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*At the EGM held on 12 June 2024, by special resolution, the shareholders approved 
the conversion of the Company from Private to Public, consequent to which, the 
Clause I of the Memorandum of Association has been amended (subject to approval 
by the Registrar of Companies, Karnataka) by deleting the word "Private". 
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Under the Companies Act, 1956 (1 of 1956) 
Company Limited by Shares 

 
MEMORANDUM OF ASSOCIATION 

 

OF 
 

iValue Infosolutions Limited* 
 

I. The name of the Company is "iValue Infosolutions Limited"* 
 

II. The Registered Office of the Company will be situated in the State of Karnataka. 
 

Ill. The objects for which the Company is established are: 
 

(A) THE MAIN OBJECTS TO BE PURSUED ON INCORPORATION OF THE COMPANY: 
 

1.  To carry on the business of providing total information security and storage 
solutions (hardware and software), computer connectivity solutions (hardware 
and software), networking solutions (hardware and software),related services, 
security and storage consultancy, business intelligence, information technology 
consultancy, networking consultancy, security services, managed security 
services, network security design, training and all related services. 

 

2. To carry on the business of trading in security and storage (hardware and 
software) related accessories, peripherals, hardware, add-ons, accessories, 
upgrades etc., and products, services, software and other related activities in 
India or abroad. 

(B)  THE OBJECTS INCIDENTAL OR ANCILLARY TO THE ATTAINMENT OF THE MAIN 
OBJECTS: 

 

l. To acquire, construct, build, set up, make, equip, maintain, repair, improve, alter, 
establish, erect, install, purchase, fix, operate and use buildings, workshops, 
mills, offices, machineries, engines, roads, water courses, any movable, 
immovable or-other fixed or current assets, properties, hereditaments of any 
tenure or description, land, any rights over or connected with land, any estate 
or interest therein and other works and convenience which are necessary and 
conducive to the attainment of the main objects. 

 

 
*At the EGM held on 12 June 2024, by special resolution, the shareholders approved 
the conversion of the Company from Private to Public, consequent to which, the 
Clause I of the Memorandum of Association has been amended (subject to approval 
by the Registrar of Companies, Karnataka) by deleting the word "Private". 
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2. To provide, establish, maintain, control, manage, improve, assist, contribute, 

acquire, subsidise, hold, operate, obtain or do such other act or acts as are 
conducive to the attainment of the main objects. 
 

3. To build quarters for the executives and other employees of the Company. 
                                       
4. To receive money on deposit, securities, valuables at interest or otherwise from 

any person, firm, company, trust, estate, organisation, Government, municipal, 
local or any other authorities, concerns, corporations or Boards or otherwise but 
not carry on any banking business as defined in the Banking Regulation Act, 
1949. The acceptance of deposit shall however be subjected to the provisions 
Section 58A read with Section 3(1) 0ii) (d) of Companies Act, 1956 as amended 
from time to time and the rules framed thereunder. 

 
5. To borrow for the purpose of the Company on mortgage of its property or 

otherwise or any part thereof or on any bond, promissory notes, debentures or 
deposit receipts payable to bearer or otherwise or on all or any of them and at 
such rates of interest and for such period or periods and repayable in such 
manner and generally on such terms as the Directors may consider desirable 
and to reborrow the same or any part thereof on all or any of such securities and 
to issue mortgages, bonds, promissory notes, debentures and deposit receipts 
as aforesaid on such terms and conditions as the Directors shall determine. 

 
6.  To make advances with or without security and upon such terms as the 

Company may approve, provided however, that the Company shall not carry 
on any banking business as defined in the Banking Regulation Act, 1949. 

7. To pay all costs, charges and expenses preliminary and incidental to the promotion, 
formation, establishment and registration of the Company. 

 
8. To procure the registration or incorporation or recognition of the Company in 

and/or under the laws of any place outside India. 

9. To establish agencies in India and elsewhere and to regulate and discontinue 
the same. To enter into contract or arrangement or arrangements or any other 
dealings for the conduct of the business of the Company or any part thereof. 

 
l0. To employ experts to investigate, examine into the conditions, prospects, value, 

character and circumstance of any business concerns and undertakings and 
generally of any assets, property or rights, with object of finding out suitable 
transactions. 

 
11. To amalgamate with or to enter into partnership or into any arrangements. 

 
12. To obtain any provisional order or act of legislation for enabling the Company to 

carry out any of its objects into effect or for effecting any modification of the 
Company's constitution or for any other purpose which may seem expedient and 
to oppose any proceedings or application which may seem calculated directly or 
indirectly to prejudice the Company's interest. 
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13. To purchase, take on lease or in exchange, hire or otherwise acquire and to hold 

and deal with any movable or immovable property (including actionable claims, 
patents, patent rights, inventions, concessions, shares, stocks and debentures) or 
obligations of any company and to spend money in experimenting upon, testing or 
improving any patents, invention or rights and upon distribution of assets or division 
of profits, to distribute any such property amongst the members of this Company in 
specie on its winding up. 

