us and have been ealt with by us in preparing this report.

(d) The Standalone Balance Sheet, the Standalone Statement of Profit and Loss (including other
comprehensive income), the Standalone Statement of Changes in Equity and the Standalone Statement
of Cash Flows dealt with by this Report are in agreement with the books of account and with the returns
received from the branch not visited by us.

(e) In our opinion, the aforesaid standalone financial statements comply with the Accounting Standards
specitied under Section 133 of the Act.

() On the basis of the written representations received from the directors as on March 31, 2024, taken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 2024, from being
appointed as a director in terms of Section 164(2) of the Act.

{g) With respect to the maintenance of accounts and other matters connected therewith, reference is made
to our remarks in paragraph 15(b) above on reporting under Section 143(3)(b) above and paragraph
15(1)(v1) below on reporting under Rule 11(g) of the Rules.

(h) With respect to the adequacy of the internal financial controls with reference to financial statements of
the Company and the operating effectiveness of such controls, refer to our separate Report in “Annexure
A
s

A W 77 [
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(i) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us: :

.

iii.

v,

The Company has disclosed the impact of pending litigations on its financial position in its financial
statements — Refer Note 34 to the standalone financial statements.

The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company during the year ended March 31, 2024.

(a) The management has represented that, to the best of its knowledge and belief, as disclosed in
Note 47 to the standalone financial statements, no funds have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of funds)}
by the Company to or in any other person(s) or entity(ies), including foreign entities
(“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”)
or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(b) The management has represented that, to the best of its knowledge and belief, as disclosed in
the Note 47 to the standalone financial statements, no funds have been received by the Company
from any or , 1 for ties (“Funding with the
understan ther in ro that the Comp whether,
directly or indirectly, lend or invest in other persons or entities ed in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Ben s”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

(¢) Based on such audit procedures that we considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (a) and (b) contain any material misstatement.

The Company has not declared or paid any dividend during the year.

our exam test mp S ounting software

aining its has cor t t log) facility and
that has operated throughout the vear for all relevant transactions recorded in the software, except
that the audit trail is not maintained in case of modification by certain users with specific access and
the audit trail is not maintained for ase . Du f performing our
procedures, other than the aforesaid f au not e the question of
our commenting does not arise, we did not notice any instance of audit trail feature being tampered
with,

Further, the has also used an accounting software, which is operated by a third party
service provi intaining its books of account and in the absence of the independent service
auditor’s report, we are unable to comment on whether the audit trail feature of the aforesaid
software ed and operated th for all relevant tran rded in the
software r there were any in it trail feature being th.
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16. The provisions of Section 197 read with Schedule V to the Act are applicable only to public companies. As the
Company was a private limited company during the year ended March 31, 2024, reporting under Section
197(16) of the Act is not applicable to the Company.

For Price Waterhouse & Co Chartered Accountants LLP
istration Number: 304026E/E-300000

Firm Ri
Arunkumar Ramdas

Partner
Membership Number:112433

UDIN: 24112433BKFWEI3104
Mumbai
Date: August 30, 2024
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Report on the Internal Financial Controls with reference to Financial Statements under
clause (i) of sub-section 3 of Section 143 of the Act

We have audited the internal financial controls with reference to financial statements of of Ivalue
Infosolutions Limited (“the Company”) (formerly known as Ivalue Infosolutions Private Limited) as of
March 31, 2024 in conjunction with our audit of the standalone financial statements of the Company

for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

28

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting (“the Guidance Note”) issued by the Institute of Chartered
Accountants of India (“ICAI”). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information,
as required under the Act.

Auditor’s Responsibility

3.

Our responsibility is to express an opinion on the Company's internal financial controls with reference
to financial statements based on our audit. We conducted our audit in accordance with the Guidance
Note and the Standards on Auditing deemed to be preseribed under Scction 143(10) of the Act to the
extent applicable to an audit of internal financial controls, both applicable to an audit of internal
financial controls and both issued by the ICAI. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls with reference to financial statements was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy ot the internal
financial controls system with reference to financial statements and their operating effectiveness. Our
audit of internal financial controls with reference to financial statements included obtaining an
understanding of internal financial controls with reference to financial statements, assessing the risk
that a material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor’s judgement,
including the assessment of the risks of material misstatement of the financial statements, whether due

to fraud or error.
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asssnssasssrnsenrsarnanansTnany e i o PP P D T TT L T P E TR PETTTTT T T

Price Waterhouse & Co Chartered Accountants LLP, 252, Veer Savarkar Marg, Shivaji Park, Dadar

(West) Mumbai — 400 028

10 +01(22) 66691500, F2 +91(22) 065478047 OF

Regislered ofice and Head otfice: Plot No S8 & %/, Hlock DN, Sector V, Sall Lake, Kolkata-700 091

Price Waterhouse & Co (a Parnership Firm) converted into Price Walerhouse & Co Chantered Accountants LLF (2 Limitea Liabiliy Parnersnip with LLP identlily nu. LLPIN

AAG 4362) with effect from July 7, 2014 Post its Conversien to Price Walerhouse & Co Charterad Accountanis LLP, ils [CAI registration numboer is 304026E/E300009 (LCA

registration number Lefore cunversion was 304026E)



Price Waterhouse & Co Chartered Accountants 1.LLP

Annexure A to Independent Auditor’s Report

Referred to in paragraph 15(h) of the Independent Auditor’s Report of even date to the members of Ivalue Infosolutions
Limited (formerly known as Ivalue Infosolutions Private Limited} on the standalone financial statements for the year

ended March 31, 2024
Page 2 of 2

5. We believe that the andit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system with reference to financial

statements.
Meaning of Internal Financial Controls with reference to financial statements

6. A company's internal financial controls with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting principles.
A company's internal financial controls with reference to financial statements includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accarately and
fairly reflect the transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorisations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have a material effect
on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to financial statements

7. Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation
of the internal financial controls with reference to financial statements to future periods are subject to
the risk that the internal financial controls with reference to financial statements may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

8. Inouropinion, the Company has, in all material respects, an adequate internal financial controls system
with reference to financial statements and such internal financial controls with reference to financial
statements were operating effectively as at March 31, 2024, based on the internal control over financial
reporting criteria established by the Company considering the essential components of internal control
stated i the Guidance Note issued by ICAL '

For Price Waterhouse & Co Chartered Accountants LLP
Firm Registration Number: 304026E/E-3000049

b7

Arunkumar Ramdas

Partner
Membership Number:112433

UDIN : 24112433BKFWEI3104
Mumbai
Date: August 30, 2024
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In terms of the information and explanations sought by us and furnished by the Company, and the books
of account and records examined by us during the course of our zudit, and to the best of our knowledge
and belief, we report that:

i. (a) (A) The Company is maintaining proper records showing full particulars, including quantitative
details and situation, of Property, Plant and Equipment.

(B) The Company is maintaining proper records showing full particulars of Intangible Assets.

(b) The Property, Plant and Equipment of the Company have been physically verified by the
Management during the year and no material discrepancies have been noticed on such
verification. In our opinion, the frequency of verification is reasonable.

(¢) The title deeds of all the immovable properties (other than properties where the Company is the
lessee and the lease agreements are duly executed in: favour of the lessee), as disclosed in Note 51
to the standalone financial statements, are held in the name of the Company.

(d) The Company has not revalued its Property, Plant and Equipment (including Right of Use assets)
or intangible assets or both during the year. Consequently, the question of our commenting on
whether the revaluation is based on the valuation by a Registered Valuer, ov specifying the amount
of change, if the change is 10% or more in the aggregate of the net carrying value of each class of
Property, Plant and Equipment {including Right of Use assets) or intangible assets does not arise.

(e) Based on the information and explanations furnished to us, no proceedings have been initiated on
or are pending against the Company for holding benami property under the Prohibition of Benami
Property Transactions Act, 1988 (as amended in 2016) (formerly the Benami Transactions
(Prohibition) Act, 1988 (45 of 1988)} and Rules made thereunder, and therefore the question of
our commenting on whether the Company has appropriately disclosed the details in the financial
statements does not arise.

=
—~

oo
—

a) The physical verification of inventory has been conducted at reasonable intervals by the
Management during the year and, in our opinion, the coverage and procedure of such verification
by Management is appropriate. The discrepancies noticed on physical verification of inventory as
compared to book records were not 10% or more in aggregate for each class of inventory.

(b) During the year, the Company has been sanctioned working capital Limits in excess of Rs. 5 crores,
in aggregate, from banks on the basis of security of current asséts. The Company has filed quarterly
returns or statements with such banks, which are in agreement with the unaudited books of
accounts (Also refer Note 53 to the financial statements).
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iii. (a) The Company has made investment in one mutual fund, granted unsecured loans to onc company
and stood guarantee to one company. The Company has not granted advances in nature of loans
or provided security to any parties during the year. The aggregate amount during the year, and
balance outstanding at the balance sheet date with respect to such loans and guarantee to
subsidiaries are as per the table given below:

(Rs. In lakhs)

Particulars Agpregate amount granted/ | Balance outstanding as at

provided during the year Balance sheet date

Loan to a subsidiary 225 338
Guarantee on behalt of a 876 1,751
subsidiary

{Also refer Note 38 to the standalone financial statements)

(b) In respect of the aforesaid investments, guarantees and loans, the terms and conditions under
which such loans were granted, investments were made and guarantees provided are not
prejudicial to the Company's interest.

(c) In respect of the loan, the schedule of repayment of prineipal and payment of interest has been
stipulated, and the party is repaying the principal amounts, as stipulated, and is also regular in
payment of interest as applicable.

(d) In respect of the loan, there is no amount which is overdue for more than ninety days.

(e) Following loans were granted to same parties, which has fallen due during the year and were
renewed/extended. Further, in respect of following loans, fresh loans were granted to settle the

overdue loans.

Name of the Aggregate Aggregale overdue amount Percentage of the
parties amount of loans settled by renewal or aggregate to the total
granted during, extension or by fresh loans | loans granted during
the year. (Rs. In granted to same parties, the year.
lakhs) (Rs. In lakhs)
Swaroop M VN - 600 NA*
(employee)
225 475 211%
ASPL Info Services )
Private Limited
(Subsidiary)

*Percentage cannot be calculated since no loan was granted to the party during the year.

cred Accountants
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(f) The loans granted during the year, including to a related party had stipulated the scheduled

iv.

vil. (a)

(b)

vitl.

repayment of principal and payment of interest and the same were not repayable on demand.

In our opinion, the Company has complied with the provisions of Sections 185 and 186 of the
Companies Act, 2013 in respect of the loans and investments made and guarantees provided by

1

The Company has not accepted any deposits or amounts which are deemed to be deposits referred
in Sections 73, 74, 75 and 76 of the Act and the Rules framed there under. 3 )

The Central Government of India has not specified the maintenance of cost records under sub-
section (1) of Section 148 of the Act for any of the products and services of the Company.
Accordingly, reporting under clause 3(vi) of the Order is not applicable to the Company.

In our opinion, the Company is generally regular in depositing undisputed statutory dues in
respect of professional tax, income tax and duty of customs, though there has been a slight delay
in a few cases, and is regular in depositing undisputed statutory dues, including provident fund,
employees' state insurance, sales tax, service tax, duty of excise, value added tax, cess, goods and
services tax and other material statutory dues, as applicable, with the appropriate authorities.

The particulars of statutory dues reterred to in sub-clause (a) as at March 31, 2024 which have
not been deposited on account of a dispute, are as follows:

Name of the | Nature ofdues | Amount | Period to | Forum where the dispute is

statute (Rs. In|which  the | pending
lakhs) amount
relates (FY)
The Customs | Custom Duty | 23.16 2019-2020 Commissioner of Customs
Act, 1962
The  Cuostoms | Custom Duty 1.10 201G-2020 Superintendent of  Special
Act, 1962 Intelhgence and

Investipation Branch

The  Cuostoms | Custom Duty | 121.00 2020-2021 Assistant Comnussioner
Act, 1062
The  Customs | Custom Duty 114.20 2023-2024 Assistant Commissioner

Act, 1962

There are no transactions previously unrecorded in the books of account that have been
surrendered or disclosed as income during the year in the tax assessments under the Income Tax
Act, 1961,
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ix. (a) The Company has not defaulted in repayment of loans or other borrowings or in the payment of
interest to any lender during the year.

(b) On the basis of our audit procedures, we report that the Company has not been declared Wilful
Defaulter by any bank or financial institution or government or any government authority.

(c) The Company has not obtained any term loans. Accordingly, reporting under clause 3(ix)(c) of the
Order is not applicable to the Company.

(d) According to the information and explanations given to us, and the procedures performed by us,
and on an overall examination of the financial statements of the Company, we report that the no
funds raised on short-term basis have been utilised for long-term purposes by the company.

(e) On an overall examination of the financial statements of the Company, we report that the
Company has not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiaries.

() According to the information and explanations given to us and procedures performed by us, we
report that the Company has not raised loans during the year on the pledge of securities held in its

subsidiaries.

x.(a) The Company has not raised any money by way of initial public offer or further public offer
(including debt instruments) during the year. Accordingly, the reporting under clause 3(x)(a) of
the Order is not applicable to the Company.

