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ASIA |VALUE PTE. LTD.
(Co. Reg. No. 202105225D)

DIRECTOR'S STATEMENT
FOR THE FINANCIAL YEAR ENDED 31 MARCH 2025

The directors present iheir statement to lhe sole shareholder together with the audited ftnanctal
slalements ofAsia ivalue Ple.Ltd. (the Company) ior the financial year ended 31 [rarch 2025.

1. OPINION OFTHE DIRECTORS

In the opinion of the directors,

a) the financial staternents are drawn up so as to give a true and fair view of the financial
position of the Company as at 31 lvlarch 2025 and the financial performance, changes ln
equjiy and cash flows of the Company forthe year then ended; and

b) at the daie ofthis statemeni, there are reasonable grounds to betieve that ihe Company witl
be able to pay its debts as and when they fall due.

2. DIRECTORS

The directors ofthe company in office atthe date ofthis statement are:

Krishna Raj Sharma
Sunll Kumar Pillai
Mazleen Binte Syad Mohamed [appointed on 11 Apti 2024]

3. ARRANGEI/tENTs TO ENABLE DIRECTORS TO AcQUIRE SHARES oR DEBENTURES

Neither at the end of nor at any time during the financial year was ihe Company a party to any
arrangement whose objects are, or one of whose objects is, to enable the dlrectors of the
Company to acquire benefits by means of the acquisilion of shares ln, or debentures of, the
Company or any other body corporate.

4. DIRECTOR'S ]NTERESTS IN SHARES AND DEBENTURES

According to the register of directors' shareholdings required io be kept under section 164 of the
Singapore Companies Act 1967(the Act), the direciors oithe Company who hetd office at the end
of the financial year had no interests in shares or debentures of the Company and its related
corporations except as siated below:

Ordinary shares held in the name ofdirectors

At the beginning Attheend ofthe
Name of directors ot the Year Year

Halding company
ivalue Infosolulions Limiied (formerly known as
''ivalue Infosolllions Privaie Limited )

Krishna Raj Sharma 522,144 522,144A

SunijKumar Pillai 809,377 809,3770



ASIA iVALUE PTE. LTD.
(Co. Reg. No. 202105225D)

DIRECTOR'S STATEMENT
FOR THE FINANCIAL YEAR ENDED 31 MARCH 2025

5. SHARE OPTIONS

There were no share options granted during the financialyear to subscribe for unissued shares ofthe
Company,

Therewere no shares issued during the financialyear by virtue of the exercise ofoptions to take up
!nissued shares of ihe Company.

There were no unissued shares of the Company under option at the end of the financial year.

6. INDEPENDENT AUDITOR

The independent auditor, P&G Associates PAC, has expressed its willingness to accept re-
aoDointment as auditors.

On behalf ofthe board of directors,

"Rtt -_---
Krishna Raj Sharma
Director
Date: July 15,2025

Director
Date: July 1s5,2025



P&G

INDEPENDf,NT AUDITOR'S REPORT TO THE SHAREHOLDER OF
ASIA iVALUE PTE. LTD.

Report on the Auditotthe Financial Slatements

Our ODinion

We have audiled lhe financial stalemenls of Asia ivalue Pte. Ltd. (the Company), which comprise the
statemenl of financial position as at 3'l lvlarch 2025, and lhe slatement of proflt or loss and olher
comprehensive income and, stalement of changes in equity and statement of cash flows for the year
then ended, and notes lo the financial slalemenls, including material accounting poiicy informaiion.

In our opinion, lhe accompanying financial stalemenls of Asia ivalue Pte. Ltd. (the Company') are
properly drawn up in accordance with the provisions of the Companies Act, 1967 (the "Aci") and
Financial Reporting Standards in Singapore ("FRSS") so as to give a true and fair vjew of the financial
position of the Company as at 31 March 2025 and of the financial perfomance, changes in equity and
cash flows ofthe Company forihe year ended on lhat date.

Basis for Ooinion

We conducted our audit in accordance with Singapore Standards on Audiiing (SSAS"). Our
responsibilities under those standards are further described in theAuditor's Responsibiliiies for the Audit
of the Financial Slalements section of our reporl. We are jndependent of ihe Company in accordance
with the Accouniing and Coporate Regulatory Authority ("ACRA") Code of Professional Conduct and
Ethics for Public Accountants and Accounling Erililbs ('ACRA Code") together with the ethical
requirements that are relevanl to our audit of lhese financial slatements in Singapore, and we have
fulfilled our other ethical responsibilities in accordance with these requiremenls and the ACRA Code.
We believe lhat the audit evidence we have obtained is sufficient and appropriate to provide a basis for

Other lnformation

fulanagement is responsible for the other information. The other information comprjses the Directors'
Statement (set out on pages 1 to 2) but does not include lhe financial slatements and our auditor's
report thereon.

Our opinion on the fin ancia I state ments does not cover the other information and we do noi express
any fofm of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, considef whether the other information is materially inconsisient with
the financial statements or our knowledge oblained in the audit, or othefwise appears to be
maierlally misstated lf, based on the work we have performed, we conclude thatihere is a material
missiatement oflhis othef information, we are required to report that fact. We have nothing to report
in this reoard.

P&GAssociatesPAC
Public Accountants and
Chart€red Accountants

Reg. No. 201904291R
(incorporated with limiled liability)

7500A Beeh Road,#14-302 T}e Pld4 Singapore 199591

Tel: 6904 4351, Fd:6297 0602 Enail: info@pandg6soc.@'n
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P&G P&GAssociuesPAC
I'rrblic Accountants and
Chartered Accounlants

Reg. No. 201904291R
(incorporrled nilh limilcd li.rbilitt)

INI)I.]P'NI)ENT AUDITOR'S Rf:PORI' I'O I'III' SII ITEIIOLDER OF
ASIA iVALUE PTE. LTD.