 

14. To form, incorporate or promote any company or companies, whether in India or 
in any foreign country, having amongst its or their objects the acquisition of all or 
any of the assets or control, management or development of the Company or 
any other objects which in the opinion of the Company could or might directly or 
indirectly assist the Company in the management of its business or the 
development of its properties or otherwise prove advantageous to the Company 
and to pay all or any of the costs and expenses incurred in connection with any 
such promotion or incorporation and to remunerate any person or company in any 
manner it shall think fit for services rendered or to be rendered in or about the 
formation or promotion of the Company or the conduct of its business or in or 
about the promotion or formation of any other company in which the Company 
may have an interest. 

 
15.  To issue any shares of the Company at par or at a premium as fully or in part paid 

up. 

16. To draw, make, accept, endorse, discount, execute, issue, buy, sell and/or 
otherwise deal with promissory notes, hundies, bills of exchange, bills of lading, 
warrants, debentures and other negotiable or transferable instruments. 

17. To lend money to such person or companies on such security and either with or 
without the borrower's personal security or on personal security alone and on 
such terms and conditions as may be thought fit and in particular to customers bf 
and persons having dealings with the Compony and to guarantee the 
performance of contracts by any such persons. 

18.  To lend, invest or otherwise deal with the moneys of the Company not immediately 
required, upon such securities or without securities and in such manner as may 
from time to time be determined and that free from any restrictions imposed by 
statute upon the investment of trust bonds. 

19. To acquire or take over all such licenses and permits and foreign collaboration 
agreements sanctioned in the name of promoters prior to incorporation to attain 
main objects of the Company. 

20. To enter into and to complete conveyances, dispositions, assignations, transfers, 
leases, contracts, copartnery agreements, licenses and other contracts of writing of 
every description requisite for or incidental to or connected with any of the 
Company's objects or conducive to the attainment 
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thereof. 
 

21. To facilitate and encourage the creation, issue or conversion of debentures, 
bonds, obligations, shares, stocks and securities and to act as trustees in 
connection with any such securities. 

 
22. To guarantee the payment of money unsecured or secured by or payable 

under or in respect of promissory notes, bonds, debentures, debenture-
stocks, contracts, mortgages, charges, obligations, Instruments and shares or 
securities of any company or of any authority supreme, municipal, local or 
otherwise or of any person whosoever, whether incorporated or not and 
generally to guarantee or become sureties for the due payment of any loans 
that the Directors may consider fair and expedient. 

 
23. To provide for the welfare of the employees or ex-employees of the 

Company, their wives, widows and families or the dependents of such 
persons, by building or contribution for the building of the houses, dwellings 
or chawls or by grants of money, pensions, allowances, bonus or other 
payments or by creating and from time to time subscribing or contributing to 
provident funds and other associations, institutions, funds or trusts and by 
providing or subscribing or contributing towards places of instruction and 
recreation, hospitals and dispensaries, medical and other attendance and 
other assistance as the Company shall think fit and to subscribe or contribute 
or otherwise to assist or to guarantee money to charitable, benevolent, 
religious, scientific, national or other institutions or objects which shall have 
any moral or other claim for support or aid by the Company either by reason 
of locality of operation or of public and general utility or otherwise and to 
create trusts for carrying out all such objects. 

 
24. To support, subscribe or donate or otherwise provide aid to any benevolent, 

charitable, national, public or other objects, funds, institutions, trusts, society, 
club or organisation, subject to the provisions of Section 293A of the 
Companies Act, 1956. 

 
25. To create any reserve fund, sinking fund, insurance fund or any other special 

fund whether for depreciation or for repairing, improving, extending or 
maintaining any of the property of the Company or for any other purposes 
conducive to the interests of the Company. 

 
26. To sell the undertaking, property and rights of the Company or any part 

thereof for such consideration as the Company may think fit, in particular for 
cash, shares, stocks, debentures, securities or property of any other 
company, constituted having objects similar to or in part similar to those of 
the Company. 

 
27. To distribute the properties of the Company amongst the members in specie 

or kind consequent upon the winding up of the Company. 
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28. To distribute among members of the Company in kind, any property of the Company 
and in particular any shares, debentures or security of other companies, belonging 
to this Company or of which this Company may have the power of disposing. 

29. To establish Research lnstitute/s in the areas related to the objects of the company 
and to publish the knowledge for trade or otherwise. 

30. To open accounts with any individual, firm or company or with any Bank or Banks 
and to pay into and to withdraw moneys from such accounts. 

31. To construct, erect, maintain roads, streets, brickworks, buildings, houses, flats, 
shops, commercial buildings, warehouses, mid floor landings, tents, and other 
temporary or permanent structures and or other works, erections and things 
of any description whatsoever for the purpose of the business of the Company 
either upon the lands .acquired by the Company or others and generally to alter 
and improve the lands and property of the Company. 