(b) The Company has not made any preferential allotment or private placement of shares or fully or
partially or optionally convertible debentures during the year. Accordingly, the reporting under
clause 3(x)(b) of the Order is not applicable to the Company.

xi.(a) During the course of our examination of the books and records of the Company, carried out in
accordance with the generally accepted auditing practices in India, we have neither come across
any instance of material fraud by the Company or on the Company, noticed or reported during the
year, nor have we been informed of any such case by the Management.

(b) During the course of our examination of the books and records of the Company, carried out in
accordance with the generally accepted auditing practices in India, a report under Section 143(12)
of the Act, in Form ADT-4, as prescribed under rule 13 of Companies (Audit and Auditors) Rules,
2014 was not required to be filed with the Central Government. Accordingly, the reporting under
clause 3(xi)(b) of the Order is not applicable to the Company.

(¢) During the course of our examination of the books and records of the Company carried out in
accordance with the generally accepted auditing practices in india, and as represented to us by the
management, no whistle-blower complaints have been received during the year by the Company.
Accordingly, the reporting under clause 3(xi)(c) of the Order is not applicable to the Company.

xii.  As the Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it, the
reporting under clause 3(xii) of the Order is not applicable to the Company.
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XHi,

X1V,

XVil.

XViil.

The Company has entered into transactions with related parties in compliance with the provisions of
Section 188 of the Act. The details of related party transactions have been disclosed in the financial
statements as required under Indian Accounting Standard 24 “Related Party Disclosures” specified
under Section 133 of the Act. Further, the Company is not required to constitute an Audit Committee
under Section 177 of the Act and accordingly, to this extent, the reporting under clanse 3(xiii) of the
Order is not applicable to the Company.

(a) In our opinion, the Company has an internal audit system commensurate with the size and nature
of its business.

(b) The reports of the Internal Auditor for the period under audit have been considered by us.

In our opinion, the Company has not entered into any non-cash transactions with its directors or

persons connected with him. Accordingly, the reporting on compliance with the provisions of Section
192 of the Act under clause 3(xv) of the Order is not applicable to the Company.

i. (a) The Company is not required to be registered under Section 45-IA of the Reserve Bank of India

Act, 1934. Accordingly, the reporting under clause 3(xvi)(a) of the Order is not applicable to the
Comipany.

(b) The Company has not conducted non-banking financial / housing finance activities during the
year. Accordingly, the reporting under clause 3(xvi)(b) of the Order is not applicable to the
Company.

(c) The Company is not a Core Investment Company (CIC) as defined in the regulations made by the
Reserve Bank of India. Accordingly, the reporting under clause 3(xvi)(c) of the Order is not
applicable to the Company.

(d) Based on the information and explanations provided by the management of the Company, the
Group (as defined in the Core Investment Companies (Reserve Bank) Directions, 2016) does not
have any CICs, which are part of the Group. We have not, however, separately evaluated whether
the information provided by the management is accurale and complete. Accordingly, the
reporting under clanse 3(xvi)(d) of the Order is not applicable to the Company.

The Company has not incurred any cash losses in the financial year or in the immediately preceding,
financial year.

There has been no resignation ot the statutory auditors during the year and accordingly the reporting

under clause 3(xviii) of the Order is not applicable.
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xxi.

On the basis of financial ratios (Also refer Note 57 to the standalone financial statements), ageing
and expected dates of realisation of financial assets and payment of financial liabilities, other
information accompanying the financial statements, our knowledge of the Board of Directors and
management plans and based on our examination of the evidence supporting the assumptions,
nothing has come to our attention, which causes us to believe that any material uncertainty exists
as on the date of the audit report that the Company is not capable of meeting its liabilities existing
at the date of balance sheet as and when they fall due within a period of one year from the balance
sheet date. We, however, state that this is not an assurance as to the future viability of the Company.
We further state that our reporting is based on the facts up to the date of the andit report and we
neither give any guarantee nor any assurance that all liabilities falling due within a period of one
year from the balance sheet date will get discharged by the Company as and when they fall due.

As at Balance sheet date, the Company does not have any amount remaining unspent under Section
135(5) of the Act. Accordingly, reporting under clause 3(xx) of the Order is not applicable.

The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of Standalone
Financial Statements. Accordingly, no comment in respect of the said clause has been included in

this report.

For Price Waterhouse & Co Chartered Accountants LLP
Firm Registration Number: 304026E/E-300009

2

Arunkumar Ramdas

Partner
Membership Number:112433

UDIN : 24112433BKFWEI3104
Mumbai
Date: August 30, 2024
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the Standalone Financial Statement.

This is the Standalone Statement of Profit and Loss referred toin our report of even date.

For Price Waterhouse & Co. Chartered Accauntants LLP
frm Registration Number: 204076E/ £-300008

i

Asunsumir Ramdas

Fartner

Wembership Number: 112433
Flace: Mumbai

Drater August 30, 7024

The above Statemnent u? Profit and Loss should be read in canjunction with the accompanying notes. "0 denates that the amcunts are below rounding cff conventicn in

For and on behalf of the Board of Directors
of IVALUE INFOSOLUTIONS LIMITED
(Formerly known as IVALUE INFOSOLUTIONS PRIVATE LIMITED)

%u
-:_F’_'_,_’—"' y

Krishnaraj Sharma
hrector

inv: 03091392

Pigce: Bengalury

Dates August 30, 2074

Sunilkumar Pillai
Managing Director
DIN: 02226378

Place: Bengaluru

Date: August 30, 2024

lakshmammanni
Company Secretary
Memberskip No: AS1625
Place: Bengalury

Date: August 30,2024

Swarcop MV N
Chief Financial Officer

Flace: Bengaluru
Date: August 30, 2024
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For Price Waternause & Co. Caartered Accountants LLP For and on behatf of the Board of Direrors
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Krishnara) Sharma
Partnet Managing Glrectar Director
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Chiei Financial Officer Company Secretary
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Background
IVALUE INFOSOLUTIONS LIMITED (the “Company”) [Formerly known as IVALUE iNFOSOLUTIONS PRIVATE LIMITED) is a public

limited company incorporated and domiciled in India. The registered office of the Company is locsted at No. 903/1/1, 13th
Main Road, 4th Sector, HSR Layout, Bangalore - 560 102. The Company provides Digital Assets protection and Data, Network &
Application (DNA) management with associzted services through channel networks with various direct OEM partnerships. Key
verticals are BFS) vertical, eGovernance projects, ITeS vertical, Telecom, Manufacturing, Education and Hospitality vertical
(Categorized as i) Digital Asset Management and Protection and (i) Software and Allied Support). The Company's registercd
office is in Bangalore and it has hranches across India and outside India (Singapore, Kenya and Bangladesh).

Summary of accounting policies
Material Accounting Policies

(a) Basis of preparation
This Note provides a list of the material accounting policies adopted in the preparation of the Standalone financial statements.

These policies have been consistently applied to all the years presented, unless otherwise stated.

(i} Compliance with Ind AS
These financial statements zre the separate financial statements of the Company. The financizl statements comply in all

mazterial aspects with the Incian Accourting Standards {Ind AS) notified under Section 133 of the Companies Act, 2013 (the Act)
Cempanies {Indian Accounting Standards) Rules, 2615} and other relevant provisions of the Act.

[ii) Histarical cost convention
The standalone financial statements have been prepared on & historical cost basis, except for the following:

-Certain financial assets and liabilities {including cerivative instrements) that is measured at fair value.

-Share based payments

(it!) New and amended standards adopted by the Company
The Ministry of Corporate Affairs has vide notification dated 31 March 2023 notified Companies (Indian Accounting Standards)

Amendment Rules, 2023 (the ‘Rules’) which amends certsin accounting standards, and are effective 1 April 2023.
The Rules predominantly amend Ind AS 12, Income taxes, and Ind AS 1, Precentation of financial statements. The cther

amencments to Ind AS notified by these rules are primarily in the nature of clari‘ications.

These amendments are not expected to have a material impact on the Company in the current or future reporting periods and
on foreseeable future transactions. Specificslly, no changes would be necessary ¢s 8 consequence of amendments made to Ind
AS 12 as the Company's accounting pelicy already complies with the now mandatory treatment.

(iv) Current -Non current classification::
All the assets and liabilities have been classified as current and non-current as per the Company’s norma| cperating cycle and

olher criteria as set out in Division |1 of Schedule 11l to the Companies Act, 2013. Based on the nature of the company's business
and the time between acquisition of assets for trading and their rezlisation in cash and ¢ash equivalents, the company has
ascertained its operating cycle as twelve months for the purpose of classification of the assets and liabilities into current and

non-current.

{b) Foreign currency translation

[i} Functional and Presentation Currency
Items included in the standalane financial statements of the Company are measured using the currency of the primary

economic environment in which the Company operates (the functional currency’). The standzlcne financial statements are
presented in Indian Rupee (Rs.), which is the functional and presentation currency of the Company and its branches.
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NMotesforming part of the Standalone financial statements

(i) Transactions and balarces :
Fareiga currency transactions are translated intc the functional currency using the exchange rates at the dates of the

transactions, At the year-end, monetary ascets and lisbiities denoaiinated in foreign currencies are restated at the year - end
exchange rates. The excnange differences arsing trom settlement of foreign currency transactions and from the year-end
restatement are recognised in profit and loss Foreign exchange gains and losses are presented in the Statement of Profit and
Loss ona net basis wathin “Other Income’/'Other Expenses’. Non-monetary items that are measured at fair value in a foreign
curtency are translated using the exchange rates st the date when the fair value was determined. Translation differences on

assets and liabilies carried at fair value are report=a as part of the fair value gain or loss.

(¢} (i) Revenue Recognition

The Carnpany recognises revenue an campletian of its performance obligations at the fixed trznsaction prices specified in the
underlying contracts or orders. There are nc vadiable grice elements arising from discounts or rebates. Where the contract or
orderincludes maore than cne performance chiigation, the transaction price is allocated to each obligation based an their stand-
alone seliing prices. These are separately listed as individual items within the contract or order. The primary areas of judgement
for revenue recognition as principal versus agent are set out below under our Critical estimates and judgements and describea
further below for each revenue category. Revenue is only recognised to the extent that it is highly probable that significant
reversal will ot occur. Transaction price excludes taxes and dut’es collected an behal? of the government. The Company does
not have any contracts whera the period hetween the transfer of the promised gocos or services to the customer and payment

by the customer exceeds one year. As a consequence, the Company does not adiust any of the transaction prices for the time

value of money

Hardware
The Company’s activities under this revenue stream comprise the sale of hardware items cunsists of servers, hardware security

modules and autnentication keys. For hardware sales, the Company acts as principal, as it assurnes primary responsibility for
fulfilling the premise to provide the goods znd for their acceptability, is exposed to inventery risk during the delivery period and
nas discretion in establ’shing the seliing prire. Revenue is recognised at the gross amount receivable from the customer for the

hardware provided and on a point-in-time basis when delivered to the custome:

Software and Aflied Support

The Company’s performmance obligation is 1o fulfil customers’ requirements through the procurement of appropriate software
products from relevant vendors. The Company invoices, and receives payment from, the customer itself. Whilst the transacticn
price s set by the Company at the amount specitied in its contract/order with the customer, the saftware licensing agreerment
is between the vendor and the customer, The vendor is responsible for issuing the licences and activation keys, for the
software’s functionality, and for fultiliing the promise to provide the 'cences to the customer, Therefore, the Company acts as
an agent and recognizes revenue on a net basis. The Company recognises such soltware sales revenue on a point-in-time basis

once it has satisfied Its perfarmance obnligarions.

Revenue from professional/technical services and renewal of service packs is 1ecorded on @ net bass os the level of inventory
risk, to which the Compary is exposed te, In these arrangements is negligible. The Company recognises such services reverua

on a point-in-time basis once it has satisfied its performance obligations.

{ii} Casts to fulfill contracts
Ihe Company recognizes contract fultilment cost as an asset it those costs specifically relate to a contract or to an antizizated

contract, the costs generate or enhance resources that will be used in satisfying perfurmarce obligations in future; and the

costs are expected to be recovered,
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{d) Income tax
The income tax expense or cradit for the period is the tax payable on the current period’s taxable income based on the

applicable inccme tax rate for each jurisdiction adjusted by changes in deferred tax assets ard liskilities attributable to

temporary differences and to unused tax losses.

The current income tax charge is calculated on the basis of the tax laws enacted or substantively enacted at the end of the
reporting period in the countries where the company operate and generate taxable income. Management pericdically
evaluates positions taken in tax returns with respect o situztions in which appiicabie tax regulation is subject to interpretation
and considers whether it is probable that a taxation authority will accept an uncertain tax treatment. The Company measures
its tax balances either based on the most likely amount or the expected value, depending on which method provides a better

prediction of the resolution of the uncertainty.

Deferred income tax is provided in full, using the liability method, on temporary differences arising between the tax bases of
assets and liabilitias and their carrying amounts in the financial statements. Deterred income tax is determined using tax rates
(and laws) that have been enacted or substantially enacted by the end of the reporting period and are expected to apply when

the related deferred income tax asset is realised or the deferred income tax liahility is settled.