Responsibilities of Management and Dlrectors for the Financial Statements

[,4anagement is respons b]e for the prepar€t on of ihese financial staternents thal give a t.ue and
fa r view in accordance with ihe provlsions of ihe Act and FRSs, and for devislng and ma nta nlng
a system of internal accounting controls sutficient to provide a reasonable assurance thar assers
are safeguarded against loss from unauthorized use or disposltlon; and transact ons are properly
authorized and thal lhey are fecorded as necessary to permll the pfeparation of tfue and fa r
financja stalements and to mainiain accountabiity of assets.

ln preparing the fnancial siatements, management is respons ble for assesslng the Company s
ab lity to continue as a going concern, disclosing, as app icable, mattefs reated to go ng concern
and using the going concern basis of acco!nt ng unless managenrent either lntends to lq!idate
the Company or to cease operations, or has no realistic alternaUve but to do so

The drreclors responsib llies include overseeing lhe Company's financial repo ng process

Auditor's Responsibilities forthe Audit of the Financial Statements

Our obiectives are to obtain reasonab e assurance abolt whether these financia statements as a
whole are free from rrateral misstatement, whethef due to fraud or error, and to ssle an
audtois report that ncludes our oplnion. Reasonable assufance is a high level of assurance,
but rs not a guarantee ihat an audit conducted in accordance wilh SSAS wilaways detect a
maleria misstatement when t exists Misstaiements can arise from fraud or e(or and are
considered material if, indlvdually or in the aggregate, they coud reasonaby be expected to
rnfluence the economic decisionsofusers laken on the basis ofthese financialstatements

As part of an aud t in accordance wiih SSAs, we exercise profess ona judgement and ma niarn
professlonal skeptlc sm throughoui the audit We also:

. ldentify and assess ihe risks of material m sstatement of the financial statements, whethef
due to fraud or error, design and perform aud t procedures responsive to those risks, and
obtain a!dit evidence that js sufficieni and appropriate to prov de a basis for our opinion.
The risk of not detecl ng a material rnissiatement resu ting from fraud is higher than for one
resulting from error, as fraud may involve coluslon, forgery intentional ornissions,
m srepresenlations, orlhe overrde of interna control.

. Obtaln an lnderslandrng of internal contro relevant to the aldii n order lo design audit
proced!res that are appropriate in the circumstances, but not for the purpose of e\pressing
an opinion on the effect veness of the Company's internal control

. Evaluate the appropriateness of accounting poices used and the reasonableness of
accounting estimates and related disclosLtres made by management.

t500A Dcr.h l{otu1. il.l4-102 l hc Flr4 Sinlaporc 199591
'I el:6904 4:151. Fa:6297 0602 Ei'ail: iJrloApxnrlgNoc (nn
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P&G P&GAssocistesPAC
Public Accountants and
Chartered Accountants

Reg. No. 201904291R
(incorporated ryilh limited liability)

INDEPDNDf,NT AUDITOR'S RDPORT TO THE SIIARETIOLDER OF
ASIA iVALUE PTE. LTD.

. Conclude on the appropriateness of managements use of the going concern basis of
acco!nting and, based on the audit evidence obtained, whethera materia I u ncerta inty exists
related to events or condltions that may cast significant doubt on the Cornpany's ability to
continue as a goiag concern. lf we conclude that a rraterial uncertainty exists, we are
reqLrired to draw aitention in our audlior's report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opin on. Our conclusions
are based on the audit evidence obtained up to the date of our auditofs report. Howev-or,
future events or conditions may cause the Company to cease to continue as a going

. Our concJusions are based on the audit evidence obtained up to ihe date of our auditor's
report. However, future events or conditions may cause the Company to cease to conlinue
as a going concern.

. Evaluate the ovefall presentation, structure and content of these financial statements,
including the disclosures, and wheiher these flnancial staiemenis represent the undeflying
transactions and events jn a manner that achleves fair presentation.

We communicate with the directors regarding, among other matters, the planned scope and
timing of ihe audit and significant audit findings, including any significant deliciencies in lnternal
conlrol thai we identify during our audit.

Report on Other Legal and Regulatory Requirements

In our opinion, the accounting and other records required by the Act to be kept by the Company
have been properly kept in accordance wlth the provisions of the Act.

P&G ASSOCIATES PAC
Public Accounlanls and Cha te ed Accounldnts
Singapore
Date:July 15,2025

75004 Beach Road, #14-302 The Pld.! Sin8apore 199591

Tel, 6904 4351, Fa:629? 0602 Email: inio@pddsrssoc.com
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ASIA iVALUE PTE. LTD.
(Registlo|[o Nunber: 202 | 05225D)

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
FOR THE FINANCIAL YEAR ENDED 31 MARCH 2025

Particular

Other income

Cost of revenue
Distribution Cost
Employee Conrpensaiion
Business Promotion expenses

Travelling Expenses
Bank Charges

Rent
Other expenses
Bad debis
Provision for Bad and Doubifuldebts
Depreciation
Finance Costs
Other charge/(credits)

Income tax expense
Profit tor the year
Other comprehensive income
Total comprehensive income Ior year

Note

4(a)

2025
us$

2,663,983
277,304

(1,498,134)

(603,033)
(198,29e)

(79,894)
(25,321)
(36,137)

124,457)
(29,325)
(2,529)
(7,834J

(12,668)
(1,181)

(31,882)

2,386,879
369,937

(1,805,205)
(54 600)

(101,918)
(52,463)
(29,362)

(19,463)
(2s,396)
(10,31s)

(1,181)
(29,124t

(2,946)

2024
US$

(2,550,694) 12,7s1,161J

390,593
(53,354)

5,655

337,239

337,239

The acconpanyins nolesfoth an ihtegtulpan af the fnanc ial staten ents
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ASIA |VALUE PTE. LTD.
(Re gi st rut ion Nun ber : 2 02 I 05 2 2 5 D)

STATEMENT OF FINANCIAL POSITION
FOR THE FINANCIAL YEAR ENDED 31 MARCH 2025

Particulars

ASSETS

Current assets

Conlracl Asseis
Trade receivables

Oiher receivables

Cash and cash equivalents

Non-current assets
Property, Plant and equipment

Total Assets

LIABILITIES
Current liabilities
Trade payables

Other payables

Secured loan

Income tax Liability

Total Liabilities

Net assets/(liabilities)

EQUITY
Share capital
Relained Earnings/(Accumulated losses)

Tolal Equity

Note
US$

84,473

92,922

4,307.147
350,902

2024

us$

15,251

2.795.436
259,606
122,622

7

4(b)

8

9

10

11

12

13

6

5,442,016 3,192,91s

1,824

5,442,659 3,'194,739

4,724,654
370,704

53,354

2,614,307
124.577
495,146

5,148,712 3,238,030

293,947 143,29t1

15 100,000

193,947

'100,000

1143,291)
293,947 (43,291)