32. To impart training in computer software and hardware and to undertake 
Maintenance and Service contracts. 

33. To design, develop, manufacture, assembly, process, repair, service, modify, buy, 
sell, import, export, lease, provide know-how in, deal in, electronic, electrical, 
mechanical, optical gadgets, toys, widgets, instruments, machines, equipment, 
appliances, all types of computers and computer peripherals, computer printers 
such as Dot Matrix Printers, Laser Printers, Ink-Jet Printers, Thermal Printers, 
devices, accessories, all type of computer inputs, outputs, memory, logic devices, 
modems, magnetic barcodes, micro chip cards, readers, encoders, decoders, 
computer software, micro processor controllers, information and data processing 
equipments, communication and controlling equipments, testing instruments, 
telephone exchanges, wireless communication equipments, access control, security 
devices and systems, robotic equipments, process control equipments including 
counters, timers, sensors, speech synthesizers, voice digitations, recording and 
reproduction equipments, entertainment gadgets instruments including all types of 
musical instruments, robots, video games, consumer products, PCBAs, PCBs, ICs, 
hybrid circuits, miniature circuits, transistors and other accessories, raw material 
required for electronic electrical industry. 

 
34. To buy, take on lease of license or otherwise to acquire lands and to acquire, 

construct buildings, houses and to maintain, alter, build, renovate the buildings and 
other structures belonging to the Company and to demolish, re-erect and/or to 
alter or otherwise deal with the land and building of the Company. 

 
35. To enter into an arrangement for consideration with any concern for the purpose of 

introducing and working statistical, quality control methods in such concern and 
also for the purpose of getting the produce for that concern properly inspected 
for ensuring the required standard of quality of the produce and for guaranteeing 
such standards of quality of the produce of the concern. 

 
36. To remunerate or make donations by cash or other assets or by the allotment 

of fully or partly paid debentures, debentures stock or securities of this or any 
other Company or in any other manner whether out of the Company's capital 
or profits or otherwise to any person or persons, firm or Company, for services 
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rendered or to be rendered in introducing any property or business to 
Company or in placing or assisting to place or guaranteeing the subscription 
of any shares, debenture stock or other securities of Company or for any 
other reason which the Company may think proper. 

 
37. To establish or support or aid in establishment and support of associations, 

institutions, funds, trusts, and conveniences calculated to benefit employees or 
ex-employees of the Company or the dependents or relatives of such persons 
and to grant pensions, allowances and to subscribe or guarantee money for 
charitable or benevolent objects of for any exhibitions or for any public, general 
or useful object. 

 
38. To refer or agree to refer any claims, demands, dispute or any other questions, 

by or against the Company, or in which the Company is interested or concerned, 
and whether between the Company and a member or his or their 
representatives or between the Company and a third party, to arbitration in or 
at any place outside India and to observe and perform and to do all acts, deeds 
and things to carry out or enforce the award. 

 
39. To  indemnify  officers,  directors,  agents,  and  servants  of  the Company 

against proceedings, costs, damages, claims and demands in respect of 
anything done or ordered to be done by them for and in the interests if the 
Company or for any loss, damage of misfortune whatever, which shall be caused 
in execution of the duties of their office or in relation thereto. 

 
40. To pay out of the funds of the Company all expenses which the Company may 

lawfully pay with respect to the promotion, formation and registration of the 
Company, or the issue of its capital including brokerage and commissions for 
obtaining applications for taking placing, underwriting or procuring the 
underwriting of shares, debentures or to other securities of the Company. 

 
41. To insure the whole or any part of the property of the Company either fully or 

partially, to protect and indemnify part or portion thereof. 
 

42. To establish branches and appoint agents in India and outside, for or in 
connection with all or any of the objects of the Company. 

 
43. To accept or make gifts or bequests, donations, claims, rights, in cash or in kind whether 

with or without conditions and whether onerous or otherwise form/to any person including 
the Directors and shareholders of the Company, body corporate, firm, group of persons. 

 
44. To do all such things as are incidental or may be thought conductive to the attainment of 

the objects of the Company or any of them in India or elsewhere in the world as Principal, 
agents or otherwise and either alone or in conjunction with others. 

 
45.  To acquire from or to give to any person, firm or body incorporated or unincorporated 

whether in India or elsewhere technical information, designs, know-how process, 
engineering operating data, layouts, cuttings, blue prints useful for the business of the 
Company. 
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IV. The liability of the members is limited 

 
V. The Authorized Share Capital of the Company is Rs. 14,00,00,000/- (Rupees Fourteen 

Crore only) divided into 6,00,00,000 (Six Crore) Equity Shares of Rs. 2/-(Rupees Two 
only) each and 20,00,000 (Twenty Lakh) Preference Shares of Rs. 10/- (Rupees Ten only) 
each. 
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We, the several persons, whose names and addresses are subscribed below are 
desirous of being formed into a Company in pursuance of this Memorandum of 
Association and we respectively agree to take the number of shares in the Capital of 
the Company to set opposite to our respective names. 

 
 

 
 














































































































































































