Deferred tax assets are recognised for all deductible temporary differences and unused tax losses only if it is probable that
future taxable ameunts will be available to utilise those temporary differences and losses.

Dzterred tax I'abllities zre not recognised for temporary differences between the carrying amount and tax bases of investments
in branches where the Company is able to control the timing of the reversal of the temporzry differences and it is prebable that

the differences will not reverse ir the foreseeable future.

Deferred tax essets are not recognised for termporary differences between the carrying amount and tax bases of investments in
branches where it is not prohable that the differences will reverse in the foreseeable future and taxahle profit will not be

available against which the temporary difference can be utilised.

Deferred tax assets and liabilities ara offset where there is a legally enforceable right to cffset current tax assets and liabilities
and where the deferred tax balances relate to the same taxation authority. Current tax assets and tax liabilities are otfset where
the entity has a iegally enforceable right to offset and intends either to settle on 3 ret basis, or to realise the asset and settle

the liability simultaneously.

Current and deferred tax is recognised in profit or loss, except ta the extent that it relates to items recognised in other
comprehensive income or directly in equity. In this case, the tax is zlso recognised in other comprehensive income or directly in

equity, respectively

{e) Leases (As a Lessee)
Assets and liabilities arising from a lease are initially measured on a present value basis. Lease liabilities inciude the net present

value of the following lesse payments:
* fixed payments {including in-substance fixed payments), less any lease incentives receivable
» varizble lease payment that are based on an index or a rate, initially measured using the index or rate as at the

commencement idate

» amounts expected to be payable by the company under residual value guarantees

« the exercise price of a purchase option if the company is reasonably certain to exercise that option, and

* payments of penalties for terminating the lease, if the lease term reflects the Company exercising that option.
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lease payments tc be made under regsonably certain extension options are also inciuded in the measurement of the hability.
The lease payments are giscounted using the intarest rate implicitin the lease. If that rate cannot be readily determined, which
nerally the case for leases of the Company, the lessee's incremer 12! horrowing rote is used, being the rate that the

[
15 BE

individual lessce would have to pay to barrow the funds necessary 10 obta 1 an asset of similar value 1o the risht-ot-use assat in

a similar economic enviranment with similar terms, security and conditions.
'f a readily observeble amortising loan rate is available to the individual lessee (thraugh recent finanting or msrket data) which

has 2 similar payment profile to the lease, then the company use That rate as a starting paint 1o determine the incremental

borrowing rate.

Lease peyments are allocated hetween principal and tinance cost. The finance cost is charged to profit or loss over the iease
period so s 1o produce 4 constant periodic ratz of interest on the remaining nalance of the liability for each period.

Right-of-use assets are measured at cost compnisiag the follow/ng:

* the amount of the initial measurement of lease liakility

= any lease payments made at or before the commencement date less any lease incentives received
= dny initial direct costs

* restoration costs.

Right-of use assets are generally depreciated over the shorter of the @sset's useful lite and the lease term on a straight-line
o3sis. If the company is reasonakbly ramain to exercise a purchase option, the right-of-use asset is depreciated aver the

underlying asset’s useful life.

Payment asseciated with short-term leases and all leases of low value assels are recognised an a straight-line hasis as an

exprnse in profits or loss. Shot-term leases are lezses with a lease term of 12 months or less.

(f) inpairment of non financial gssets:
Property, plant and equipment and intangible assets with finite life are tested for impairment whenever events or changes in

circumstences indicate that the carrying amount may not be recoverable. An irrpairment loss is recognised for the amount by
which the asset’s carrying amount exceeds its recoverable amount. The recaverable amount ic the higher of an assot’s fair value
less costs of dispasal and vatue in uce. For the purposes of assessing impairment, assets are grouped at the lowest levels for
which tnere are separately identifieble ¢ash inflows which are largely ndependent of the cash inflows from other acsets or
groups of assets (cash-generating units). Non-financial sssets other than goodwill that suffered an impairment are reviewea for

possible reversz] of the ‘mpairment at the end of each reporting period.

{g) Cash and rash equivalents
Far the purpose of presentation in the statement of cash flows, cash and cash equivalents includes cash on hand, deposits held

at call with financial institutions, other short term, highly liguid investiments with original maturitizs of three months or less

tnat are readlly convertible to known armounts of cash and which are subject to an insignificant risk ot changes in value,

{h) Trade receivables
Trade receivables are amounts due from customars for goods sold or services performed in the ordinary tourse of business.

Irede recelvables are recognised initizlly at the transaction grice. The Compa ny holds the trade recevables with the objective
of collecting the contractuel tash flows and therefore measures them subsequently at amortised cost wsing the effective
interest method, less loss sllowance. As g practica expedient, the Company has rot adjusted the promised amount of
consideration for the effects of z significant financing cormponent as the Campany expects, 2t contract inception, that the
period between when the Company transfers the promised good or service tu a customer znd when the custamer pays for that
good or service will be one year or less. Pursuant to paragraph €3 of Ind AS 115 * Revenue from Contract with customer".
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{i) Inventories
Traded goods are stated at the lower of cost and ret realisabie value. Cost of traded goods comprises cost of purchases. Cost of

inventories also include all other costs incurred in bringing the inventeries to their present ‘ocation and condition. Cpsts ara
assigned to individual items of inventory on weighted aversge basis. Costs are detarmined after deducting rebates and
discounts. Net realisable value is the estimated seiling price in the ordinary course of business less the estimated costs of

completion and the estimaied costs necessary to make the sale

(i} Investments (Other than Investments in Subsidiaries) and other financial assets

(i) Classification
The Company classifies its financial assets in the following measurement categories:
= those to be measured subsequently at fair value (either through other comprehensive income, or through profit or loss)

* those to be meesured at amortised cost.

The classification depends on the entity’s business model for managing the financial zssets and the contractual terms of the

cash flows.

For assets measured st fair value, gains ard losses will either be recorded in profit or toss or other comprehensive income. For

Investments in equity instruments that are not held for trading, this will depend on whether the Company has made an

irrevocable election at the time of initial recognition to zccount for the equity investment at FVOC!.

The company reclassifies debt investments when and only when its business mode! for managing those assets changes.

(ii) Recognition
Regular way purchases and sales of financial assets are recognised on trade-date, being the date on which the Company

commits to purchase or sale the financial asset.

[iii) Measurement
At initial recognition, the company measures a financizl asset at its fzir value plus, in the casc of a financial asset not at fair

value through protit or loss, transaction costs that are dircetly attributable to the acquisition of the financial asset. Transaction

costs of financial assets carried at fair value through profit or loss are expensed in profit or loss.

Financial assets with embedded derivatives are considered in their entirety when determining whether their cash flows are

sclely payment of principal and interest

{ii7) [a) Debt instruments
Subsequent measurement of debt instruments depends on the compzny’s business model for managing the asset and the cash

flow characteristics of the asset. There are three measurement categories into which the company classifies its debt

instruments:

* Amortised cost: Assets that are held for collection of contractual cash flows where those cash flows represent solely payments
of prircipzl and interest are measured at amortised cost. Interest income from these financial assets is included in Other
fncome using the effective interest rate method. Any gain or loss arising on derecognition is recognised directly in prefit ar loss
and presented in Other Income/{Other Expenses). Impzirment losses are presented as separate line item in the statement of
profit and loss.

* Fair value through profit or loss: Assets that do not meet the criteria for amortised cost or FVOCI are measured at fair value
through profit or loss. A gain or loss on 3 debt investrrent that is subsequently measured at fsir value through profit or loss is
sadpresented net within other Income/(other expenses) in the period in which it arises. Interest

re "osni ed in profit or lgs
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{ili) {b) Equity instruments

The company subseguently measures ell equity invastments at fair value, Whers the cempany's management has elected to
present fa'r value gains and losses en equity investments in cther comprehensive income, there is no subsequent

reclassificat un of falr value gains and losses to profit of loss tollowing the derecognition of the investment. Dividends from such
mvestments are recognised in prefit or loss as other income when the Company's right to receive payments is established.
Changes in the fair value of financial assets at fair value through profit or luss are recognised in Other Income/(Other Expenses)

inthe statement of prefit and oss. lmpa‘rment losses (ard reverssl of impairment lusses) on equily investiments rmmeasured at

FVOCl are not reported separately from other changes in fair value.

(iv) Impairment of financial assets
The Cempany assesses on s forward looking basis the expected credit Iosses associaled with its assets carried at amo; tised cost

and FvOCl debt instruments. The impalrment methodology applied depends on whether there has been a significant increase in

credit risk.

tor trade receivables, the Company zpplies the simplified approach permitted by Ind AS 109 Financial Instruments, which

requires expected lifetime losses to be recognised from initial recognition of the receivables.

{v} Derecognition of financial assets
Afnancial asset 1s derecognised anly when

 the company has transferred the nghts to receive cash flows from the financial asset o

* retains the contractual rights 1o receive the cash flows of the financiz! asset, but assumes a contractusl cbligation to pay the
cash tlows 1o one or morz recipients.

Where the company has transterred an asset, the compdny evaluates whether it has wransferred substaatially all risks and
rewards of ownership of the financial asset. In such cases, the financial asset is derecognised. Where the company has not
transterred substantially all risks and rewards of ownership of the financial asset, the financial asset is not derecognised.
Where the company has neither transferred a tinancial asset nor retains substantially ¢ll nisks and rewards of ownership of the
finzncial asset, the financial asset is derecognised if the campany has not retained control of the financial asset. Where the
company retains control of the financial asset, the assel is continued to be recognised to the extent of continuing Involvement

i the financisl asset

(v} Interest income on bank deposits and unwinding of interest on security depasits paid

Interest income s accrued an a time propartion basis, by reference to the principal outstanding and recorded using the
effective interest rate (FIR). EIR is the rate that exactly discounts the estimated future cash receipts cver the expecred iife of
financial instrument, where appropriate, to the grass carrying amount of the financial asset. When calrutfating FIR the Cornpany

estimates the expected cash flows by considering all the contractual terms of the financial instrument but does not censider

expected credit losses.

(k) Derivative Instruments
Derivetives are only used for economic hedging purposes and not as speculative investments. Derivatives do not meet the

hedge accounting criteria and hence they are classified as ‘held for trading’ for accounting purposes and are accounted for at
FVP.. They are presented as current assets or liabilities to the extent Lhey are expected to be settled within 12 months after the
end at the reporting penod. Rerivatives are initially recognised at fair value on the date 3 derivative contract 's entered into zud

are subsequently re-measured to their fair value at the end of each reporting period.
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{l) Property, Plant and Equipment
Freehold land s carried a1 historical cost. All other Items of property, plant and equipment are stated at historlcal cost less

depreciation. Historical cast inciudes expenditure that is directly attributable to the acquisition of the itams.

Subsequent costs are included in the asset’s carrying amaunt or recognised as e separate asset, as appropriate, only when it is
probable that future economic henefits associated with the item will flow to the company and the cost of the item can be
measured reliably. The carrying amount of any component sccounted for as a separate asset is derecognised when replaced. All
other repairs and maintenance are charged to profit or loss during the reporting period in which they are incurred.

Depreciation methods, estimated useful lives and residual value
Depreciation is calculated using the straight-line method to allocate the cost of the assets, net of their residual values, over their

estimated useful lives. The assers’ residual values and useful lives are reviewed, and adjusted if appropriate, at the end of each
reporting period. Ar asset’s carrying amount is written down immediately to its recoverable amaunt if the asset’s carrying
amount is greater than its estimated recoverable amount. Gains and fosses on disposals are determined by comparing proceeds
with carrying amount. These are included in profit or loss within other income/(cther expenses). Estimated useful life of assets

used for depreciation is as follows:

Nature of asset

Computers - 3 years

Office equipment- S years

Furniture and fixtures -10 years

Vehicles- S years

Demo equipment's - 4 years

The estimated useful lives of vehicles is lower than the useful life prescribed under Schedule Il to the Companies Act, 2013, in

order to reflect the actual usage of the assets.

(m) Trade and other payables
These amounts represent liabilities for goods and services provided to the Campany prior to the end of the financial year which

ara unpaid. The amounts are unsecured. Trade and other payables are presented as current liabilities uniess payment is not due
within 12 months after the reporting year. They are recognised initially at their transaction value which represents their fair
value and subsequently measured at amortised cost using the effective interest method.

(n) Vendor programs
Funds received from vendors for product rebates and marketing/promotion programs are recorded as adjustments to product

costs, according to the nature of the program The Company accrues rebates or other vendor incentives as earned based on
purchase of qualifying products or as services are provided in accordance with the terms of the related program.
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{o) Borrowings
Borrawings are initially recognised at fzir value, net of transaction costs incurred, Borrowings are subsequently rmeasured at

amortised ¢ost.

Boerrowirgs ace removed from the balance sheet when the abligation spacified in the cantract is discharged, cancelled or
expired. The difference between the carrying amount of a financial hability that has aeen extinguished or transferred to another
party anc the cerisideration paid, including any non-cash assets transferred or liabilitizs assumed, is recognised in profit or loss

as other gains/(losses).