The ac ca npany i ns n a t es fa m an i n I egl al p ar I of t he f na nci a t sta I e n en I s.
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ASIA |VALUE PTE. LTD.
(Registration Number : 2 02 I 05 2 25 D)

STATEMENT OF CHANGES IN EOUITY
FOR THE FINANCIAL YEAR ENDED 31 MARCH 2025

Particulars
Share

93pi!3!
US$

Relained
9.e4!!Sg

us$

1143.292)

337,239

us$

(43,292')

337,239

2025

Balance as at 1 Aprjl 2024

Tolal comprehensive Income for the year

Bafance as at 3l March 2025

2024

Balance as at '1 April2023

Total comp.ehensive lncome for the year

Bafance as at 31 March 2024

100,000

100,000 't93,947 293,947

100,000 l.148,947) $e,947)

100,000 (143,292'l 143,292't

The acconpanring notes lorn an integal part of the tnancial statements.
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ASIA iVALUE PTE, LTD.
(Re gi sl rat ion M! mber : 2 02 1 05 2 2 5 D)

STATEMENT OF CASH FLOWS
Fo. the financial vear ended 31 March 2025

Particulars

CASH FLOWS FROM OPERATING ACTIVITIES

Adjustments for:

- Oepreciation

- Finance Cosl
- Provision for Bad and dolbtfuldebts
- Bad debls

Operating profit before working capital changes

Changes in working capital
lncrease in lnventories
lncrease in Conlracl assets
Increase in Trade and Other Receivables
Increase in Trade and Other Payables
Decrease in Amount due irom holding company
lncrease in Amounl due to holding company
Cash flows generated from operating
activities
-lncome tax paid
Net cash flows generated from operating
activities

CASH FLOWS FROM FINANCING ACTIVITIES
Finance Cost

Repayment of Secured loan

Net cash flows (used in) financing activities

Net increase in cash and cash equivalents
Cash and cash equivalents at beginning of year
Cash and cash equivalents at end of year

Notes 2025

us$

'1,181

31,882
12,668

7,834

2024
US$

5,655

1,141

444,158

169,222)

192,922)
(1,623,506)

2,352,470

6,836

515

(1,043,876)

(53,091)

753,951

1,010,978 301,305

1,010,978 30'1,30s

(31,882)

(495,146)

(527,0281

'10

483,950

606,572

The acconparyling notesJbrn an integtul pai ofthefnancial statenents.

9
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ASIA iVALUE PTE. LTD.
(Re gislration Num bel : 242 I 05 2 2 5 D)

NOTES TO THE FINANCIAL STATEMENTS
For the financial year ended ll March 2025

These notes are an integral part of and should be read in conjunction with the accompany ng
flnancialstatements.

,'. CORPORATE INFORI'ATION

The Company is a private company limiied by shares, incorporated and domjcited In
Singapore. lts holding company is lvalue lnfosolutions Lirnited (formerly known as
"lvalue Infosolutions Private L mited ), a company incorporated in India.

The registered office and principal place of business is localed at 7500A Beach Road #14,
302 The Plaza, Singapore 199591.

The principal activilies of the Company are those relating to the wholesale of compLrter
software, hardware and peripheral equipmeni.

2. IVIATERIAL ACCOUNTING POLICIES INFORIVIATION

2.1 Basis of preparation

The financial statements have been prepared in accordance wiih Singapore
Financial Reporting Standards ("FRS"). The financial statements have been
prepared on a hislorical cost basis except where otherwise described in the
accounting policies below.

The financial statements are presented in United States Dollar ("USD" or "US$"),
which 

's 
the Company's functional currency and all valLtes are rounded to the

nearest one-dollar, except when otherwise indicaled.

The financial statements of the company have been prepared on the basls that it
willcontinue to operate as going concern.

2.2 Adoption of new and amended standards and interpretations

The accounting policies adopted are consistent with those of the prevrous
financial year except that in the current financial year, the Company has adopted
all the new and amended standards which afe relevant 1o lhe Comoanv and are
ef{ective for annual financial years begnnng on or afler I Apnl 2b24 The
adoption of these siandards did not have any materlal effect on the financiai
statements of the Company.

Thefollowing standards and interpretations are effective fortheannualyearbeginning
on or afler 1 April 2024:

. Amendmenls to FRS 1 Prcsenlatian of Financlal Siaremerlst Classification of
Liabilities as Current or Non-currenl.

. Amendments 10 FRS 1 Presentation of Financial Statemenls: Non current
Liabilities with Covenants.. Amendments to FRS 7 Statement of Cashflows.

. Amendmenls lo FRS 116 Leases: Lease Liability in a Sale and Leaseback.

l0



ASIA iVALUE PTE. LTD.
(Registralion Number : 20 2 I 0 5 2 2 5 D)

NOTf,S TO THD FINANCIAL STATEMENTS
For the financial year ended 3l March 2025

2.3 Slandards issued but not yet effective

A number of new standards and amendments to slandards ihat have been issued are not
yet effective and have not been applied in prepafing these financial statemenis.

The directors expect that the adoption of these new and arnended standards will have no
malerial impact on ihese financial statements ln the year of inilial applicaiion.

Thefollowing are new/revised /amendments to FRSs issued by theAccounting Standards
Councilof Singapore up io 31 March 2025 which are effeclive for annual feporiing periods
beginning afier 1 January 2024:

Description Effective for annual
periods beginning
on or after

Amendments to FRS 21 lhe Effecls of Changes in 1January2025
Foreign Exchange Ratesr Lack oi Exchangeability

Amendments to FRS 109 Financial Insiruments and 1 January 2026
FRS 107 Financlal lnstrumenls: Disclosures:
Amendmenls to lhe Classiiicaiion and lvleasuremenl of
Financiallnstrumenls

Annual lmprovement to FRSS Volume 11 1 January2o26

FRS 118 Preseniaiion and Disclosure in Financial 1 January 2427
Slatemenls:

FRS 119 Subsidiaries without Publlc Accountabilitvr 1 JanuaN 2027
Disclosures

Amendments to FRS 110 Consolidated Financial Daie to be
Statements and FRS 28 lnvestments in Associates and determined
Joint Ventures: Sale or Conlribution of Assets between
an lnveslor and ils Associale or Joint Venture.

