Price Waterhouse & Co Chartered Accountants LLP

INDEPENDENT AUDITOR’S REPORT

To the Members of Ivalue Infosolutions Limited (formerly known as Ivalue Infosolutions
Private Limited

Report on the Audit of the Consolidated Financial Statements

Opinion

1. Wehave audited the accompanying consolidated financial statements of Ivalue Infosolutions
Limited (formerly known as Ivalue Infosolutions Private Limited) (hereinafter referred to as the
“Holding Company”) and its subsidiaries (Holding Company and its subsidiaries together referred
to as “the Group”), (refer Note 55 to the attached consolidated financial statements), which
comprise the consolidated Balance Sheet as at March 31, 2025, and the consolidated Statement of
Profit and Loss (including Other Comprehensive Income), the consolidated Statement of Changes in
Equity and the consolidated Statement of Cash Flows for the year then ended, and notes to the
consolidated financial statements, including material accounting policy information and other
explanatory information (hereinafter referred to as “the consolidated financial statements”) in
which are included the returns for the year ended on that date audited by the branch auditor of the

Company’s branch located at Singapore.

2. In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid consolidated financial statements give the information required by the Companies Act,
2013 (“the Act”) in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the consolidated state of affairs of the Group, as
at March 31, 2025, and consolidated total comprehensive income (comprising of profit and other
comprehensive income), consolidated changes in equity and its consolidated cash flows for the year

then ended.
Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section
143(10) of the Act. Our responsibilities under those Standards are further described in the “Auditor's
Responsibilities for the Audit of the Consolidated Financial Statements” section of our report. We are
independent of the Group in accordance with the ethical requirements that are relevant to our audit
of the consolidated financial statements in India in terms of the Code of Ethics issued by the Institute
of Chartered Accountants of India and the relevant provisions of the Act, and we have fulfilled our
other ethical responsibilities in accordance with these requirements. We believe that the audit
evidence we have obtained, is sufficient and appropriate to provide a basis for our opinion.
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Other Information

4. The Holding Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Director’s report but does not include the
consolidated financial statements and our auditor’s report thereon.

Our opinion on the consolidated financial statements does not cover the other information and we
do not express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is materially
inconsistent with the consolidated financial statements or our knowledge obtained in the audit or
otherwise appears to be materially misstated. If, based on the work we have performed and the
reports of the other auditors as furnished to us (Refer paragraph 12 and 14 below), we conclude
that there is a material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the
Consolidated Financial Statements

5. The Holding Company’s Board of Directors is responsible for the preparation and presentation of
these consolidated financial statements in term of the requirements of the Act that give a true and
fair view of the consolidated financial position, consolidated financial performance and
consolidated cash flows, and changes in equity of the Group in accordance with the accounting
principles generally accepted in India, including the Accounting Standards specified under Section
133 of the Act. The respective Board of Directors of the companies included in the Group are
responsible for maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding the assets of the Group and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
consolidated financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of preparation
of the consolidated financial statements by the Directors of the Holding Company, as aforesaid.

6. In preparing the consolidated financial statements, the respective Board of Directors of the
companies included in the Group are responsible for assessing the ability of the Group to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the management either intends to liquidate the Group or to
cease operations, or has no realistic alternative but to do so.

7. The respective Board of Directors of the companies included in the Group are responsible for
overseeing the financial reporting process of the Group.
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Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

8. Our objectives are to obtain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with SAs will always detect
a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these consolidated financial
statements.

9.  As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

® Identify and assess the risks of material misstatement of the consolidated financial
statements, whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

® Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the Holding Company has
adequate internal financial controls with reference to consolidated financial statements in
place and the operating effectiveness of such controls.

® Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management,

® Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the consolidated
financial statements or, if such disclosures are inadequate, to modify our opinion. Qur
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Group to cease to continue as a going
concern.