Where the terms of 3 tinancial liability are renegotiated and the entity 1ssues equity instruments to a creditor to extinguish all

or part of the liability {debt for equity swap), 2 £ain or loss is recognised in profit or loss, which is measured as the difference
between the carrying amount of the financial liability and the fair value of the equity instruments issued,

Borrowings z:e classified as current liabilities unless the company has an uncorditional right to defer settlement of the liability
for at least 12 maonths after the reporting pencd. Where there is a breach of @ materizl provision of a lorg-term loan
arrangement on or before the ond of the reparting period with the effect that the liakility becomes payable on demand on the
reporting date, the ent’ty does not classify the liability as current, if the lender zgreed, after the reporting period and before the
approval of the financial statements for issue, not to demand payment as a corsequence of the breach.

{p) Pravisions and contingencies
Provisions are recognised when the Company has a present legal or construclive obligatian as 3 result of past events, it Is

probable that an outflow of resources will be required to settle the obl gation and the amouint can be reliably estimated.
Provisions are measured at the present value of management’s best estimate of the expenditure required to settle the present
obligation at the end of the reporting period. &

Adisdlosure far contingent liabilities 15 rmade when there is a passible gbligation arising from past events, the existence of which
will be confirmed only by the occurrence or nonaccurrence of one or more uncertain future events not wholly within the
control of the Company ar a present obligation that arises trom past events where it is either not probable that an oulilow of
fesuuices embodying 2conernic benefits will oe required to settle ar a reliable estimate of the amount cannot b2 made.

{q) Employee benefits

{I} Short term obligation:
Liabilities tor wages and salaries, including non-monetary benefits that are expected to be settlec whaolly within 12 manths ofter

the end of the period in which the ernployees render the related service are recognised in respect of employees’ services up (o
the end of the reporting period and are measured at the amounts expected to be paid when the liabilities are settled. The

liabilities are gresented as current employee benefit obligations in the balance sheet.

() Gther lung-term emplayee benefit ahlipations

The Company has liabilities for earned leave that are not expetted to be settled wholly within 12 months after the end of the
pericd in which the employees render the related secvice ‘These ablizations are therefore measured as the present value of
expected future payments to be made in respect of services orovided by employees up zo the end of the reporting period using
the projected unit credic method. The benefits are discounted using the approgriate market yields at the end of the reporting
period that have terms approximating to the terms of the related shligation. Remeasurements as a result of experiance
adjustments and changes in actuzrial assumptions are recopnised in profit or loss

The cbligations are presented as current liabilities in the balance sheet if the entity does not have an unconditional right to
defer settlement for at lcast twelve months zfter the reporting period, regardless of when the actual settlement is expected to

clcur.

-
=1 .I
L

7
|\

/]




IVALUE INFOSOLUTIONS LIMITED . ,Al ' I -
{Formerly known as IVALUE INFOSOLUTIONS PRIVATE LIMITED) '\ » .

Netes forming part of the Standalene financial statements

(1) Past-employment ohligations: The Company operates the following post-employment schemes

(1) Oefined henefit plans such as gratuity:
The liability recugnised in the balance sheet in respect of gratuity plans is the present velue of the defined benefit ebligation at

the end of the reporting period. The defined benefit obigation is calculated annually by actuarios using the projected unit creoit
method.

The present value ot the defined nenefit oblipation s determined by discounting the estimated future cash outficws by
reference to market yields at the end of the reporting period on government bonds that have terms approximating to the terms
uf the relsted obligation.

The net interest cost is calculated by applying the discount rate ta the net balance of the defined benefit obligation and the fair
value of plan assets. This cost is included in e mployee benefit expense in the statement of profit 2nd loss. )
Remeasurement gains and losses arising from experience adjustments and changes in actuarial assumplions are recognised in
the period in which they occur, directly in other comprehensive income. They are included in retained earnings in the statement

of changes in equity and in the balance sheet,

Changes in the present value of the defined benefit abligation resulting fram plan amendments or curtallments are recognised

immediat=ly in profit or loss as past service cast.

{ii) Defined contribution plans

I'he Company pays provident fund contributions to publicly administered provident funds as per local regulations. The company
has no further payment obligations once the contributions have been paid. The contributions are accounted for as defined

contribution plans and the contributions are recognised as employee benefit expense when they are due.

(iii) Share-based payments
Share baseo compensation benefits are provided to employees via share-appreciation rights. Uabilities fcr the company's share

appreciation rights are recognised as employee benefit expense over the relevant service period. The liabilities are remeasured
to fair value st each reporting date and are presented as employee benefit obligations in the balance sheet.

{iv) Bonus plans
Ihe Company recognise a liability and an expense for bonuses, The Company recognise a provision where contractually onliged

or where there is a past practice that has created a constructive anigation

{v) Earnings per share

(1) Basic earnings per share

Basic earnings per share is calculated by dividing:

= the profit sttributable te owners of the company

* by the weighted average number of equity shares cutstanding during the financial year

(i) Oiluted ezrnings per snare

Diluted earnings per share adjusts the figures used in the determination of basic earnings per share to take into account:

* the after incame tax effect of interest and other financing costs associated with dilutive potentia’ equity shares

« the weighted average number of additional equity shares that would have been outstanding assuming the conversion of all

dilutive polential equity shares.

{r} Investments in Subsicharies !
Investments in subsidiaries are carried at cost less provision for impairment, it any. Investments in subsidiaries are tested tor

impairment whenever events or changes in circumstances indicare that the carrying amount may not be recoverable. An
impairmentloss is recognised for the amount by which the carrying amount of investrents exceeds lts recaverable amount.
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{s) Events after Reporting Date
Where events occurring after balance shest date provide evidence of canditions that exisled at the end of reponting period, the
impact of such events is adjusted in financial statements Otherwise, events akter balance sheet date of material size or nature

are only disclosed.

(t} Rounding of amounts
Allamounts disclosed in the financial statements and notes have been rounded off to the nearest lakhs as per the require ment

of Schedule 11, unless otherwise stated,
Other Accounting Policies

{(u} Segment reporting
Operating segments are reported in a manner consistent with the internal reporting provided to the Chief Operating Decsion

Maker, who is responsible far allocating resources and assessing the performance of the opearating segments, The board of
directors of the company assess the financial performance and position of the company and make strategic decisions and
tnerefore are identified as chief operating decis'on makers. Refer note 40 for segment informatian.

[v) Oftsetting financial instruments
Financial assets and liabilitics are offset and the net amount is reported in the balance sheet where there is a legally

enforceable right to offsel the recognised amounts and there is an intention to settle on 3 net bas's or realise the asset and
settle the liability simultanecusly. The legally enforceable right must nut be contingent on future events and must be
enfarceable in the normal course of business and in the event of defa ult, insolvency or bankruptey of the company or the

counterparty,

{w) Intangible Assets
Intangiole assets {Computer Software) has a finite useful life and are stated at cost less accumulated amortisstion and

accumulated impairment losses, if any.

Computer Software

Software for internasl use, which is priovarily acquired from third-party vendord is capitalised. Subsequent costs associated with

maintaining such software are recogrised as expense as incurred. Cost of software includes license fees sid cost uf

implementation/system integration services, where applicable.

Amortisation Method and Period
Computer software are amortised on 2 pro-rata basis us
from the date they are available for use. Amortisation methad and useful lives are reviewed periodically including at 2ach

financial year end.

iy the straight-line method over their estimated useful life of & years,

(x) Borrowing costs
General and specitic borrowing costs that are directly attricutable to the acquisition, construction or production of 4 qualifying

asset are capitalised during the period of time that is required to complate and prepare the asset for its intended use or sale.
Qualitying assets are assets that necessarily take a substantial period of time to get ready for their intended use or sale. Other

borrowing costs are expensed in the period in which they are incurred.

{y) Other income -Custom Duty Credit Scrip
The discaunt on Custom Duty Credit Serip is recognised on purchase of such Scrip.

(2} Contributed equity
Equity shares are classified as equity. Incremental costs directly attributable to the issue of new shares or options are shown in

equity as a deduction, net of tax, from the proceeds.



IVALUE INFOSOLUTIONS LIMITED

(Formerly Wnown 3s IVALUE INFOSOLUTIONS PRIVATE LIMITED)
notes forming part of the Standaione fnancisl staLements

24 Change in Accounting Pollcy - Revenue Recogaliion
ations Corurittee) IFRIC) lszied 3n sgemnda decivior in May 2022 on the recegaiton of
cuziurmens, It was carnified by she IFRIC thet pie-sa'e agvise grovided (o the customness Lakes place prior to a rontract w ik 3 custamer far the sale of wohiviare license and
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theretore It is pot considered 35 part of the assesstrunt of whsther the stermediary S actag @3 prnzipal ) lhe 2riangerient Betwen tae intermediary and the vendor to deliver

software liccase to the end customen. ESMA (European Secunties and Markets Authority) publisted an en‘arcement decision in Oclobee 2023 or. a similar marter

preaciples laid out oy (FRIC

c-cimiphasisicg the

“onsierirg the above cianficatians, many [FKS repamers in the soitware reseller industry revisiteo their acceunting practice Gf recognising revenue from sale uf licenses on 4 gross basis

and adopied ret basis of acceunting

he Company areviously accounted for reverye in relaton 10 soh

32 and alied suppart or a pandz gl basis. The Company has reascessed 15 eceoLnting pelicy on revenue fecogaltion

for sofiware and allied suppon under Ind AS $ 15 “Aevenue from contract with customens® comicerirg She ¢fd tional guidence/clarlicetions ssued by global standurd setterfreguletors
which Is 830 relevant for interpretation ef Ind AS notificd under Section 113 of the Campanies Act, 2€13 |[Companics (Inaian Accounting Standards) Kules, 2015).The atoresaid
darifications provided funher puidance en (he 'contro” criteria which is used by the Company (o datermine whether iLacts as 3 principal or as ar agent Ir relation to sale of sohware
Iwenses Consdering that {i) pre-sale advice cannat be consigered as part of the principal versis agent assessment, (i) the software developers/vendors remaln the pomary obligors to
1ulfil the performanca obligation related 1o the sales of software licenses and sllied suppod and (i} the Campany has only insignificant inventory risk, the Company concluded that it acts
25 an agent in Tespect of software and alled suppon and dec'dad 1o change 1ts accounting trestment fram: gross basis 10 net basis for such zr-engements. As prescribed in ind A B-
“Acccunting policies, chapges i accounting esthmates and errors”, the Company appied this accounting treatment charge retressectvely, so thatthe proryear and current year are

aresented consistently

particulars Fo! the year enced the year year enced  Forinhe year For for the
3% amarch 2024 2023 3
IHardware 60,760 60,280 * - 60,760 66,480
fi ana Allled Suppor: 143463 107463 1129 582) (95 BES! 13,881 11,57¢

Talal 204223 123,743 1129.58¢) 195,898 78,601 77,855
Furchases of Stock-in.arade (B}
Herdware 48,7¢0 $9.284 LA i . 48,7460 69,244
Sottware and Al Suppon 124.62% 100,651 {325 625) {100 651] o | .
Total 174,368 169,895 1129,6251) , 1100.651) 48.780 63.244
Changes (n invertory of stocs-m-Tade (C) 1i,26) (13.c71) (a,9%7) a,76% 6,304 (B,3CK|
Grass Margir (D) = (A - [8) - (C) 19,587 16,919 - - 19,597 16,918
(Othey current assels

tock-In-trace 4,122 15,383 1.430) {6,387) 2,692 B,S96
Zost te fu'lill contracis . 1,430 6,387 1,630 G287
Tais charge in ageounting, Treaurent has no impact on the Company’s net incoine, esinivgs per ghate o on the eash lows,

N 3
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IWWALUE INFUSOLUTIONS LIBAITED
VAL i L &l i\{{{\ ' i ,; :‘:
e —

(Formedy kiown as IVALUE INFOSOLUTIONS FAiVATE UMITED)
Nates fonmmg part of the Standafone finsnc'a statements
Crithoal extimares ana judgements

The preparation of litancizl statements recuives the use of 3rcouating estimates whish, by dehrition, will seldom squal the sctus] resuls. Management also nasos @ exereise judgement In
3pplyirg the company's-ateounting coliciss

This néte provides an averview of In2 areas that involve @ higher degree af jucpenten: £ e iples by s of Rems which 31

hore likely to bz melerialy adjusted due o estimati=s and
than *hose originally assessed. Deaves siurmaiien ebo.t eich of these eslimates znd judge ments is inciude3 in relevant nctes tagether with

STUMPLIIrS turmng oul (0 Be

information abeus the basis of coicalation for each o NG Lt aren

~zc line iten in the f-

tsumates andjudzemscts 2re continualy evaluated, They 3re Lased on historeal experience and other Faclars, including expeciations of future evenrs that mzy have a firancial impace on

the Gampanyend that are bel eved to be reagonatie under the circumstences

(1] Revenye recagnition = Principal versus geanu:
Under Ind &5 105, Hrve nue trons Corteacts woir Dusgemers, waen fercga sng revthue tha Coroang i recuitred to assess wheemes its role in satisfying its variols perfmance obligaticns is

o provide the ga341 G- snrvces tanli(in ah Ch zace o1 1) consoes 82 W0 ba Bobng 33 ptinc pal: or ariange tor @ thed porty WS ds Lhe guods o1 services {in which case It is consideres 1o be
acting as agent. Whese I i coasedered 1o be actg as prinopad pie {omany (ETORLLES (evenue 3T The grots amwwrt of rwsisezation 15 whih It exsects 10 be entided. Whern it is
cansidered 10 be scarg a1 sgert, ke Campany FECOgTEses ravinue &1 the aniou o e mait whadi il esfects (o by endtes

Tn Aetermine tha nature of its sbligaton, the standzrd Primariy requires that an entity shall

(#) 1denuly the specified goads or zervicas to be p/oviced Lo the customer

(b) fssess whether a cortiols cach specifise EORO0 0T sxrvie Lelcoe \ha' goid i servive n inarsferrad w the customer oy considenng I ir.
a i primariry responitie fue bl urg the prom ve Lo provice The SPOL T ] Lo DF BT 0y

b has inventory risk defore the spn 0/ tve Boxf Or e 7iie 8% Teed VA et 1o & CULIE AT

. hzsdiscretion in ex1an shmg e 55ce *u e avecsed goad of ook

fudgement ks therefore required as to whether the Company is 3 principal ar apant Bpainst ezch specifi=f goad of service, noling thal ¢ balanced weeighting of the above indicators rnay be
required whet mskimg Lhe assessment. The specite judgements mede for each revenus Calezory are Qiscusced In the acrcunting palicy for fevenue recognition.