2.4 Foreign currency transaclions and balances

Transactions in foreign currencies are measured in the functional currency of the Company
and are recorded on initial recogniiion in lhe functional currency at exchange rates
approximating those rullng at the transaction dates. l\,4onelary assets and liabilities
denorninated jn foreign curfencies are translated at the rate of exchange ruling at lhe
reporling date. Non-monelary items that are measured in terms of h istorica I cosl in a foreign
currency are translated using the exchange rates as al the dates of the initial transaclions.
Exchange differences arising on the settlement of monetary items or on translating rnonelary
items at the end ofthe reporting period are recognised in profil or loss.

ll



ASIA |VALUE PTE. LTD.
(Resis tra tion Number : 2 02 I 05 2 2 5 D)

NOTf,S TO THE FINANCIAL STATEMENTS
For the llnancialyear endcd 3l March 2025

2. Material accounting policies (continued)

2,5 Property, plant and equipment

All items oi property, plant and equipmeni are inltially recorded at cost. Subsequent to
recognition, properly, plant and equipment aTe measured al cost less accumulaled
depreciation and any accumulated impaifment losses, if any. The cost of property, plant
and equipment jncludes its purchase price and any costs difeclly ailrlbuiable to bringing
the asset lo the locatron and condition necessary tor it to be capable of operating in the
manner intended by management. Dismantlement, removal or restoration costs are
included as part of the cost of property, plant and equipment if the obligation for
djsmantlement, removal or restoration is incurred as a consequence of acquiring or using
the property, plant and equipment.

Plant and equipment are recognised al cosl less accumulated depreciation and
accumulated impairment losses.

Subsequenl expendilure relating io plant and equipment that has already been recognised
is added io the carrying amount of the asset only when it is probable ihai future economD
benefils associaled wiih the item will flow 10 the Comoanv and lhe cost of the tem can be
measured reliably.

Depreciation is calculated
over their eslimated useful

Compuler equipment

using the straight-line method to allocale depreciable amounts
lives. The eslimaied useiul lives are as follows:

- 3 years

The residual value, useful lives and depreciation method are reviewed at least at the end
o'each finarcral oenod. ard adjusleo p ospect.vely. iJ approp.iate.

An item of property, planl and equipmeni is derecognised upon disposal or when no fulure
economic benefits are expected fiom its useordisposal. Any gain of loss on de-recognition
ot the asset is included in profit or loss in the year the asset is derecognised.

2.6 Financialinstruments

Financialassets

(i) At initial recognition

Financial assets are recognised when the Company becomes a parly to the
contractual provisions of the instrument.

At initial recognition, the Company measures a flnancial asset at its fair value
plus, in the case of a financial asset not at fair value through proiil or loss,
lransaction costs that are directly attributable to the acquisition of lhe flnanclal
asset. Transaclion costs ot fina ncia I assels carried at fairvalue throuoh orofit or
loss are exoensed in orofil or loss.

12



ASIA iVALUE PTE. LTD.
(Re :ai s t ru tion Nunt ber : 2 02 I 05 2 2 5 D)

NOTtrS TO THE FINANCIAL STATEMENTS
For lhe flnancial)'car ended 3l March 2025

(t,

b.

Trade receivables are measured at ihe amount of consideaaiion to which the
Company expecls lo be entitled in exchange for transierring promised goods or
services to a cLrstomer, excluding anrounts cotected on behalf of third party, if the
lrade receivables do not conlain a sgnifcant financing componenl at intal
recognition.

At subseouenl measurenenl

For subsequent measurement, the Company classifies its financial asseis in the
fol owing measurement calegories:

. lhose lo be measured subsequenty ai fair value (elther through other
comprehensive incorne, or through profl or loss), and

. those measured at anodised cosi

The classifcaiion depends on the entily's business model for managing lhe financial
assets and lhe contraclual lerms of the cash flows. A financiat asset ts measured at
amodised cost when lhey are held within a business mode whose objective is to
hold financlal assets in order to collect conlractual cash fows that are soley
payments ol princ pal and interest. The amorlised cost of a financial asset is also
adlusted for impa rmenl loss, ifany.

For assels measured al fair value, ga ns and losses will elther be recorded in profl
of loss or other comprehenslve incorne. For investrnents in equily instruments this
wi I depend on whether the Cornpany has made an irrevocable election at the t me
of lnitial recognition io account for the equity investment at fair value th.ough other
comprehensive income.

For lrade recelvables, the Company app ied the slmplifled approach perrnitted by
the FRS 109, which requires expected lifetime losses io be recognised from initial
recognlton of the receivables.

lmpairment of financial assets

As at and for the year ended 31 [,4arch 2025, bank balances, other receivabtes and
refundable deposils are rated with "pedorming" internalcredit raiing. The credit rtsk
on bank balances, other receivables and refundable deposils are low as these
balances are placed with reputable financlal institutions or companies with good
collection lrack records wth the Company

The Company has applied the sinrpliiied approach by using the provision nratrx to
measure lhe ifeiinre expected credit losses for trade receivables.

To measuTe the expected credit losses, these receivab es have been based on
shared credlt risk characterisUcs and days past due In catcutaiing the expected
credil loss rates, lhe Company constders historical loss rates for each calegory of
customers, and adjusts for forward-looking macroeconomic data

Receivables are written off when lhere is no reasonable expectation of recovery,
such as a debtor failing to engage in a repayment plan wllh the Company. Where
receivables have been written of{, the Cornpany contnues io engage in
enforcement acllvity to altempt to recover the receivables due. Where recoveries
are made, these are recognized n profil or loss.

t3



ASIA iVALUE PTE. LTD.
(RepistraIion Nu ber: 202I05225D)

NOTES TO THE FINANCIAL S'IATEMENTS
Fof the llnancial ycar cndcd 31 March 2025

2.7 lnventories

Inventories are pr mariy trading goods stated at the lower of cost and net realizable
value. Cosls incufred n bringing the inventorles to their p.esenl localon and condition
is accounied for as follows:

Where necessary, allowance is provided for damaged, obsolete and slow-moving
items to adlust the carry ng value of inventories to ihe lower of cost and net realizab e
vaiue.

The amount of any write-down of invenlories to net realizable value and all losses of
inventories shall be fecognized as an expense in ihe year the write,down or loss

The amount ofany reversalof any write down of inveniories arising ffom an increase
in nel rea izable value, shall be recogn zed as a reduction in the amount of inventorjes
recognrzed as an expense in the year in which the reversai occurred.

