








CERTIFICATE TO BE ISSUED BY THE SELLING SHAREHOLDER 

Date: 10th September, 2025

To, 

The Board of Dil·ectors 

iValue Infosolutions Limited 

No. 903/1/1, 19th Main Road, 
4 th Sector, HSR Layout, 
Bengaluru, 560 102, 
Kamataka, India (the "Company") 

IITL Capital Services Limited 

(formerly kno,vn as IIFL Securities Limited) 
24th Floor, One Lodha Place, 
Kamla City, Senapati Bapat Marg, 
Lower Pare! (West), 400 013 
Maharashtra, India 

Motilal Oswal Investment Advisors Limited 

Motilal Oswal Tower, Rahimtullah Sayani Road, 
Opposite Pare! ST Depot, Prabhadevi, 
Mumbai 400 025, 
Maharashtra, India. 

(The aforementioned book nmning lead managers and any other book running lead managers appointed by the 

Company are co/lecttvely referred To as the "Book Running Lead ,'danagers" or the "BRLMs") 

Sub: Proposed initial public offering of equity shares of face value off 10 each (the "Equity Shares") of 
iValue Infosolutions Limited (the "Company" and such offr1·, the "Offer'') 

Dear Sir/Madam, 

I, Krishna Raj Sharma, son ofVenkataramana Sha1ma, residing at B-307, Fern Saroj Apt 7th Cross, 7th Main, L 
B Shastri Nagar, Bangalore 560017, hold 53,90,206 Equity Shares, representing 9.85% on fully diluted basis of 
the pre-Offer Equity Share capital of the Company. I have consented to the inclusion of 11,64,645 Equity Shares 
(the "Offered Shares") held by me in the Company as part of the Offer, subject to the approval of Securities and 
Exchange Boa.rd of India ("SEBI"}, and of any other regulatory authority, if required, for cash at such price per 
Equity Share, as may be fixed and determined, as may be permitted and in accordance with the Securities and 
Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended (the 
"SEBI ICDR Regulations"). The Offered Shares may be offered to such category of pers ons in accordance with 
the SEBI ICDR Regulations and other applicable laws. I have consented to the inclusion of my name as a selling 
shareholder, in the Offer Documents (as defined hereinafter). 

I undertake that all statements in relation to me and my respective portion of the Offered Shares in this certificate 
(a) are true, fair, conec-t, adequate, complete, accurate and without omission ofany matter that is likely t o  mislead; 
and (b) do not contain any untrue statement of a material fact or omit to state a material fact required to be stated 
or necessary in order to make the statements in the light of circumstances under which they were made, not 
misleading.

I hereby consent to lock-in my entire pre-Offer equity shareholding tbat is not transferred in the Olfer from the 
date of allotment/transfer for such period as may be required under the SEBI ICDR Regulations and undertake to 
comply with the SEBI ICDR Regulations in this respect. 

I confirm that there is no pending litigation including any inquiry, investigation, show cause notice, c laims, search 

and seizure operations conducted by any Governmental Authority, complaints filed by or before any 









Date: 10th September, 2025

To, 

The Board of Directors 
iValue Infosolutions Limited 

No. 903/1/1, 19th Main Road, 
4th Sector, HSR Layout,
Bengaluru, 560 102, 
Karnataka, India (the "Company") 

IIFL Capital Services Limited 

(formerly known as  IIFL Securities Limited) 
14th Floor, One Lodha Place, 
Kamla City, Senapati Bapat Marg, 
Lower Pare! (West), 400013 
Maha rashtra, India 

Motilal Oswal Investment Advisors Limited 

Motilal Oswal Tower, Rabirntullah Sayani Road, 
Opposite Pare! ST Depot, Prabhadevi, 
Mumbai 400 02:i, 

Maharashtra, India. 

(The aforementioned book running lead m anagers and any other book rnnning lead managers appointed by the 

Company are co/lective�y referred to as the "Book Running Lead Managers" or the "BRLMs") 

Sub: Proposed initfal public offering of equity shares of face value oft 2 each (the "Eqnity Shares") of 

iValue Inf osolutions Limited (the "Company" and such offu, the "Offer") 

Dear Sir/Madam, 

I, RanVijay Pratap Singh, s on of Nagendr a Singh, residing at 704, Block 2, Express Garden, Vaibhav Khand, 
Indirapuram, Shipra Sun City, Ghaziabad 201014, holder of passport number 25354467 do confinn that I hold 
12,91,992 Equity Shares, representing 2.36% on fully diluted basis of tbe pre-Offer equity share capital of the 
Company. 