{il impalrment of rase recetvables:
tmpsisment of (rade ceceivabies is primarlly etimated based o1 prlor experience with ard the past due status of recuivables, based on factars that inciude 2onty ta pay and payment

e Tod detennining (e rovision for impaitment are revievied odiczlly.

histary The assumptiaas and estinates ap,

[} Estimation of Provision tor ventory
The Company's inventory levels ars based cn the proje:tions of future demand and mirkel condstions Any sudden decline in demend andfur rapld product vnprovemeris and technolog cal

changes calld CaLse Us to have excess and/or otsolete Invenioiy, Cn an ongoing basts, the Compary reviews for estimated excess or obsolets inver tory and makes 3porupriate provision tn

inventary 1o bring 1ot cstinated net realizab c value bas=d wpon Foreeasts of future cemand and marke: conditions

(W) Share-based payments

The faic valuaticr of empleyee share appreciation rights requires uss of ertain assumptians and estimates a4 given in Note 42,

inthe Financia' Infarmatian

0" senptes That the amov s are below ding off ¢
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FVALUEIRFDSDAUNDNS LIMTTED
(Formerdy knawn 2<IVALUE INFOSOLUTIONS PRIVATE LIMITED)
Notes Tormang part of the Standalone finanta statements

iVALLZ

1

53 Invesiment iy Sy diarios
fnulﬁnih-ﬂ

’ 0 equity fhildy paldup and L ) a1 east
[l‘un,wu {33 March 2023 1,00,000) equity shares of Asia walie Ple Ltd of face vakue of USD 1.00
l‘-.w.tﬁ (31 March 2023 : 6,6€,025) equ 'ty shares of ASPL Info Services Privats Umited of face value of Rs 10 00

11200 2074

Az 3t F IR
| Mpmnnon |

«-l
i

550

o | )

5b Lumow inurstment
Fartiutaty

) JRarch JU2E

LI}
AT Mmech ¥

Al

flpmntl " M_u!;l—funﬁ L FVTPL (Uagquet 24]

RRRLY

Sl G M b, 3052 53613 il an L 07 i Fuves - equlan Blare Sty

. =E = Lt

Tela

Ga Leang (o Euvngat)

AFartculant

31 March 2024

LU
31 Maich 2023

As ar

[Tnietures ronudoret 2054 wnldit afherale tated)
[Loany to f malipres

>l b»lL
i

",l;r_! o Heiited oty fatur these i} L B
Tatad

S 3 A |

6b  tmant {Currest)
[Pacticutars

I Mok 2004

As ot

As at
¥ March 2023

n d, umd- il e STated)

|

20

!.;g-__-q o Keleted 207ty [Role: Fite $8)
Tetd

o

23 Db Peascal Avven [Hon dutidhil] e —

Particularz

11 March 2024 | 3 March 2023 |

As a1 A ar

{Uiseounid, omudored goad unbes athriwhe slatee)

+ At e s
Ele roneity Deposts

D Meaoris with maeks wet inatulity e thaa 12 gt boes baliner s8ewt dofet "
ot

"Oeponits with banks includes Rs £0 Lakhs (31 March 2023 © Rs 98 Lakhs) depasited with banks 35 Margin Money Deposlt fos Buycrs Credt, Bill d'scounting, Letter of Credit,

Bank Guarantees issued as Collateral Secrity.

163t et flarient] =
| A st Asarn
. A _ S3niene 0 | B MaN2ERT
| o and good wniess otherwlise stated]
(De=rvitour Assets [Foreign exchange faraward cantracs) 3
NV receva e EFL ] s
wiprest acarued an depasis with banks a 17
Ihsteaal 3acred on Loan 16 reletd party o &
1"@-"-«- Detirits = S 1 =
[Tost ) wii !
Rote: Vendor receivables pertalns Lo murkeling expenses relminirahble fram kignal Enulpment Manafacturers
B Deferved tax assels [Net)
IParticutars Reat Asal
31 naarch 2024 Ii Maech 2023
Defeired tan 3ssets in relation to.
Praperty, plant aad equipment depreciation and Intangtle assets amortsation 0 €1
Alkowance for Expecied credit loss on Trade receivables 174 17¢
Retirement benefits and compensated abserces 52 a9
Lease lmbehtles 795 ke
Fravision 1or Employee s"ork apprediation sights 1 (13
Security deposit 26 3¢
Befessed tas Nabllity In relation w;
Right of use assets 6L a4l
oted _ ary 33
Note: Refer nute 31c movement of defé-red wax,
P e <
o

at lli:',':‘il""; ;

s



IVALUE INFOSOLUTIONS UIRHTED

(Formery known 23 IVALUE INFOSOIUTIGNS BRIVATE LIRGITED)
Notes fueming part of the Ssandalone fmantizi satements

iVALLZ

(a5 m Lakhs)

53 Ot DEA-CLfien) Jitets

I Avat As ot ’

[Pam(uvavs
11 March 234 | 31 Masch 2003
il‘tﬁmimﬂ. consideres 2000 unless athenuise talnd) i
Seares with Uavernment Authosities (Paym=nts mace urde- prozest) 126
i:ap-:ll Agvences | 101
Hovat el 22: ]
o5 Ottres eutrent sisigty
Particulan Asst A
JiMharch 3434|031 Mairh 7023
{eh & and Consi good unless oth stated) i
e Paks Expences a2/ (12
falanca i with Government Authonitizs 1,096 1472
Custern Duly Credit Scaip m w
Cats to Rulfdl contracts 1.4%0) &
Mmmmm- 2 |
pats— = o - A 10953 )
IR ineeatatied
ARt A & AL
l 31 March 2024 | 35 March 2023
e S & 95¢
il );_:.: | L

“Consists ot serves, haidware seeurity modules and authenticaton keys

) Slotk-in-trade includes geods n toansit Rs 65 Lakhs (31 March 2027 - Hs 23 Lakhs)
b) Write downs of inventories 1o het realisable vahie amot rited to Ra 2

JLeakh: inthe cusrent year whereas there was roversal of wiitz-dawns of icventarles bo ret reelizable

va'ue amounting ko P2 125 Lakhs a the previous year, These were recognised and included in ‘Charges in inventorws of Stock In-vade’ in Sistement of Profit and Loss

U Fregt Spctmabies - .
[Particulars As at As at
31 Merch 2024 | 11 March 2021
frace ety vabies rom contiacts with costomers — billed [LE1L M ELS
Less Altowance 694 A
(T — ; = A e.m.\
Trade ieceivabies considered pood - sacured
Trade receivahlcs cons.dered good — untecured [l I [T
Trade recenabiles which have signilicant increass m credit risc
Irodi: recevabies - creditimpaire. I

Totai

jzecs Allowsnce

forat

A

i

Pales as 4i5closed m Note 28

M rafr o1 othar receivable are due from Wi*€Ma s os athcr DIICIS A Uy «atpaie Cilheis 1oum (aty OF gowithy W 3y Gther person Melodel g dbley s e wlaten

111 trade eeteseatle ageing semadile 31 30 51 M0 7022
LParticulan

fas i frarm the dur dats
lessthan6 | Gmanths. 1 i 1-1years l 2-3 years I Mere than 3 yeau‘
year |
1331

o e

2.365 | 13

S

I

i Uieissated ode seceiables - cnadored ottt
(14 Fanitmst Trate Esvnbsables - damyidaend gasa

]

b =

53|

T

Ll Cisputed Teade Heerwiahilay - iansbdrrd douhtin]

112 Tride incervabile ageng schedule 21 51 11 sacch 3023

’-nrmuuts

. & months 1 12yeas 23 yeas

anding for followiling pasisas s 1hs fiu- Sate

year

More than 3 yean

{00h thdisgmined Tinde: rexvrables chnmidered yosed

2,010 975 61

o

pi} Unrdaiicd rade reconabies - connenest douhs
|I'ﬂ-hkw'44'!’md¢_li_m_rmm- tonsafrerd good
jl thsguited Trade Rycaiabies - comudered dovothyl




| =
IVALUE IRFUSOLUTIONS LIMTED |\,A L\‘}“
[Fuemerly knciwn 55 IVAIUF INFOSOLZTLUNS PRIVATE LIMITED)

Noles fosming pan of the Slendalom: flnandal statements {Rs 0 Lakhe)
125 Emahang aal tquvdiodts . ~ E—— —
IParﬁ(ulars ! Ay at As ot
31 Moach 2004 4 Maich 2023
iCxthon Hand Y

Balynews wich banks

= InCurtenl Accrunts

- Depoci with farky with lgss thae 5 enoath atiyanal seaturity
o

120 faak halantes ather thou Conh ans caxh pauviionts
Partrnalany |

| Bepotlts with Ladks wilh matunly of 12 months or kess from balance sheet dats

(rotal
“Deposits with banks inciudes Rs 349 Lakhs (31 March 2023 | &s 340 Lakhs) depos.ted with banks as Margin Vioney Decost [r Bugers Creqir, 6l ciscounting, \ecter of Lrea,
Bank Guarantees issuec as Collate ral Security

1) Ireoine Lax sz " e =
Particalan asvat Avar ‘
31 March 2024 | 31 March 2023

[adanes legoems tag €

AMor | o prsaseagh Tow hoideue Tai of K0 B0 1 3GHA T WAteh 00 Al A 03] fab)
iaal

Ay a0 Aswm

¥ Masch 10%4 A1 Maech 2024

13 ¥} Lqpite Sharg Coatiat
Pastigulars X

Authorised thare capesi '
S OO0 [T Whder= JOZH € O0C A0CS Tt Wiarss ol B 10 eick i [, s
A e e & = -

| Waved, Subscrived and Paid-up
1q 210,713 (31 Marcn 2023 4,210,715) Equity Shares of Rs 1C ecch fully paid- up

| .

itam

14 {il} Inatruments entirely equity in nature
£ Shere T

o Al As et

FParticutars
31 Maich F024 | T Maeck 2071

.
S
Tramgilionily C5

fomp: ¥ shawes

!
Autharisd thare captmi l
17:952.920 (32 Mareh J023 2,500 00 Cympsluzh S oo e Brstocence shoensof e J0esch S "=

EM.SGW 20 Paid-up

11,450,935 {31 March 2033; 1,250 025) Compulserily Canverlible Prelerrice shares of Rs 20 each fully pauk up 1 1% 1
—— ——e T

ota . IR I

{a) Mosement in fouty dharet

Bactdars A pr Ay a1 31 Mg ch 3L 1
1 At Nt ] Valor in Ry L3kt
(nuly shazes -

Iabiriee Bt Uy bieginniag of the vear 4,210 118 a2t 4,271,060 | a1
inetease | {Gectoasa) during the year® . . {352 o}
[Batarue ot the eod of the pesr 3210218 a0 4210718 &0
“Pursuant to the scheme ol arangement, the s 3/ the Company: held by iUnite Technologies Prlvate Umited were trasferrad to the sharercldars of iUnite Technalogs

Private Limited. Refer Note 35 for d=tails

o) awtment in Compstioiily Conemtible reference shores =
Az a3 PAneen 2034 { Al gz X3 March 2023

|ﬂam(nm5
Nember  IVahetinRiiakhi:  Nwwtdr | Vate o s baide

{Clsmpitingiy Consertible Brelecnnis vt

| Shares cutstanding al the teginning o the year 1,350,028 125 1,25€,32% 128
Increase / |Decrease) duiing fhe year \ s i £
Stiares outstaading al the end of the year 1,240,025 ‘ 12 1,240,628 123 |