When inventorles are so d, the carrying amounts of those inventories are recognized
as an expense in the year in which the related revenue is recognized.

Net realizable value rs the estimated sellng prlce in the ordinary course of busrness,
ess eslimaled costs of completion and the estimaled costs necessary to make the

2.4 Cash and cash equivalents

Cash and cash equivalents comprise cash at banks and on hand which are subjeci
to an lnsignifcant risk of changes in value. These also include bank overdrafts thai
form an iftegra pari of the Company's cash managemeni.

2.9 Trade and other payables

Trade and other payables are non-interest bearing and lrade payab es are normally
settled on 30 to 60 days terms whie other payables have an average term of six
monlns.

2.10 Revenue from contracts with customers

The Company recognises revenue on completion of its performance obllgations at
the fixed transacilon prices specified in the underlying contracts or orders. There are
no variab e price elements arising from discounts or rebates. Where the contract or
order lncludes more than one performance ob gaion, the transaction pfice is
alocated to each obligatlon based on their stand alone selllng prices. These afe
separately listed as indlvidual items within the contract or order. The pr mary areas
ofjudgement for revenue recognition as principal versus agent are set out be ow for
eacn revenue calegoay.
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NO'II'S TO THE FINANCIAL STATEMEN'I'S
Fof lhe llnancial vcrr cnded j1 Mrrch 2025

Revenue s ony recognised to the exteni thai jt is hghy probabte that sgnifcant
reversal will not occur. Transaction price excludes taxes and duljes collected on
behalf oi the government. The entity does not have any contracts where the year
between the t.ansfer of ihe prom sed goods or services to the c!stomer and payment
by the custorner exceeds one year. As a consequence, the entity does not adjust any
of the transaction prices for the i me va ue of money.

lal Hardware

The companys actvitles under ihis revenue stream comprise the sale of
hafdware iterns such as servers, hardware securitv modules and authentcatlonle/s Tor l'ardw. e saes rhe e-ltl/ J.ts ac pr nc pa as L d\sunes priTary
responsib lity for fulfllling the p.omise to provide the goods and for theif
acceptance, is exposed to inventory risk during the delivery year and has
discreton in establshing the selling price. Revenue s recognised at the gross
amounl receivable ffom the customer for ihe hardware provided and, on a point,
-in time bas s when de ivered io the customer

\b) Software and Alied SLlppotl

The company's performance obigaton is to fufl cltstomers requiremenrs
through the procurement of appropriate software products from re evant venoors
The entity invoices and receives payrnent from, the customef itsef Wrjtst the
transact on pr ce is set by lhe ent ty at the amoLrnt specified in its contract/order
wiih the customer, the software licensing aqreement is between the vendor and
the customer. The vendor ls responsible for issuing the licenses and activation
keys, for the softwafe s functiona ty, and for fu fi ing the prom se to provide the
licenses to the custorner. Therefore, the entiiy acts as an agent and recognrzes
Tevenue on a net bas s. The entity recogn ses such sofh^rare sa es Tevenue on a
po nt-in time basis once it has satrsf ed rts periormance obligations.

Revenle fiom professional/technical servrces and renewa of servlce packs is
recorded on a net basis as the level of nventory rsk to whch the company ts
exposed to, in these arrangements is neglgible.

2.11 Employee benetits

(a) Defined contributian plans

The Company makes contrbutions io ihe Cenlral Provident Fund scheme in
Singapore, a defined contributon pension scheme. Contributions to defined
conlribution pension schemes are recognised as an expense in the period in which
the felated service is pedormed.

(b) Employee stack aption schemes

The holding company operates share-based compensation plans that provide for the
grant of stock-based awards to its officers and employees, inctudng that of ils
subsidiary. A stock option gives an employee, the r ght to purchase common slock of
the holding company at a fixed prlce for a specifrc period of tinre
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NOTES TO THE FINANCIAL STATtrMENTS
For the financiaj year ended 3l March 2025

The fairvalue oialloptions granted is recognised as an ernployee benefits expense
wilh a corresponding increase in equily. The iotal amount to be expensed ts
delermined by reference to the fair value of the options granted.

The tolal expense is recognlsed over the vesting per od, which is the period over
which all of lhe specified vesling conditions are to be satisfjed. Ai the end of each
period, the entity revises ils estinrates ofthe number ofoptions that are expected to
vest based on ihe non-market vesting and service conditions. lt recognises lhe
inrpact oi lhe revison to original estimates, if any, in profit or loss, wth a
corresponding adjustment to equity.

2.12 Taxes

(i) Current income tax

Current jncome tax assets and liabilities for the current and prior years are
measured ai the amount expected to be recovered from or paid to the taxation
authorities. The tax rates and tax laws used to computethe amount arethoselhat
are enacted or substantively enacted ai the end of lhe reporling year.

Curreni income taxes are recognised in ihe profit or loss except to the extent
that tax relates to items recognised outside profit or loss, either in other
cornprehensive income or dlrect y in equity. IManagement periodlcaly evaluates
positions taken in the tax reiurns with respect to situaUons ln which applcable
tax regulations are subject to interpretaiion and esiablishes provisions where
appropriate

(;i) Deferred tax

Defeffed tax is prov ded using the liabllity method on tempofary differences at
the end of the reporting year behreen the tax bases of asseis and Jiabilities and
iheir carrying amounts for iinancial repoi(rng purposes.

(iii) Goods ard se,'vlces iax

Revenue, expenses and assets are recognised nel of the amount of goods and
seNices tax ("GST ) except:

' Where the goods and services tax incurred in a purchase of asseis or services
is not recoverable from the taxaiion aulhority, in which case the goods and
services tax is recognised as pari ofthe cost of acquisition of the asset or as
part ofthe expense item as applicable; and

' Receivables and payables thai are stated with the amount ofgoods and services
tax included.

The net amouni of goods and services tax recoverable from, or payable to, the
taxation authority is included as part of receivables or payables in the statement
of financial position.
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NOTIS TO THE FINANCIAL STATENIENTS
Fof the financial rcar cnded 3l Nt.rfch 1025

3. SIGNIFICANT ACCOUNTING ESTIMATES AND JUDGEMENTS

The preparaiion of the Company's ftnancial statements requires managerrent to make
JUdgements, est rnates and assumptlons that affect ihe reported amo!nts of revenue,
expenses, assels llabilities, and the disclos!re of coni ngenl lab llles as at lhe end oi each
repoa0ng year. However, uncertainty about these assumpt ons and eslimates could resu t
rn outcomes lhal require a material adjustnreni lo the carrying amount of the assei or
lability affected in the future perods.