® Evaluate the overall presentation, structure and content of the consolidated financial

statements, including the disclosures, and whether the consolidated financial statements
represent the underlying transactions and events in a manner that achieves fair presentation.
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® Obtain sufficient appropriate audit evidence regarding the financial information of the entities
or business activities within the Group to express an opinion on the consolidated financial
statements. We are responsible for the direction, supervision and performance of the audit of
the financial statements of such entities included in the consolidated financial statements of
which we are the independent auditors. For the other entities included in the consolidated
financial statements, which have been audited by other auditors, such other auditors remain
responsible for the direction, supervision and performance of the audits carried out by them.
We remain solely responsible for our audit opinion.

10. We communicate with those charged with governance of the Holding Company and such other
entities included in the consolidated financial statements of which we are the independent
auditors regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control that we identify
during our audit.

11. We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other Matter

12.  The consolidated financial statements of 1 subsidiary (along with its step-down subsidiary) reflect
total assets of Rs 855 lakhs and net liability of Rs 595 lakhs as at March 31, 2025, total revenue of
Rs. 1,445 lakhs, total comprehensive loss (comprising of loss and other comprehensive loss) of Rs
113 lakhs and net cash inflows amounting to Rs 20 lakhs for the year ended on that date, as
considered in the consolidated financial statements. The financial statement of this subsidiary have
been audited by other auditor whose reports have been furnished to us by the other auditor, and our
opinion on the consolidated financial statements insofar as it relates to the amounts and disclosures
included in respect of this subsidiary and our report in terms of sub-section (3) of Section 143 of the
Act including report on Other Information insofar as it relates to the aforesaid subsidiary, is based n
the reports of the other auditor and the procedures performed by us.

13.  We did not audit the financial information of 2 subsidiaries and 2 branches whose financial
statements reflect total assets of Rs 811 lakhs and net assets of Rs 212 lakhs as at March 31, 2025,
total revenue of Rs. 115 lakhs, total comprehensive loss (comprising of loss and other
comprehensive loss) of Rs 217 lakhs and net cash inflows amounting to Rs 133 lakhs for the year
ended on that date, as considered in the consolidated financial statements. The financial
information of these subsidiaries and branches are unaudited and have been furnished to us by
the management, and our opinion on the consolidated financial statements insofar as it relates to
the amounts and disclosures included in respect of these subsidiaries and branches and our report
in terms of sub-section (3) of Section 143 of the Act including report on Other Information insofar
as it relates to the aforesaid subsidiaries and branches, is based solely on such unaudited financial
information. In our opinion and according to the information and explanations given to us by the
management, these financial statements are not material to the Group.
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14.

The financial statements of 1 subsidiary and 1 branch located outside India, included in the
consolidated financial statements, which constitute total assets of Rs 15,044 lakhs and net assets
of Rs 3,354 lakhs as at March 31, 2025, total revenue of Rs. 6,733 lakhs, total comprehensive
income (comprising of profit and other comprehensive income) of Rs 1,725 lakhs and net cash
inflows amounting to Rs 10 lakhs for the year then ended, have been prepared in accordance with
accounting principles generally accepted in their respective countries and have been audited by
other auditors under generally accepted auditing standards applicable in their respective
countries. The Holding Company’s management has converted the financial statements of such
subsidiary and branch located outside India from the accounting principles generally accepted in
their respective countries to the accounting principles generally accepted in India. We have
audited these conversion adjustments made by the Holding Company’s management. Our opinion
in so far as it relates to the balances and affairs of such subsidiary and branch located outside
India, including other information, is based on the report of other auditor and the conversion
adjustments prepared by the management of the Holding Company and audited by us.

Our opinion on the consolidated financial statements, and our report on Other Legal and
Regulatory Requirements below, is not modified in respect of the above matters with respect to
our reliance on the work done and reports of the other auditors and the financial information
certified by the management,

Report on Other Legal and Regulatory Requirements

15.

16.