{s) Rights, preferences and restrictions attaciing 1o each class of shares:
1} The Company has one class of eauity shares haviag a pat value of Rs 16 par share Each sharehokder is 2lgiole lar =ns vote per sham held. They entide the holder te
participatz in divider:ds, and 1o sharv in Ihe proceeys of winding ap of the company in proportion ta the number of and emzunrs paid an the shares held
1) The Company has one €lass of preferarces sharesie Serins A Compilzarily Canvertible preference shares [ "CCPs™ ) of iaca valup Rs 10 each
{2) The CCPS shall coafer on thie halder, the fight to receive, in oricrity fo 1ae helders of equity shares. the dividend as when the Board declares a dividend
{b) The Ivicend on CCPS shall ke cumulative .
{c) The holder of CEPS is entitled o reveve equity share in an agrez retis ol Uie teclizs? of first tlosing dete (e Apiil 30, 2059) or 2t the end of 1% years
[3} CCPS when converted ito eawity shares, snali rank pan passu with the existing equity shares of the Company [ &ll respacts
{e) The Company has received an intimatian fro -@ COPS helders that they have not exercised thie option of conversion Lo equity 3sat Match 31, 2024




IVALUE INFOSGLUTIONS LIMITED
(Form ey hnown 53 IVALUE INTOSOLUTIONS #RIVATE Linal 110
Nores forming pan of the S12nda coe tinancal statements

[0} - Cauits of shareholders nolding more thas 570 o} the [gyite
Name of Sharchalder

IVALLIZ

|Re InLakns)

R N RAMO JUTY

== As S Tuaes »
|
!.‘ahdlll { Maritius) Limited 543,133 l 15%
et Kumar Pillai 39,377 19%
Frichnd Re) Sherms 222,144 | 12%
: 395,756 %
338,901 £%
310,821 %
5 e Anchan 285,728 7%
| Abtra b Yehannan zoave £
(e Dacady of shaienoldens rodding man than 5% ol the Compidsniy Sonceniis nee
e af Sagreratder A3t 1t htarch ¥538 il & 31 31 March 2673
Fio of shaory % L Mol amts
tShrctasi | Mdvanfius) Lmited o 250085 |
(f Shares held by the promaters at the eng of the year snd M TIERL
Promoter Name Ayt B 3133 Mareh 1033 e Change during the year |
Ne of Shares Au. of Shares | % of total shares ended 31 March 2023
41 Sumd Suinag Slta: RO3377 [ES [ ] o IT% wa
21 Kiishna Rag Sharma 522048 12 L3104 12% ! 0%
1% $rnindsan Sirem 238,501 | B s v | ¥,
Total Yeiwen | e 1670422 | 3 | 0% ]
15 Cifier nuity
Particulars A% 4 Ayt
i 31 Sarch 3023 371 M 2023
& Senn e Premiun [Kofer Note a Selow)
Halangr bs a1 the hegpimng of the vear JET) 8436
Balanre 4% wi she e of the yese | [RSTY LR
r. Retained easmings
Balnine 31 4" he begriming of thz yrar 16,803 PLAE
[changes durlng the yexr on account ol modfcation of CCPS and Equity Shares® (3,880
ELProt C for the yeas fauw y4a7
-Rempasatementvof 5ost emplaymont hemefit abligation, net of Tax i) 43
laniee a8 o the end of the year 2394 14,303
(7= Capital Conbsibuton |Refer Vote 36) 2 14
t! Capitz] Reserve 4,848 440
[Tetal hauis | st

"D repraven s rectiaracterisstion of a purtion uf retained 22 mings a4 Capital (e germ purwa rt Lo 1he walver cem amendment 3gievment («Hective fram 01 &psil 2050 ta
1he shaiehiclders agieenent doted 19 Apiil 2015, wherein certain investors [other than pramo.ers) have walved olf tneli buyback right ©n the invesior sacurites Afer the

amendinert, the mveslor securities meec the definition of pn eculy Nstrument as piss lod 85 12 wath effect Lom M Apr13072

{2) Nature and purpose of Security premiam

Securioes premium is used Lo record the preavium an ssuc of shares The rserve is uilinrd in arzaedance with the provisions of the Act

V2 e caent mgutions
[Porticalaes T hsa
o~ — Mtk ons | A asareh 3021
|Prowisign for eriployee benetits
Feonashon bor gratuity (Refe Note %3) 182 FER
Irgimian fes Lol i At ater Mibe £2) 313 330
o TN ]
A7b Shan: Feom Prowisioin
rantieulars t Asat | Ax at
Jipazich 2005 | 33 March 3033 |
Prowsion for employes henefits, F
Provision far gratuity (Refer Note 33) 1" 1o
Braviion for compansated absenced (Rl Hons 33) ax 5]
Foealin fun Dinpkrese stk dutitin tighis [Rafes Note 92} 372 Yy

Total




IVALUE INFOSOLUTIONS LIMITED

iVALUZ

|Formedy known 38 IVALUE WFOSOLUTIONS #RIVATE LIRITID)
Noies furming part of the Standalone finzadla statements {Rs inLekhs)
4 Curreatbgrimeeg:
| Paruoulars Avat avat |
34 March 2025 | 3L Marih 2323
[Smrree Logms 1 i
| | 2 agnall

e Joan Coen D31 ()
fats!

I FrrTll CETEN|

{a)The Company has availed working capital loans repayatle on cemand from company's bankers which Is securcd by first charge on a pasi passu basis on the whele of corrent
assets of the Compary including inventories, lrade recelsables, outstanding monies, stc beth presentand future including movable Tked assets of the Company, bath present

and future The nterest rate cnthe working capitsl izan ranges betwesn 7.5% to 8 4 % per 2naum

19 Ly pabies ~ —
|®artieadars { Ao 3t Bt
N wrra X2 31 Mgrch 2023
Tatal outstanding dues of miere cotorprizes and small cnterprizes (3efer Note 35} 3
ol ourstanding dues of creditors othet than micro snd smak enterprises 4Gal #4286
t"’t@!_ = . 5431} L _n LE

15 Teade pagable agelng soheculs agal Mareh 34, 2034

Oaitaning far ‘.;‘*ﬂ_«f;gnse Engmmnur_l_a!

Frmooters =
Untniwd | NoiDwe  [Lewthendvem|  L2vean | 33veons  (Moredian 3¥ert el
1 Undisputed M o enterprises ard amell enterpomes i i i | i R —— T
1) Comtn g tediThey 874 1o 2 7 3 e 54
() Disputed ducs Maio enledprises snd simsll enter prises i A 1 [ 4 ]
Cotpwtdd dwei Oitwers 1 [ | |
15,7 3ca0c Piyable dgeing schedule 35 3t March 34, 2023
Warsicuiae Dutstannting for lllowing p=1o2s from the dur date
Untled Wt Dug iPw inan i Yesd Q-3 ewan 23 ¥zem | Mere than 3 Years Total
1) Umhsguaird Meios nacerpnras 3o smail 266 rgeaes =
\'v, Casdigre (e d 0l Tt PECT 85 3 EF. '] (S0
Flnl Disputed Suds - Mitia antecpiises and small e nterpilus ]
v ogpoted dues .‘;-_nu: L l =1
20 Other firancia llabilitles (owres)
evieulacz I As ot [ Avat
| N At 04 W March 3074
Phenrestiny Uabilities [Fateign currency fsrwara contracis) L
JUtass prprhles ) i (214
Tote Ll - 184 ]
16 Carent s Kt (et}
| Particulars Aot Asai
! 43 Maceh 2004 Ln_ly__%

Nrawgn o niutio

21 Contkt Habwives
Fautievte T T i
i = e 3034 | At q;-,n-m_! .
Awance e Cuito va = 1 4E |
1 | “'

Towl

#econidatan of toatrct Sabibtery fec the geopdi presenied.

Asan A A
3L March B02d) 31 March 2023

Madur( e 4t beginm g of the yea- 43 781

Amrount rec2lved during the yesi agaimst which revenue has

ot been recogmzed 2, 4
a8l 775

’Re\reme recognized Suning the year

dma e atthe end ol e vear

12 Dther furrent L billtles
P As at
s 331 wgg_m
| Scaliloey Dues” 3439
iotal 3,933

* Statwiory dues payan Indides ESIC. TUs payable, provident furd saysble, rolessional rax payable, 105 Fayalile, midvret Taacs [yobip etc
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IVALUE INFOSOLUTIONS LHAITED
{Formerly known as IVALUE INFOSOLUTIONS PRIVATE LIMITED)
Notes forming part of the Standalone financial statements

Revenue from operations”

VALUZ

{Rs. i1 Lakhs)

Particulars

For the year ended
31 March 2024

tor the year ended
31 March 2023

Revenue from Contracts with customers

Daorrestic Revenue

Hardware* 58,918 62,216
Software and Allied Support 12,768 10,623 |

71,686 72,839

kExports Revenue

Hardware* 1,842 4,064

Software and allied support 1,143 952

2,955 5,016

Total 74,641 77,855

*Consists of servers, hardware security modules and authentication keys.

i Revenue from resale of Hardware and Software and allied suppartis recognised at a point in time,

Gross sales as prastnted in the table below repireserit gross amounts billed by the company to the custorners in the relevant yoar,

For the year ended

For the year ended

Particulars -
31 Maich 2029 31 March 2023

Gross sales billed to the Customers 204,223 173,743

Netting of Gross Sales and Gross Purchase in respect of Software and Allied (129,582) (95,888)

suppert services (Reter Acco unting policy related to revenue recognition)

Revenue frem operations 74,641 77,855

Other Income

For the year ended

For the year ended

pantielars 31 Murch 2024 31 March 2023
Imerest Income from bank deposits 159 198
Net Gain on Investiments carried at Fair Value through Profit or Loss [Includes Net 19 123
Unrealised ['3ir Value Gains arisen during the yearis Nil {(Previous Year - Rs, 59

Lakhs))

Unwinding of interest on security depasit 12 7
Gain on Termination of Leases 14 18
Interest on Income tax refunds 169 135
et Fair value gain on derivatives not des gnated as hedges 39

Net gain an foreign currency transactions and translation 526 141
{ncame from Custom Duly Credit Scrip 14 5
InterestIncome from lvan given ta Related Party 39 2
Bad Debts Recovery 90 22
Income fram Insurance Claims 77 :
Other Non-aperating income 207 188
Total 1,305 | 839

Purchases of Stock-in-trade

For the year ended

tor the year ended

Particulary A
31 March 2024 31 March 2023

Hardware™ 48,740 69,244

Total 48,740 69,244

*Consists of servers, hardware security modules and authentication keys.




IVALUE iINFOSOLUTIONS LIMITED
(Formerly kncwn as IVALUE INFGSOLUTIONS PRIVATE LIMITED)

Notes torming pait of the Standalone finanrial statements

26 Changes in invertaty of Sack-in-Trade

2?

8

30

IVALUZ

iRs.In Lakhs)

For the year ended

- —
For the year ended

It marek 2023

l’taf‘lu'.ul.':is 31 Mareh 2024
Closing balance 2,692 8,996
Less: Opening balance 8,95¢ 688

Net [Increase) / decrease

Employee Beaefits bxpense

6,204 (8,308)
AT T Ty

Forthe year erded

For the year ended

Particutars 31 March 2024 31 March 2023

{a) Salaries and Wages 4.060 2,084
(b) Centributions to Pravident fund (Refer Note 33) 116 87
(g} Gratuity expense (Ref=r Note 33) 44 34
{d) Staff weltare expenses 85 £7
{(2) Employee stock appreciatian nghs (Reter note 42) 212 204
{1082l 4517 3,356

Finance Costs

Farticulass

Forthe year ended
31 March 2024

ko1 the year ended
31 March 2023

Interest on worxing capital loan 259 200
Interest charge on lease iabilties 273 123
Interestun Factoring of Trade Receivables 637 425
Interest on deloyed payrment of Statutary Dues 55 0
_ 1,223 768 |

Tatal

Depreciation and smortisetion expenseg

Particulars

For the year ended
31 March 2024

For the year ended
31 March 2023

Depreciation of propeity, plant and equipment (Refer Note 3a) 112 109
Depreciatian of right of use assets [Refer Nate 4) 553 293
Amontisation of intangible 2ssets [Refer Note 3h! 22 2
Totl 67 | = 410
QAther Lrpeases
i . Forthe year ended Forthe yearended |
Particulars i
31 March 2024 31 March 2023 |
Advertisement ana Sales rgmotion 1,904 1,248
[Frofessianat and ¢ onsiltany Charges 44k 588
Repars and Martenance - Gthers 50 a1
Fiertilemy Chizepes 13 26
Rernt 14 17
Rates & Taxes ad 29
Traveiling & Conveysnce 361 306
Telephone & Internet Expenses 3 23
Bank Chsrpes 35 73
AudsTors Romurcratlun
Tor Statutory audi 35 24
dior Uther Servizes 3 3
Lass allowance nuse f {ioversed) fae ECL an 173d= ceesiabies 1 (43]
BAG denes Wiltuwen otf £01 657
LEf 1,578