3.1 Judgements made in applying accounting policies

. Determination of tunctional currency

In determinifg the functional currency of the Company judgement s used by the
Company lo determine the currency of the primary economic environment in
which the Company operales Consideration iactors include the currency that
main y infuences sales prces of goods and services and the currency of the
country whose competilive forces and regu atons mainly deterraines the sales
prces of its goods and serv ces

3.2 Key sources of estimation uncertainty

The key assumptrons concerning the fulure and other key sources of eslimatjon
uncedainly as at the end of each reportng year are discussed below. The
Company based its ass!mplions and estimates on parameters avaiable when
the financial statements were prepared Existing circumstances and assumpt ons
about fullre developments however, may change due to market changes or
circurnstances arising beyond lhe control of the Company Such changes are
reflected in the assumptions when they occur.

\i) Ptovisian for expected credl /osses af trade receivables and amount ctue
tram holdtng campany

The Company uses a provision maklx to calculaie ECLs for trade
receivabies The provision rates are based on days past due for varrous
customers segrnents that have similar oss patterns. The provislon matfli s
init ally based on lhe Company s hlsiorlcal observed default fates

When calculat ng ECL, the Company uses feasonable and supportable
forward-looking information which s based on assumptions for the fut!re
movemenf of d fferent econom c drivers and how these drrverc wi I afiect

Loss given defau t s an estirnate of the loss arislng on default. lt s based
on the d fference between the contractualcash flows due and those that the
lenderwould expectto receive, taking inio accou nt cas h flows from collateral
and rntegral credit enhancements.
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NOTES TO THE FINANCIAL STATEMENTS
For the financial year ended 3l March 2025

(it lnventory Valuation

lnventory write-down is made based on the current market conditions,
historical experience and selling goods of similar nature. lt could change
significantly as a result of changes in market conditions. A review is made
periodically on inventories for excess inventories, obsolescence and
declines in net realisable value and an allowance is recorded against the
inventory balances for any such declines. The realisable value represents
the best estimate of the recoverable amount and is based on the most
reliable evidence available and inherently involves eslimates rega.ding the
future expected realisable value. The carrying amount of the Company's
inventories as at 31 March 2025 was $ 84,473 (2024: $15,251). lf the future
expected realisable value lower by 10% of its carrying amount, the carrying
amount ofthe Company's inventories would have been $8,447lower (2024:
$1.525 lower).
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ASIA JVALUE PTE. LTD.
(Re pislralian Nu mber : 202 I 05 2 2 5 D)

NOTES TO THE FINANCIAL STATEMENTS
For the financial year ended 3l March 2025

4, Revenue from ODerations

Revenue represents the sale of information technology hardware and softlvare products
and other related services in the normal course of business. The timlng of the sale is
at a point in time when the performance obligation is satisfied. There was no
unsatisfied performance obligation as at the end of the reporting year.

4 Disaooreoalion of revenue fiom contracts wilh cuslomers

Timing oftransfer of goods or service

At a point in time
Hardware'
Soflware and Allied Support

Wages and salaries
Employee siock option expense
EmpLoyer's contrlbuiion to Central Providenl
Fund
Other benefiis

2025
us$

1,467,253

2024
us$

1 ,928,296
1.196.730 458.583
2,663,983 2,386,879

*Consists of servers, hardware security modules and authenticaUon keys.

U) Revenue recoonized in relation to conlract assets

The entity recognrzes contract fulfilment cosi as an assel lfthose cosls speclfically relate
lo a conlracl or to an antjcipaled conlract, the costs generate or enhance resources that
will be used in satisfying perforrnance obligations in fulure; and the cosis are expected to

2024
us$

Contract Asseis

2025
us$

92,922

a) Unsalisf ed pedormance oblioations

As permitted under FRS 115, the aggregaied transaclion price allocated to unsatisfied
contracts ofyear one year or less, or are biled based on iime incurred, is not disclosed.

Employee Compensation

202s
US$

416,855
128,827

54,151

2024
us$

509,961

65 926

3,200 2745
603,033 578,632
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NOTES TO THE FINANCIAL STATEMENTS
For the frnancial ycar ended 3l March 2025

6. Income Tax Expenses

. I\rajor components of income expense

The major components of jncor.e tax expense for the yeaf ended 31 March 2025

2025
US$

2024
us$

Tax expense atkibutable 10 resu ls is rnade up of:
- Currenl income tax

53.354

. Relationship beiween iax expense and accounting profit.

The reconciliatron between ihe lax expens'e and the product of accounting profil multiplied
by the appllcable iax rale for the year ended 3 1 Match 2025 .

53,354

Profit before tax

Tax expense on profit before tax al 17%
Adjustments:

66,400 961

2025
us$

390,593

2024
us$

rni,l

Non-deductible expenses 201
Income not subject to tax (253)
Exempl income (12,994)
ulilisalion oi deferred tax asset noi fecognized in pror

TotalTax expense for the year 53,354

2025
us$

2024
us$

24.445
Deferred Taxes
Tax losses carried forward
lolal oefe ed la\ assers
Defefred lax asseis on iemporary differences not
recogntseo

7. lnventories

Trading goods

Provision for inventory

Siatement of comprehensive income
Invenlories recognized as an expense in cosi of
revenue (net of freight)

24,405
(24,4O5)

2025
us$

98,858

(14,385)

2024
us$

15,251

44,473 15,251

1,494,134 1,805,20s



ASIA iVALUE PTE. LTD.
(Re?islral ion Num ber: 2 02 I 05 2 2 5 D)

NOTES TO THE FINANCIAL STATEMENTS
For thc financialyear ended 3l March 2025

8. Trade Receivables

Bank Balances

Trade receivables from:
- third parlies
- related corporation

Less: Allowance for expected credit losses
Trade receivab es - net 4,307,147 2,795,436

2025
us$

3,480,897
838,918

2024
us$

2,426,445
369 391

4,319,815
(12,668)

2,795,436

Trade and olher receivables are denominated in ihe fol owinq currenciesl

United States Dollar
4,307,147 2.795,436

Trade receivables are non-inlerest bearing and are generally on 30 to 90 days' terms.