I have consented to the inclusion of 4,49,916 Equity Shares (the "Offered Shares") held by me in the Company 
as part of the Offer, subject to the approval of Securities and Exchange Board of India ("SEBI"}, and of any other 
regulatory authority, if required, for cash at  such price per Equity Share, as may be fixed and determined, as may 
be pennitted and in accordance with the Securities and Exchange Board of Indi a (Iss ue of Capital and Disclosure 
Requirements) Regulations, 2018, as amended (the "SEBI ICDR Regulations"). The Offered Shares may be 
offered to such category of persons in accordance with the SEBI ICDR Regulations and other applicable laws. I 
have consented to the inclusion of my name as a selling sha reho lder, in the Offer Documents (as defined 
hereinafter). 

I undertake that all statements in relation to me and my respective portion of the Offered Shares in this ce1tificate 
(a) are true, fair, conect, adequate, complete, accurate and without omission of any matter t hat is likely to mislead;
and (b} do not conta in any untrue statement of a materi a l  fact or omit to state a materi al fact required to be st ated
or necessary in order to make the statements in the light of circumstances under which they were made, not 
misleading. 

I hereby consent to lock-in my entire pre-Offer equity shareholding that is not transferred in the Offer from the 
date of allotment/transfer for such period as may be required under the SEBI ICDR Regulations and undertake to 
comply with the SEBI ICDR Regulations in this respect. 

I confilm that there is no pending litigation including any inquiry, investigation, show cause notice, claims, search 
and seizure operations conducted by any Governmental Authority, complaints filed by or before any 





CERTIFICATE TO BE ISSUED BY THE SELLING SHAREHOLDER 

Date: 10th September, 2025

To, 

The Boa1·d of Directo1·s 

iValue Infosolutions Limited 
No. 903/1/1, 19th Main Road, 
4th Secto1·, HSR Layout, 

Bengaluru, 560 102, 
Kamataka, India (the "Company") 

IIFL Capital Services Limited 
(formerly known as IIFL Securities Limited) 

24th Floor, One Lodba Place, 

Kamla City, Senapati Bapat Marg, 
Lower Pare! (West), 400013 

Maharashtra, India 

Motil al O swal Inve stment Advisors Limited 

Motilal Oswal Tower, Rahimtullah Sayani Road, 
Opposite Pare! ST Depot, Prabbadevi, 
Mumbai 400 025, 
Maharashtra, India. 

(The aforementioned book naming lead managers and any other book running lead managers appointed by the 
Company are collective�)! referred to as the "Book Running Lead M'anagers" or the "BRL1Ws") 

Sub: Proposed in itial public offering of equity shues of face value of� 2 each (tile "Equity Shares") of 

iValue Infosolutions Limitecl (the "Company" ancl sucll offer, tile "Offer'') 

Dear Sir/Madam, 

I, Ravindra Kumar Sankhla, son ofNarendra Singh Sankhla, residing at G-l/ 69-70, Second Floor, Sector -11, 
Rohini, Delhi 1 JO 085, holder of passport number 24855705 do confirm that I hold 12,84,962 Equity Shares,  
representing 2.3 5% on fully diluted b asis of  the pre-Offer equity share capital of  the Company. 

I have consented to the inclusion of3,77,099 Equity Shares (the "Offerecl Shares") held by me in the Company 
as part of the Offer, subject to the approval of Securities and Exchange Board of India ("SEBI"}, and of any other 
regulatory authority, if required, for cash at such price per Equity Share, as may be fixed and determined, as may 
be pennitted and in accordance with the Securities and Exchange Board of India (Issue of Capital and Disclosure 
Requirements) Regulations, 2018, as amended (the "SEBI ICDR Regu lations"). The Offered Shares may be 
offered to such category of persons in accordance with the SEBI ICDR Regulations and other applicable laws. I 
have consented to the inclusion of my name as a selling shareholder, in the Offer Documents (as defined 

hereinafter). 

I undertake that all statements in relation to me and my respective portion of the Offered Shares in this ce1tificate 
(a) are true, fair, conect, adequate, complete, accurate and without omission of any matter that is likely to mislead;
and (b) do not contain any untrue statement of a material fact or omit t o  state a material fact required to be stated
or necessary in order to make the statements in the light of circumstances under which they were made, not 
misleading.

I hereby consent to lock-in my entire pre-Offer equity shareholding that is not transferred in the Offer from the 
date of allotment/transfer for such period as may be required under the SEBI ICDR Regulations and undertake to 

comply with the SEBI ICDR Regulations in this respect. 