Commusion
NEr7a¢ value toss on dervalves not designaied as hegges
Softwitre Sulscipton Charges

nsurgace
Corparate Social Kesporsbility Expenses (Refer Note 37)
Miscollaneces expernes

Total




IVALUE INFOSOLUTIONS LIMITED
{Farmerly known as IVALUE INFOSOLUTIONS PRIVATE LIMITED)
Nates formlng part of the Standalone fing ncial statements

Note 31 - Taxatian

{a} income tax expense (Rs. Jn Lakhs)
Particulars - T Year ended Year ended
31 March 2074 31 March 2023

Current tax
Current tax on Profit for the yaar 2,534 2,131
Tovadivstments foreathervoarstney) _(94) 1
Tatl corcent tax evpenses . 2440 2,197
Deferced tax
Decrease /{Increase) in deferred tax assets (129) (756)
(Decreasel Anceease in deterrud tax habilities 24 567
Lotai detecred tan eiprases/ibenetit] {112} 185]
Income tax expense L 2,378 2,108
Income tax expense attributabie ta :
Profit from operations 2,328 2,108
Prafit from disconstinued Gl = .
Total 2,328 2,108
[b) Reconciliation of t2x exnense and accounting prafit multiplied by India tax rate
Particulars Year ended Year ended
—ae = 31 March 2024 31 March 2023
Profit from operations befare income tax expense 9534 8,055
Indis tax rate 25.2% 25.2%
Tan 3t India tas rate 2,400 2.027
Tax adjustmeats tor earlier yaars iNet) [94) bt
Penalty and interest 6 -
CSR Expenses permanently disallowed 26 21

328 2.108

Incamie tax expense




IVALUE INFOSOLUTIONS LIMITED

(Formerly known as IVALUE INFOSOLUTIONS PRIVATE LIMITED)

Notes forming part of the Standzlone financial statements

AE) Deterred tax asats / liabilties as a¢ and for the T SO . 8 Y £
Particulars Opening Amount credited / Amount credited / Net recognised
balance  ({charged)in Profitand  {charged)in Other Deferred tax asset
Comprehensive Income and Liability

Deferred tax assets in relation to:

Praperty, plant and equipment deprecistion and 61 15 0

Intangible assets amortisation

Allowance for Expected credit loss on Trade 174 0 174

receivabies

Retirement benefits and compensated absences 49 3 0 52

Provision for Employee stock appraciation rights 68 53 121

Lease liabilities 737 58 785

Security deposit 0 (4 26

Deferred tax liability in relation to: h

Right of use assets 744 17 761

Serurity deposit, :

Torai A — 365 112 o _ SL7

[} Defeared tax assets [ lishilities as 3t and (o ne year enied 33 Mareh 2024 185 In Lakhs)
Amount credited / Amount eredited / Net recognised

Parficulars

Deferred tax assets In relation to;

Property, plant and equipment degreciation and
Intangible assets amortisation

Allowance for Experted cradit loss on Trade
receivables

Retirement benefits and compensated absences
Provision for Employee stock appreciation rights
Lease liabilities

Security deposit

Deferred tax liability in relation to:
Right of use assets
Secu

(charged) in Profit and

51

185

17
60

57
20

(a1}

51
677
30

(charged) in Other
Cumprehensive Income

Deferred tax asset
and Liabifity

744
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IVALUE INFUSDLUTICNS LIMITED . —
VAL LIS

(Farmerly knowi as IVALUE INFOSOLUTIONS PRIVAIE LIMITED)
Kotes farming part of the Standalane financial stateinents

Additional Information 1o the Financial Statements Rs in fakhs
44 a) Cantingent [iabilities .
Particula As at As at
iculars
31 March 2024 31 March 2623
Claims against the Campany net acknowledged a5 dett
333 137

as

3

o

i)

Customs
-The Company has ongoing disputes with various Customs Autnoritios mainly pertaining

oincomect classification 6f impoitad matariait, *or 1he puipose of computation of

custonmy duty..

fNresp2ct af above, itis nol practicable for the Company ta estimats the timings af
cash eurficws, if any, pending resolution of the respective proceedings. The Company
doBS not expect any relmbursements in respect of the above,

b) Commitments:
i) Capital cammitments {net of sdvance):
There sre no Capita: expenditure contracted tor at the end of the reporting year or as at 31 March 2023

i) Gther Caramitments:
There ure no other commitments at the end of the reporung year or as at 31 Marcrn 2023,

Cisclosures required for Micra and Simall Enterprises:
There are no delayed paymerts tc Micro and smail erterorises as defned in the Micro, Small and Medium Enrerprises

Development Act, 2006 during the year and hence disclosures, if any, refating tu zinounts urpsid as at the year end together
with irtesest psid/payable te thase supplier as required under the said Act have not been giver.

IVALUE INFOSOLUTIONS UIMITED {Formerly known as IVALUE INFOSOLUTIONS PRIVATE LIMITEC] [Transieree Company) and
Unite Technolagies Private mited [Trarsferor Campzny) hac filen an application Lnder Section 230 ta 237 of the Companies
ACt, 2013 in the matter of Scheme of Amalgamation on 14th December 2020 before the National Company Law Tribunal,
Bengalury Bench ("NCLT"). Company had recelved an order dated June 8, 2022 whereby NCLT had approved the above scheme
and hence the balances of the transter or Lompany was induded in the financial statements of the trarsferee company during the
vear ended 31 March 2023 from the effective date as per the order.Considering that the acquisition of group of assets acquied
pussuantto the amalgomation did nat censtitute a business, the Company identitied a2nd recognised the indiviaual idertifiable
assets acquired [Re 724 1akhs) and lizbilines assumed (Rs 700 lakhe] 35 at the effective date and recorded excess of assets
acquired over izbilities assumed of Rs 24 1akhs 35 “Capital contribution” under “Other Equity”

Lorporate sutial responsibility expenditure
In tenns of provisions of section 135 of the Companies Act 2013, the company is requirsd u spend 2% of its average net proiit

for the Imm ediately prezeging three financial years on preserbed corporate sonial responsibility {CSR) Aztivities. 1he funds were
contnbuted Lu eligiole trusts for Carrylag ovtactivites ay spedified in Scnedule Vil of the Companies AT, 2013 A CSK committes

has been formed by the compeny as per the Act

Far the yearended Forthe yearende¢
31 March 2024 31 March 2023

Particulary
(ross sta0ut d1obe e the 04 5
Constiuauon asset
s above
104 A3
e e by
AUhe end of
Trinof
(etalds @ relale Trans AT )

ALCEJA T WSI0S unspent obiigauons

4y



PVALUE INFOSOLUTIONS LIMITED SUAL T
{Farmierdy known es (VALUE IAFOSOLUTIONS PRIVATE LIMITED) l\ ALLI=

Motec forming part of the Standaforre financhl satements
As o “ekive

(e o related paris )
| 1 SuniKumer Pilled Maragine Drecier .
[d1ershna Ref Shatma- Directac

i bl Kishin Thabe - Dlestlos

| YL T e——— | vp s vt e L
2 e S L c) Lmitd
[ 1) o v tfage

Mo Seals (IR

NIioh ooy 1IASES inbs Srs o4 boonte d swdeq HFrom 16 February 2023
I-‘j BRELIRID Sorvves (P71 Susneiary

LS - — - i

R el L AT

A e Y gt
Farlantin
|

b iNryetranded | Far e senconded
st W M

I ¢) Sales of stock in wade: J
| A e ere s !
597 ok Sares Prite Lnted y

s e ™

| b)Purthase of stack in 1rade:
| iz Wahee PrelLtd K
ASPLInfo Serulces Private Limited i

[:,Dlhummmium | |

a) Artmburement ol Exzenses from: |
Sundaca Maurntus Ltd " L

£] Adverthement and Sakes Proveorion;
Asia Vatue Pe Ltd !

ASPLInke Serviem Private imited &

d} Sulisrrntion Charges: | 1

€) Professanal wed Consisdtancy Chirges | ‘
AS?LInk Sevvicrs Privaie Limlied i 1

Surll Kumar Ptei
Krtshna Ha) Sharma

i
€) Short tevem Employee berefls”
a3 1
m !
| N Fost-employee bencrits®
Sund Kusoar Pilial
| Fsishna Rz) Shamma

{petaining 1o Key M, |

i
124 Iha Eablitios dor defined Benel: plams aee provided on sctuarial basis o7 the Company 5.2 whal, the amounts } J
|

1) trvesiment made In Subyilisry Company
T ASLInt Sirrcen Frivate Lisstad ]

) Lown gieen:
A Wfo Sorvman Praate birtesd

hiLozn repayreent:
ASPL nfu Sefvicas Privete Limited

4] OBt Norr-Operaling Income: H
ALH, 1 Serde oy P iente wwied
Sundarn s divried

1) Lisbiliy no longer nay atde:

|
|
k) Bao Debes: '
Asla Walie Pye Lid ‘ i 4
}
|

b Corparsic Cusrmitee: [
Bl & shor e icd ! =

73 ; - JUETIEE




IVALUE |HF OSOLUTYONS LIR41TED . ’ { -
[Fommerly known as IVALUE INFOSOLUTITNS SRIVATE LIMITED) f\ A L. l. } prud
Notes forming part of the Standakons lineechl stetemerts

ey L

—
! 1 Outaanding talsnces:

| arTerde tecoantess
Asin ke Pre Ltd " L

b) Teade Papablas:
Asis Value Pre Lid 4
ASPL Infe Servicms Private Limuted a

dl Other ierrivables
Sundass Mavrithus Lid

&) Loans to Aekaezd Povtcs: ’
ASPLInfoSarvices Private Limaed 1o #a

) Interesi azcried on Loans to Arfated Parties:
RSP Inio Services Privste Lenfted |

RS Bk Reevised Brivateimked

h| Carperate Cuerantec:
Ada Ivalue pre (13 i85 e

|
’ el Frepad Eipenses:
b .

il 52 aryand rambursement reliied Pagavie to Key management personnal |
| sunitkumer préat |
| KrsimRej Sharma f
|

J& wettn hares and Preference shares he'd by Sundsis [ Mauniles) Limitsd (Refer Note 140k 14 {s))

1 Keyman Wstirance e by Group which s reimbut iod by Surdsrs Masurtius L9 ac pes Skerehalders Agteament
" Liabibty o bengec payabis - Old g3 papable to Vendors back

Ik astruscture Mudeement Senvice: beovided by ASPL Info Scrvices Private Linited

Notes:
a] The banssctions with ledated pastles were at normal cammueetsl 1armis Outtanding baknzes af the yearcrd are unsccured, b tesest free [other than loan given to

swbshdlary) and settiement accurs In cash

B) Thete were noioans duc by duactons of ather nifirers of the ampany o any of tham sevarally o jaintly with 3ry niher peftars or amnunts due by firms 57 polvate
coTpanies respectivety In which any dicecior s 8 partner or s member ather chon loan zhven 23 stated in the sbove dnclosure

€| Wakue S L {Privale) Limed MelwmthSQ Co, LTD had bee; o €3 25 whally bwned izs o1 the Company Howeves, |here has heen no
Infuslon of e3pfal, and opesaticas of Hh SUbUMIIES Bre yet 1o commencs a5 6f §1 March 2014,

d) For tevesiment made ie the subsldinics, Reler Nole

w
For the yeas endad Tk Far (v year ended 31

w ok 2624 Narch 1923
attediutable o the equity halders of the company uscd in cadeulaling tasic and diluted E75 (Rs In Lakhs} " 208 thall
W@ <ted reeragr number of aduity shares (Nox) Jor calcubitiog Basic earnings per share and Diluted edtrings pre ALY % EERNEAT
1o the cquity holders ot the Company {Rs | e n
the equlty holders of the Compsry [Rs) I3 n
af thares [R+){Refec nole 62 and 621 T 1

for e pea

March 2024 e 2074

L LI AN TP ELRELE L0

10 3UB-ANON 304 Banus ks rie |Refes note 51 ard

seerage number of equity shasss (Nos | for calcuating Bass carilngs per shate and Ciluled earnings per 339980

i Cepw Rl oy



TUALUE INFOSOLUTIONS UMITED t =
IVALLE

rermeely known 35 IVALUE INFDSQUUTIONS FRIVATE LIMGTED)]

Nstes &rming pert of the Sandalene fumncial statarments

n

AL

Duclasure af segmene
2 Tz Comseany v primaciy zngoped in 3 single butiness of previdng 1) Hardware and (1) Saltware sac Senlees and 1 governeo by sumiar set of o

deckien mzker Jdmntides both bUSTss 35 SIIEIT GPereting SERMET: For the Purpase 5f making G=cnlen or: slocslion af re<ourcas 3rd sssessing s perfrmance.