Other Receivables

2025 2024
US$ US$

4,347.147 2.795.436

Financial assets
Deposits
Clalms receivables
Advafces 10 vendor

Non-financialassets
GST receivables
Wthholding lax recetvable

Total Other receivables

Cash and Cash Equivalents

202s
US$

3,762
200,315

3,160

2024
us$

3,762
125,642

207.237 129,364

133,936 42,477
47,365L729

143.665 130,242

350,902 259.606

10.

2024
US$

2024
us$

606.572 122.622

Cash and cash equivalents denominated in the following currencies as at March 31,2025:

Singapore Dollar
United States Dollar

54,622 85,466

2l

547,950 37.156
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NOTtrS TO TIIE FINANCIAL STATEMf,NTS
For the financial year ended 3l March 2025

,tl- Property, Plant & Equipment

Complter
Cost
At the beginning of the year
Additions
At 3l [Iarch 2025

Accumulated depreciation
At the beginning of the year
Charge for the year
At 31 March 2025

Net carrying amount
Al3'l March 2024
At 31 March 2025

Trade Payables

us$

3,005

3,005

(1,181)
(1,181)

12,362)

't,824
643

12.

2025
us$

2,702,439

'1.806.480

2024
US$

1,435,253

1. t79.O54

Tlade payabies to:
- lhird parties
- holding company
- related corporalion

4,724,654

Trade payables are denominaled in the following currencies:

2,614,307

United States Dollar

2025
us$

4.724,654

2024
us$

2024
us$

2025
us9

2,6'14,307
4,724,654 2,614,307

Trade payables are non-interesl bearing and are generally on 30 to 60 days terms.

Other Payables

Accrued Liabilities
Due to holding company
Central prcvident fund payable

214,410
149,827

2.067

124,O78

4.499

22
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NOTES TO THE FINANCIAL STATEMENTS
For the frnancial year ended 3l March 2025

14. Secured Loan

The bank overdrafl is secured by a corporale guarantee from the holding company for an
amounl noi less lhan US$2,100,000. The interest is charged at the bank's prime rate plus
1.0% per annum. The effective interest faie during ihe year is 6.5%.

2025 2024us$ us$

Secured Loan

J5. Share Capital

495.146
495.146

202s 2024
Number of US$ Number of US$

shares

lssued and fully paid
At the beginning of the year 100,000 100,000 100,000 100,000
lssuance during the year
At end ofyear 100,000 100,000 10

The holder of ordinary shafes is entitled to recelve dividends as and when declared by the
Company. Allordinary shares have a parvalue of USgl and carry one vote persharewithout
reslrictions.

The companys holding corporation is ivalue Iniosolutions Limited, incorporated in India.

16. Related Party Disclosures

In addition to felated company information disclosed elsewhere in the financial
slatements, the following signiicant transactions between the Company and its holding
company that took place at terms agreed between the parties durjng the flnancial year:

Sryntlrcanl t elated company lransaalbns

2025 2024
US$ US$

Holdinq comDanv
Purchases of goods 431,473 2,194,08s
Sales of goods - 1s2,841
Employee stock option 128,A27
Finance cost 21,000

Related partv Corporation
Purchases of goods 3,232,684
Sales of goods 1,158,718
Business promotion expenses 58,500

Baiances with related parties ai ihe balance sheel date are set out in Notes 8 and 12.
23
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NOTES TO THIi }.'INANCIAL STATEMENTS
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17. FINANCIAL RISK MANAGEI/IENT OBJECTIVES AND POLICIES

The Cornpany s exposed to financial risks arising from its operations and the !se of
financial nstrumenls The key financal rsks include credit rsk and liqlidty risk. The
Company's risk management pol c es focus on the unpred ctabrhty of frnancial markets
and seek to, where appropriale minirnjze potentia adverse effects on the financra
perforrnance of the Company The Company does not have any written financiat risk
management pollcies and gu delines and there has been no change to the Company s
exposure to these fnancia risks or the manner in wh ch t manages and meas!res the

The following sectons provide detais regafd ng ihe Companys exposure to the
financial rsks associated wilh fnancal instfuments held ln the ofdnary course of
bus ness and the objectives, polic es and processes for the management of these risks.

(al Credit risk

Credit rlsk refers to the risk that counterpartv will defauli on lts contractual
obl gation, resu ting in f nancial loss to the Company.

The Company adopts the following po icy to mitigate the credit risk. Fo. banks and
financa inslilulions, the Company rn llgates its credlt risks by transacung only with
counterparties who are raled A" and above by rndependent fat ng agencies

The Company adopts the policy of dealing only w lh customers oi appropriate
credil stand ng and h story.

I\4anagement pedorms cred I rev ews on new cuslomers before acceptance and
an annual feview foa exisling customers. Credt reviews iake nto account
evalualion of financial slrenglh, the Conrpany s past experrefces wiih the
custoners and other reevanl factors. The rnanagement will set credit limits
(amount and year) Compliance with credit imls are monilored regularly by the
managernent and exceplions beyond a ce{ain threshold are discussed at lhe
managemenl nteetngs

There ls no significant concentration of credit r sk, whether through exposure to
individua customers, specifc industry seclions and/or regons.

The Company uses the following categories of internal credit fisk rating for
i nanc al asseis which are subject to expected credit losses under the 3-stage
general approach. These categories reflect the respect ve credit risk and how
the loss provision s determined for each of those categor es. fhe Company s
curreft credil risk grading frarnework comprises the followtng categor es:

21



-

ASIA |VALUE PTE. LTD.
(Re gis tration Num ber : 242 I 05 2 2 5 D )

NOTES TO THD FINANCIAL STATf,MENTS
For the financial year ended 31 March 2025

Category of internal
credit rating

Definition of category Basis for
recognition of

exPected credit

Performing Debtors that have a low risk of defaull
and a slrong capacily to meet
contraclual cash flows.

12-month expected credit

UndeFperforming Debtors negotiaiing for new credlt
terms, default in rcpaymenl and olher
relevant indicators ihat showed debtors'
increased credit risk.

Lifetime expected cfedil
losses (Stage 2)

Non-performing Debtors wjth prolonged default in
repaymeni and it is becoming probable
that the debtor will enter bankruptcy or
other flnancial reorganization.