As required by paragraph 3(xxi) of the Companies (Auditor’s Report) Order, 2020 (“CARO 2020"),
issued by the Central Government of India in terms of sub-section (11) of Section 143 of the Act,
we report that there are no qualifications or adverse remarks included by the respective auditors in
their CARO 2020 reports issued in respect of the standalone financial statements of the companies
which are included in these Consolidated Financial Statements.

As required by Section 143(3) of the Act, we report, to the extent applicable, that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit of the aforesaid
consolidated financial statements.

(b) In our opinion, proper books of account as required by law relating to preparation of the
aforesaid consolidated financial statements have been kept by the Holding Company so far as
it appears from our examination of those books and the reports of the other auditors, except
for the matters stated in paragraph 16(i)(vi) below on reporting under Rule 11(g) of the
Companies (Audit and Auditors) Rules, 2014 (as amended). Further, in the absence of
sufficient appropriate audit evidence, we are unable to verify whether the backup of books of
account and other books and papers maintained in electronic mode has been maintained on a
daily basis on servers physically located in India during the year.

(¢) The reports on the accounts of the branch office of the Holding Company audited under
Section 143(8)
of the Act by branch auditor have been sent to us and have been properly dealt with by us in
preparing this report,
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(d) The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss (including
other comprehensive income), the Consolidated Statement of Changes in Equity and the
Consolidated Statement of Cash Flows dealt with by this Report are in agreement with the
relevant books of account and records maintained for the purpose of preparation of the
consolidated financial statements.

(e) In our opinion, the aforesaid consolidated financial statements comply with the Indian
Accounting Standards specified under Section 133 of the Act.

(f) On the basis of the written representations received from the directors of the Holding
Company as on March 31, 2025 taken on record by the Board of Directors of the Holding
Company and the reports of the statutory auditors of its subsidiary company, incorporated in
India, none of the directors of the Group companies incorporated in India is disqualified as on
March 31, 2025 from being appointed as a director in terms of Section 164(2) of the Act.

(g) With respect to the maintenance of accounts and other matters connected therewith,
reference is made to our remarks in paragraph 16(b) above on reporting under Section
143(3)(b) and paragraph 16(i)(vi) below on reporting under Rule 11(g) of the Rules.

(h) With respect to the adequacy of internal financial controls with reference to consolidated
financial statements of the Group and the operating effectiveness of such controls, refer to our
separate report in Annexure A.

(i) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

L. The consolidated financial statements disclose the impact, if any, of pending litigations on
the consolidated financial position of the Group— Refer Note 34 to the consolidated
financial statements.

ii. The Group did not have any long-term contracts including derivative contracts as at March
31, 2025 for which there were any material foreseeable losses.

iii. During the year ended March 31, 2025, there were no amounts which were required to be
transferred to the Investor Education and Protection Fund by the Holding Company, and
its subsidiary company incorporated in India.
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iv.  (a) The respective managements of the Holding Company and its subsidiary which are
companies incorporated in India whose financial statements have been audited under
the Act have represented to us and the other auditors of such subsidiary respectively
that, to the best of their knowledge and belief, as disclosed in Note 46 to the
consolidated financial statements, no funds (which are material either individually or
in aggregate) have been advanced or loaned or invested (either from borrowed funds
or share premium or any other sources or kind of funds) by the Holding Company or
any of such subsidiary to or in any other person(s) or entity(ies), including foreign
entities (“Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
Holding Company or any of such subsidiary (“Ultimate Beneficiaries™) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(b) The respective managements of the Holding Company and its subsidiary which are
companies incorporated in India whose financial statements have been audited under
the Act have represented to us and the other auditors of such subsidiary respectively
that, to the best of their knowledge and belief, as disclosed in the Notes 46 to the
consolidated financial statements, no funds (which are material either individually or
in aggregate) have been received by the Company or any of such subsidiary from any
person(s) or entity(ies), including foreign entities (“Funding Parties™), with the
understanding, whether recorded in writing or otherwise, that the Company or any of
such subsidiary shall, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party ("Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