I confilm that there is no pending litigation including any inquiry, investigation, show cause notice, claims, search 
and seizure operations conducted by any Governmental Authority, complaints filed by or before any 





















Kri!!r!. hdii (rr.. comp'r'y)

(ronrdr! rid\rtr m rFL s(u rics L mil.d)

ir. trnrlnni)r<J hqr nanhrN ta! n-,\qtf\
(d4\4 tr4)tt<1^d) r4ludba rt Rua

n,. r0rhpcalctoh€a/ 2ottr

R|4"ileLudlhhq!\'|,|tRR]''u:)

otivi!e Inro\orurios Li,iird (h('conprn!" id

E,ru'y sh{c\ th. . ofls(d sr'rrtr) h. ond. ibjld h f! inpmut orjl(.sEsrl, aid orany orhq reeutdo

jr (r(ur o.clpilrmd Dndoarc R.qur.iiqG) RLlurdoG r013. xs
an.idcd (ric "sE8r rcDR R.gukrtonj) l.tr orT.fd shrs nly rrc ofr.

ffn Dmunc Gs J([n!d h{ciirnc)

(i) rc trN, fi i4.otr(', idequri.. com
ind (b) donor.oirif iir rdnre nde

orh( rrrurof{: (T$,t e.h (i."[qrir],srir$)



D..dqk tq hr.dtan" in
..lairibk for pubrjc for hrp|dior fro

n"'j-.4

(romerry rno$n,s rfL s(dj,ilrr_imir.d)

Krmhci|y,s.napa|iaapdM'lc

c-}dAhrri!ndMInc||d's
rrh ard. P.niisuh chamb.B

Lo$er Pstrr Mdnbri 400 0 tl

t4l|(0!db'hBmlRmnngt,



CERTIFICATE TO BE ISSUED BY THE SELLING SHAREHOLDER 

Date: 10th September, 2025

To, 

The Boa !'d of Dil'eCtOl'S 

iValue Infosolutions Limited 

No. 903/1/1, 19111 MainRoad, 
4th Sector, HSR Layout, 
Bengaluru, 560 102, 
Kamataka, India (the "Company") 

IIFL Capital Se1·vices Limited 

(formerly known as IIFL Securities Limited) 

24th Floor, One Lodha Place, 

Kamla City, S enapati Bapat Marg, 
Lower Pare! (West), 400 O 13 
Maharashtra, India 

Motilal Oswal Investment Adviso!'s Limited 

Motilal Oswal Tower, Rahimtullah sayani Road, 
Opposite Pare! ST Depot, Prabhadevi, 
Mumbai 400 025, 
Maharashtra, India. 

(The aforementioned book naming lead managers and any other book rnnning lead managers appointed by the 
Company are collectively refen-ed to as the "Book Running Lead Managers" or the "BRL1ltfs") 

Sub: Proposed initial publ ic  offering of equity shares of face value of'{ 10 ea ch (the "Equity Shares") of 

iValue Infosolutions Limited (the "Company" and such o ffu, the "Offel''') 

Dear Sir/Madam, 

I, Venkatesh R, son of R Ramaiah, residing at No.525, 14th cross, !SRO layout, Bangalore - 560078, hold 
32,08,673 Equity Shares, representing 5 .86% on fully diluted basis of the pre-Offer Equity Share capital of the 
Company. I have consented to the inclusion of 6,32,196 Equity Shares (the "Offered Shares") held by me in the 
Company as pa11 of the Offer, subject to the approval of Securities and Exchange Board of India ("SEBI"), and 
of any other regulatory authority, if required, for cash at such price per Equity Share, as may be fixed and 
determined, as may be permitted and in accordance with the Securities and Exchange Board of India (Issue of 
Capital and Disclosure Requirements) Regulations, 2018, as amended (the "SEBI ICDR Regulations"). The 
Offered Shares may be offered to such category of persons in accordance with the SEBI ICDR Regulations and 
other applicable laws. I have consented to the inclusion of my name as a selling shareholder, in the Offer 
Documents (as defined hereinafter). 

I undertake that all statements in relation to me and my respective portion of the Offered Shares in this cert ificate 
(a) are true. fair, correct, adequate, complete, accurate and without omission of any matter that is likely to mislead; 
and (b) do not contain any untrue statement of a material fact or omit to state a material fact required to be stated 
or necessary in order to make the statements in the light of circumstances under which they were made, not 
misleading.

I hereby consent to lock-in my entire pre-Offer equity shareholding that is not transferred in the Offer from the 
date of allotment/transfer for such period as may be required under the SEBI ICDR Regulations and undertake to 
comply with the SEBI ICDR Regulations in this respect. 