Lifetime expected credit
losses (Stage 3)

Debtors with no reasonable expectation

G) For trade receivables, the Company has applied the simplified approach in
FRS 109 to rneasure the loss allowance at lifetime. The Company
determines the expected credit losses on these items by using a provision
matrix, estimated based on historical credit loss experience based on the
past due status of the debtors, adjLrsted as appropriate to reflect curreni
conditions and estimates of future economlc conditions. Accordingly, the
credit risk profile ofthese assets js presented based on their past due status
in terms of the provision matrix.

Exposure to credit risk

As at the end of the reporting year, ihe Company s maximum exposure 10
credit risk is represented by the carrying amounts of each class of financial
assets recognized in the statement of financial posilion. No olher financial
assets carry a significanl exposure to credit risk.

Credit risk concentration protile

As at the end of the fin anclal yeat, 23o/o (2024: 18%) of ihe trade receivables
are due from one major customer.

Financial assets that are neither past due nor impaired

Trade and other receivables that are neither Dast due nor imDaired are
credihrorthy debtorswith good payment record with the Company. Cashand
cash equivalenis that are nelther past due nor impaifed are placed with or
entered into with reputable financial institutions or companies with high
credit ratings and no history of default.
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Trade receivab es are non inierest bearing and are generally on 30 to 90 days'terms.
They are recognized at their original invoice amounts whlch represents iheirfair values
on initial recognition. The Company !ses an allowance matrix 1o measure the ECLs of
trade receivables from individual customers.

The followlng tables provide information about the exposure to credlt risk and ECLs for
trade rece vab es for ind vidual customers as al31 March 2025 and 2024:

TJST)

Ito2

trsD usl)

4,319,815

TJST)

Past dtrc

TJSD IISD
31 l\lar.h 2025

Estimated tolalgross

ECL

3 091.534 985,514 239,700 3,067

(9 601) (3067) , (12,668)
3,091,534 985,514 07,14L

<- l'.st duc
Cunrnr 0toltMrs llo2 2tolle,rs Uorethrn.)

.ll iU.rrh 202{

Estimated total
gfoss carrying

ECL

ust) tist) t:sD

4,612

T]SD

2,795,436

trsD trsD

350,135 2,440,689

350.135 2.440.689 4.612 2.795.436

(b)

The Company manages its liquidity risk by rnaintaining sufficient cash to meet its
operating requiremenls and avallable funding from penulUmate holding corporation
to enable ii 1o rneet its operational requirements.

All financial liabllities of the Company will maiure within 12 months from the balance
sheet date.
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NOTIS TO THE I'INANCIAL STATEMINTS
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18. CLASSIFICATION OF FINANCIAL ASSETS AND LIABILJTIES

The following table summarizes the carrying amounis offlnancial assets and liabitiles
recorded as at the end ofihe repoding year by FRS 109 categories:

Financialassels at anaftizecl cosl
Trade receivables
Other receivables
Amount due from related corporations 838,918 369,391

606,572 122,622

2025 2024
us$ us$

3,468,229 2.426,045
247,237 129,363

Cash and cash equivalents

Financial liabilities at amodized cost
Trade payables
Other payables
Amount due to holding company

5,120,9s6 3,047,421

2,102,439 1,435,254
374,744 128,577
2'15,735

Amount due to related corporation 1,806,480 1J79,A54
Bank overdrafl - 495,146

5,095,358 3,238,031

19. SHARE.BASEDPAYMENTARRANGEMENT

The company does noi provide any equrty based compensation to ib employees. However,
ihe shareholders of the holding company have approved the Emptoyee St€k Opilon plan
202a ( ESOP 2024 ) far the issue of options to employees of the Company inctuding those of
its subsidaries in one or morel€nches. The ESOP 2024 is administered by the Nomination
and Remuneration Committee of the Board of Directors of the hold ng company ( The
Comrnittee ).

Grant date No. of options

15tr JUV 2a24 272,0ao

The fuir values at grant date of stock options granted during the period ended 31 l\lafch 2025
was INR 92.66 (USD: per option for INR 1 (USD] 0.01) exerclse price of the options. The fair
valuation has been canied out by an independent valuer by applying Etack and Scholes
IModel. The inputs tothe rnodelinclude the exercise price, the tenn ofoption, the share price
at grant date and the expected volaUlity, expected dlvidends and the risk free rate of interest
icr terms of options.
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A descrjption ofthe method and significant assumptions used to estimate the bir lueofoptions
at the grant date including the following information:

Particulars

Risk+ee interest rate 6.75o

Expected volatility 0.01%

Expected dividend

Sharc pdce on granl date INR 95.53 (USD 1.14)

Exercise p ce INR 1.00 (USD 0.01)

Reconciliation ot outstanding share options:

2024-25 2023-24

Particulars Exercise No. of Exercise No. of
Price options Price oplions

lJnits outslanding at the
beginning of the year
Unils granled during lhe year tNR 1 272,000

(usD 0.01)
Exercised during the yeat -

Forfeited/expired/lapsed
during the year
Units outslanding at lhe end INR 1 272,000
oflhe year (usD 0.01)

20. AUTHORISATION OF FINANCIAL STATEMENTS

Thesefnancialstatements for the financial year ended 31 March 2025 were authorized for
issue in accordance with a resolution of the directors on the date of these statements.
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APPENDIX A: STATENIENT OF PROFIT AND LOSS AND OTHER COMPREHENSIVE
INCOIVE (lllustrating the analysis of expenses by nature)

Particular

Other income

Cosl of revenue
Disfribution Cost
Employee Compensation
Business Promolion expenses

Travelling Expenses
Bank Charges

Rent
Other expenses
Bad debts
Pfovision for Bad and Doubtfuldebts
DepreciaUon

Other charge

Totalexpenses

Income tax expense
Profit for the year
Other comprehensive income
Total comprehensive income for year

4(a)

2025
us$

2,663,983
277,304

(1,498,134)

(603,033)
(198,299)

(79,894)

\25,321)
(36,137)
(24,457)
(29,325)

(2,529J
(7,834)

(12,668)
(1,181)

(31,882)

2024
us$

2,386,879
369,937

(1,805,205)
(54,600)

(101,918)
(52,463)
(29,362)

(19,463)
(29,396)
(10,31s)

(1,181)
(29,124)
(2,946)

(2,550,694) (2,751,1611

390,593
(53,354)
337,239

337,239 5,655
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