At the opasating

bi Eniy wice disciosure:

i; The Camganyis domicled in Indie The amant of its revenue fram =xerast customers broken dawr by location of the cusiomers s show Seicyr

s e oves 4 Aaren u-u-mrmwuul
M

he amount af nan surrent asselt of the Compary [exciuding Flnsacial Asset, incore tax sseets and defeired tax ascens) locatad in Indis and rest of the wald s shown

bt k.
o T ket the pearencet 3; Mach] For tbe puat srdes 11
1804 Met 7007
= = 4y L35G
——— e [ ——
= — T Y|

Wi| Reveaues of epproaimately P 22,486 lehhs by drravd 10% or more individually dutlng the year erded 31 March 2024 frarm twg externs| eLstamees mainky from ingis
Revenuss ol approx'malely Ry 22,553 lakhs is deaved 10% or mare individusky from two extemal custamers mznk oM dis during the yeal cnded 31 Mareh. 3023

The Comzsny is & disliibitor of poducts of Original Equipmerr Manuiaarer's (GIM] which are bzzxed by waranty from the DEM's Aznce, the Company does not have

any abligat on towards warranty an sale nf sich adietc

Share basad paymenl Share appreciztion rights [SAR|:
The Cesmpany has granted 7,646,300 SAR 10 certaly eEp e empayaes Tl Masch 31, 2024 Of thoyc 52,200 528 hove been ranted In the currnt yrar, These ace splt into

S0 Unkgd to etention cosiliion dnd 6C% Pfeed 2 perfisminic fonction. Out of these 45,575 SAR Ipzed, 1,34,613 SAR vrsted and 74,808 SAK are ye? fo be vested 25
ot Mareh 32024 These £88 have a sbibie prize =l 23 30 3ud £5 700

afthe Sraul The porformancs ke SAR shall vest equaly wver a penod of fve years

Vi retention lnked SA shiall vat st end uf ane year frac tir Axleyant D,

The: vested SAR Lan e exercisad by Ui elipbic employees ua o Tne cecurance af 3 Uauldity Event, 35 may Se decidad by the Compensaticn Commitiez, from fims ta tme

For 1A 344 lnvvred in the cuarent yaar tie date of grant of opiton Is 03 Octoker 2023 and iNie exply of opticn Is 31 March 2026 and for Ihz SAX's (isued In previacs T
the d3te oF grart of oplion = 02 Marek 2023 and date of expiry a7 option & 31 Matsh 2027 and for tae SAR's issued in carlier y=ars the daie of grant of optlonss 32 Dctoher
2023 ana dite af gy of ciption b M Neacck 2023

The vxiimn5et oma dc SARS % compulad by determiping the present valug of the accrued beaift o the smployess usicg the black schales model of valuation Tatal

FYOE 3N ATyt snarsbaszd payment tamtaetions has been recognised in arafiter Joss as £ af emcloyee benefil eapense Refm Nete 27 The spenies serieining
1 the witmé e of the SAR'C are thown 25 tierant [13brities and e epenses pertalring to 1ne non vestad portion are chawn 25 nor-current L et

Thz Uzbillcy is sermeasired 3t eachba ance sheat dte 2nd changts to bhe carylag 3maunl of the liapility is recognined in the Stztemment ! Prafil and Loss

The 1 vatur o 16 R | was e e wilig T BIACR T rses - kel wbem tom 1 owe g 1 sl 15 ir gramt Gate ond o3 o€ ST Saseh SE34
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Cacvnien o Benamd wopa iy ol
There aie nd pruceedings that have beem 6itated or pensing 2gainst ihe Comasmy far heldin g sny bevwml prapecry undsr the Proaibirn uf Bensmi Progenty Transacuons

Ac), 1985 |es amendzd from time to time) teastiss Benhm. Trensactions (Prch Bitien] Acl, 3388) and he sules irade thcizunder
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[Formeety knosen as IVATUE IRFOSOXLUTINNS @RIVATE LA 1)
Fptes $9rming Part ot ths Stzodohasr financibisoarements.
30 akks

45

45

a7

Ay

33

34

Witk e Eomlt oy
ras Deen declarcd wtful deBuRer by ory B3k o huaticis| institc tion o1 ather lender

The Cumigany b,

Ruiationshiz with staick oM compaies

The Campany has ne 17ansaceans wih e Comganies  irick off unde: Companies 4et, 2043 or Compuntes Ast 1958

Complisrce sk nambes <l kisers of conganles
The Zompany has campled waih the 02 mbes of 13 pmis proscribad undee chauca (2] of section: 2 of the Act rusd with Camparics [Restriction en number of Layers) Rulet
2012, end there ¢ 1o compz iz beyord ibw specificd laycrs
W a! Buauwe d Wady 204 dharn pogoaiura
@) he Campany has rot 8avinet ¢ loane of iryested funidy [ Thes Borrowes Iunds oF Mnd of Pandst i3 a7y other persor
an hathe e lnigrmediary shall

s whatioevar by or on Sehal of the cornpany [“Ullimate Beneiiciaric:

0]
1l

{t) The Compamy nas oot recoved sny hind hom any persor(s) a7 entity(ed] mcloding foreign enbiies iFunding Farly"hwnth the understanding fwhelher recordcd b
wisting ue utherwise) thal the company shall

(1) S ex iy o ectly 160 6+ Iavest @ athey PErLING OF enLEies (0 eny manned whalsoever by or an behalf of the #onaing Paoty (Utmats Benelicares) o

rovide 30y euaientee, szcurity b the llve un behalt of the Ul eticiaiies.
Undashonedinrums
1 ydoe ction ¢ discloscd s3ininmc dunag he year in the tar
a undey pESY wwmetar Act, ISE1) Furthed, Inere was 1o previausty
u ncome sacke a
Dtaits of Coypra Currency or virval Currancy
The Cumpany bas neaber ted in EACY 37 VINLS) Cotrency dunng the ©uid €91 year Year Furviel anc Lampony hes aho nol rccehed
Farth i Baaing of inveskng in Crypts Currency or Vi

sny depusiss o advances

Vakialion sl Piopeny, Plant and Equipment
The Compasy Fias nos revaiued o propemy, pientand equipment durlig the Current or Brevicus year

7 of ime ner held in the weme of the Company
! sdiota PICPErTIES aren the rame of the Company. The sgreanents fo mmoetbie fwoperties ahece The company Iy the Je3cc arc duiy
L Koo

ACEBIUBHON OF charges o asinfocton with the fegistiar of Campanics

W27 07 plevlous year (hare were na charges ac wabizlac han ot "gEz Which were reginlered wilh Ine Registear 5) Companies beyond the staluiary

g the curre
period.

BOTPOWING Seinted Bgainst 1uent eves
The Compand has berio S0KS 05 e Basis OF SECoriy of Guirent assels The quarterly fetutrs o stadem ents Nhec by the o

agrecment wth the uaas of ARAEATLI 4 Campany The Company doas no have Bamow i gs Fram Nnanckdinad norne my

\pmiry with such bnks are m
thabas cf ameurmy afcurrent

ancts

Ueiisatian af Borowies Aatod trom ba ks and Finencial sttt ions
«d by the carmpany frn 630hs have Buen 3ppled (67 the purposes for whidh such loare wa

The borrawings abt

Camplisnse with 1 2proved schame of 3mangs mert
The Siher e of Aremngement as 9escnbrd In Note 36 win accounied for i1 e Do ks of aczouat of ihe Carn
ppreved Schems ard 40001 dancs with aceaunting slandards and there is no Gevation ir tis regard

10 the year ded 31 taaih 2043 1n accordancs with (e
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1) Crsanplions et extias:

a Cumeat Ratly: Cureent Assets / Curent Lizoiblies

b Cebt - Equity R3tlo: Tots) Dokt / Shasehalde:"s Equity

© DebeService Coverage Retlo: Lamings 2vavadie for debd seraze /Crbl Sarvice
il €arnings avadaole Jor cebt service: Net Frolil before taxes « Noncash operating
i ACsRs pic

o and other & + lntesest + other adiusiments like

1nss onsale of
#10ebt Serviza: Interest 3nd Lease Payiments « rnopst Repaynents

& Helurh or Equily (ROE): Net Prohts after taver / Average Sharehalder's Eguicy

< Inveatary Turnawer Ratic: Cotl of Sales  Average laventory

[ Trade seceivables wrrever ratic: Gruss a%es 3 nd te the Customzrz lens re”uine / Aversge Aczounts Receivabic

12 Trade pevables Lurmaver ralin. {Grass PURCRases 1855 (&furns + Xmecang 0ver Erpences;  Avatazs Trade Paganle

ales Bill2d 15 the Cusiome t lass relurns / Average Working Cagia (Woikiag capital is cur-enz assets bess current habililiss)

h Net rapitel wrnover 120
i Netpeofit catio Nat Profit / Net Sales

J Retuen an cnaitsl zmployed {ROZE) Larring belore erest and taves / Tap
Lapital Empoyeo = Tangbls Net Worth — I Dctit - Defersed Tan Asiets

Kk Reluma cninuestment: Net profi atter laxes / Average Total Assels

Employed «heie

2) Clarificatian for Chenges [holes):

4 OebcFauiy rmla bas dacrassed dus to decrease inthe Total dsbl e prapartion ess thar increzae in sharsholcer's cauity
b Debrierves Coserage Asiio has éatizased due toinzrease i the Lorringt 2y« sbic for debt service

© Invertory Turnover Pano hzs decredsed Jue (0 INCTEASE it Lhe Ava7£€ sMaN 131y In PrOACAION €15 127 Incre
d Nri Profit Ratio has inereased duz fo intrease in g708s profit cemauted on pross seles end nperating leverages given add tionsi bensfit

sein s2les

Loams o advencas ta speclfed persens

The have not granted any loans ar advanzes in the matere of loans ta pramaters, Cireclors, KM#s and relzled parties {as er Cemparnies Act, 2614}
oth v or jeinlly withary other persan thatare {3) repasabie on demand, or fb) witheul specfy ng any lerms of pencdl ©
Name Change

Zua SET0ERS yearended 38 A2orch IO2U the Geard of Dlicaiare of the Campany in thet maetung held B 17 June 2334 recamimendar 10 ranvert the campiny into
puble company Baseo on e &o vabors <l Brard, Use sheanbers of lne Con peny in s sceting ved ut Jaed 22 June 2024 apaiosed the converpon of ine
~OMPIny LI 3 pUOLZ COMPaAY Puisuanl Lalne said coruersion, the Compary heay rezerved the cerificaie of Ineorpoat on consequant Laen ¢onversion 10 pubkic

FLUS NFOSOLUTIONS UMY

TuUMpary on £ July J028 uncer the name

etz in Fulhorscd Shae Capial
Supkequantic iheyrar ended 31 Manh 2024, Uiz 3aaid uf Direcwis of the Compény vide tien reaclutivn Eoted 13 June 2324, cosianrend=d inCreass u ne avthareed
shafe capds) ol the \ompany romAs 200 lakhs dvided Into 50,00,000 equaty »rares of s 10 each and 20,0000 preference shates al Rs 10 cach (o Ry 1,400 lakns
dnidedint L 20 00 000 ¢quity shares of Ra 30 rach and 20,00,000 praterance shares of Ri 50 s5ch

nnerdatio s of NeBoarc the members of te COMPAN FalIt'S Mecling OF 12 Junz 2024 3pprovad the iwresse In the dutho:red share capital,

Bascd the re.a

Sub fvsun of e quity shures
IBLQURNT Lo the prar cnded 31 Maich 2024, e Boaed of Dirccion of ing Camp:y vide their resohutian cared U2 duie 2028 cccommendsd 3 suh daision of the
Company's o1 Mlly nead ctulty share of Faoe vabic ul Rs “Geach ol 1ng Campany inta ZNe TUIl paid equity shares af f3ce vlte of Ks 2 cach Besed o the

fecemmendstions of the Sosrd o Dirzctors of the Commpzay the members 3f the Compeny on 17 une 2023 aDRroses (v veb Alee the capilal Pursuirt Lo the Sub
nas changed 1o B 1800 laxka divated 9ito RDY0C 000 cvs by shaizs et Rs 2

DRion 9) Re €l shaies of the Cannpary. the sutheried share capia of ¢e Lomp
ik wnd 20950 000 Bielerence shaves uf Ks 40 eeoh

i s 5! caulty sheres

Subsequart 1o the year ended 23 March 2024, dve Board of Difectors of the Campsny wide the
e CurES Premim 3c<aunt Io (he exleat of s 4,23,07 150 o4 3575 bonus sharcs 0 the r3bic af G ey share o B3 2 cach for ever
Rs 2 ¢t hierd by holders ai the equity shares of the Company snalasaces in lhe Regoler of memibers o1 inthe respeciive Semeficary a
respedtive Deposiiory Fartidpenia 21 0n 1€ July 2024 Based on the recommend3tions of the Beard. be membicrs of the Company a1y meeiing on 14 Jub: 2024 appeoved
0 July 2024, itve Budrad hes 2 fuded the banus ahares to (he exsung equiry snaeheklers of the

Zed the Curnpany to uilise the

resaluimn dared 15 July 2024 reacmn

ne ey sh
vanhw 0 thes

19 azdise the smavni ond (5 fezue and giaM the Bencs shere O

Camgany



VALUE MFOSOLU Y0NS Ll TED

PRVATE LIMTED]
I acements

IVALLIZ

Ao the Board of Diregion of the Lompasy vide Xs resabaion diled 12 June 2074 havé canceped the £xg g Employes Share Appreciation Rights Scheme

b tarrse of cur roport of evon daty
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