I confom that there is no pending litigation including any inquiry , investigation, show cause notice, claims, search 
and seizure operations conducted by any Governmental Authority, complaints filed by or before any 
Governmental Authority ,  or any arbitration against me, consequent to which I will be prevented from transferring 
the Offered Shares pursuant to the Offer or prevent the completion of the Offer, except as stated below: 





Sundara (Mauritius) Limited 
6th Floor, Two Tribeca, Tribeca Central, Trianon 72261, Mauritius 

Tel: (230) 467 3000   Fax: (230) 467 4000 

 
 
Date: September 10, 2025 

 

To, 

 

The Board of Directors 

iValue Infosolutions Limited 

No. 903/1/1, 19th Main Road, 

4th Sector, HSR Layout, 

Bengaluru, 560 102, 

Karnataka, India (the “Company”) 

 

Sub: Proposed initial public offering of equity shares of face value of ₹ 2 each (the “Equity Shares”) of 

iValue Infosolutions Limited (the “Company” and such offer, the “Offer”) 

 

Dear Sir/Madam, 

 

We, Sundara (Mauritius) Limited, a company having its registered office at 6th floor, Two Tribeca, Tribeca 

Central, Trianon 72261, Mauritius, do confirm that we hold we hold 16,710,955 Equity Shares of the Company. 
 

Consents 
 

We hereby consent to the inclusion of up to 11,012,539 Equity Shares held by us in the Company as part of the 

offer for sale in the Offer, subject to the terms of the Offer, as mentioned in the red herring prospectus (the 

“RHP”), the prospectus (the “Prospectus” and together with the RHP, the “Offer Documents”) and transaction 

agreements executed in relation to the Offer and the Securities and Exchange Board of India (“SEBI”), and of 

any other regulatory authority, if required, for cash at such price per Equity Share, as may be fixed and determined, 

as may be permitted and in accordance with the Securities and Exchange Board of India (Issue of Capital and 

Disclosure Requirements) Regulations, 2018, as amended (the “SEBI ICDR Regulations”). The Offered Shares 

may be offered to such category of persons in accordance with the SEBI ICDR Regulations and other applicable 

laws.  

 

We hereby consent to the inclusion of our name as a selling shareholder and any other information provided by 

us or on our behalf by our authorised representatives in writing, as required under the Securities and Exchange 

Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended (the “SEBI ICDR 

Regulations”) and other applicable laws in the RHP to be filed by the Company with the Securities and Exchange 

Board of India (“SEBI”) and any relevant stock exchange(s) where the Equity Shares are proposed to be listed 

(the “Stock Exchanges”). We hereby consent that our entire pre-Offer shareholding, excluding the Offered Shares 

which are successfully sold and transferred as part of the Offer, shall be locked-in, in terms of Regulation 16 of 

the SEBI ICDR Regulations from the date of allotment in the Offer for such period as may be required under the 

SEBI ICDR Regulations. 

 

We authorize the Company to deliver a copy of this letter of consent to the RoC, pursuant to Section 26 and 32 of 

the Companies Act, 2013, and the rules and regulations thereunder, each as amended, SEBI, the Stock Exchanges 

and any other regulatory authority as may be required and/or for the records to be maintained by the Book Running 

Lead Managers and in accordance with applicable law. We confirm that we will immediately communicate any 

changes in writing in the above information to the Company and the book running lead managers to the Offer 

(“Book Running Lead Managers”) until the date when the Equity Shares sold pursuant to the Offer are listed 

and commence trading on the Stock Exchanges.  

 

This consent letter is for information of, and may be relied upon by the Company, Book Running Lead Managers 

and the legal advisors to each of the Company and the Book Running Lead Managers in respect of the Offer. 

 

We also consent to the inclusion of this letter as a part of “Material Contracts and Documents for Inspection” in 

connection with this Offer, which will be available for public for inspection from date of the filing of the RHP 

until the Bid/ Offer Closing Date. 

 



This signature page forms an integral part of the consent letter issued in connection with the proposed initial public 
offering of iValue Infosolutions Limited 

 
Yours faithfully, 
 
Signed by 
For and on behalf of  
 
Sundara (Mauritius) Limited 
 
 
 
_______________________________________ 
Authorised Signatory 
 
Name: Varsha Okil 
 
Designation: Director 
 
Date:  
 
Cc: 
 
Book Running Lead Managers  
 
IIFL Securities Limited 
24th Floor, One Lodha Place, 
Kamla City, Senapati Bapat Marg, 
Lower Parel (West), 
Maharashtra, India 
 
Motilal Oswal Investment Advisors Limited  
Motilal Oswal Tower, Rahimtullah Sayani Road,  
Opposite Parel ST Depot, Prabhadevi,  
Mumbai 400 025,  
Maharashtra, India. 
 
Legal Counsel to the Company as to Indian Law 
 
Indus Law 
1502B, 15th Floor, 
Tower - 1C One World Centre,  
Senapati Bapat Marg, Lower Parel,  
Mumbai 400 013,  
Maharashtra, India 
 
Legal Counsel to the Book Running Lead Managers as to Indian Law 
 
Trilegal 
One World Centre, 
10th floor, Tower 2A & 2B,  
Senapati Bapat Marg, Lower Parel. 
Mumbai 400 013, 
Maharashtra, India 
 