(¢) Based on the audit procedures, that has been considered reasonable and appropriate in
the circumstances, performed by us and those performed by the auditors of the
subsidiary which is a company incorporated in India whose financial statements have
been audited under the Act, nothing has come to our or other auditors’ notice that has
caused us or the other auditors to believe that the representations under sub-clause (i)
and (ii) of Rule 11(e) contain any material misstatement.

v.  The Holding Company and its subsidiary company have not declared or paid any dividend
during the year.

vi. Based on our examination, which included test checks, the Holding Company has used
accounting software for maintaining its books of account which has a feature of recording
audit trail (edit log) facility and that has operated throughout the year for all relevant
transactions recorded in the software, except that the audit trail is not maintained in case of
modification by certain users with specific access and the audit trail is not maintained for
direct database changes. During the course of performing our procedures, other than the
aforesaid instances of audit trail not maintained where the question of our commenting
does not arise, we did not notice any instance of audit trail feature being tampered with.
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Further, the Holding Company has also used an accounting software, which is operated by
a third party service provider for maintaining its books of account and in the absence of the
independent service auditor’s report, we are unable to comment on whether the audit trail
feature of the aforesaid software was enabled and operated throughout the year for all
relevant transactions recorded in the software or whether there were any instances of the
audit trail feature being tampered with.

Further, the audit trail, to the extent maintained in the prior year, has been preserved by
the Holding Company as per the statutory requirements for record retention.

The following remark was included in the audit report dated July 15, 2025, containing an
unmodified audit opinion on the consolidated financial statements of ASPL Info Services
Private Limited, a subsidiary of the Holding Company issued by an independent firm of
Chartered Accountants, which is reproduced as under:

“Pursuant to Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining
books of account using accounting software which has a feature of recording audit trail
(edit log) facility, based on our examination, the Group, the accounting software used by
the Company for maintaining its books of account did not have the audit trail feature
enabled throughout the year.”

17. The Group has paid/ provided for managerial remuneration in accordance with the requisite approvals
mandated by the provisions of Section 197 read with Schedule V to the Act.

For Price Waterhouse & Co Chartered Accountants LLP
Firm Registration Number: 304026E/E-300009

e

Arunkumar Ramdas

Partner

Membership Number: 112433
UDIN: 25112433BMOUY01805

Place: Mumbai
Date: July 15, 2025
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Report on the Internal Financial Controls with reference to Consolidated Financial
Statements under clause (i) of sub-section 3 of Section 143 of the Act

1. In conjunction with our audit of the consolidated financial statements of the Holding Company as
of and for the year ended March 31, 2025, we have audited the internal financial controls with
reference to financial statements of Ivalue Infosolutions Limited (formerly known Ivalue
Infosolutions Private Limited) (hereinafter referred to as “the Holding Company”), as of that date.
Reporting under clause (i) of sub section 3 of Section 143 of the Act in respect of the adequacy of
the internal financial controls with reference to financial statements is not applicable to the
subsidiary company incorporated in India namely ASPL Info Services Private Limited pursuant to
MCA notification GSR 583(E) dated 13 June 2017.

Management’s Responsibility for Internal Financial Controls

2. The respective Board of Directors of the Holding Company, which is a company incorporated in
India, is responsible for establishing and maintaining internal financial controls based on the
internal control over financial reporting criteria established by the Holding Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting (“the Guidance Note”) issued by the Institute of
Chartered Accountants of India (“ICAI”). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to the
respective company’s policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Act.

Auditor’s Responsibility

3. Our responsibility is to express an opinion on the Holding Company's internal financial controls
with reference to financial statements based on our audit. We conducted our audit in accordance
with the Guidance Note issued by the ICAI and the Standards on Auditing specified under Section
143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial
controls, both applicable to an audit of internal financial controls and both issued by the ICAI.
Those Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate internal
financial controls with reference to financial statements was established and maintained and if
such controls operated effectively in all material respects.
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4.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system with reference to financial statements and their operating
effectiveness. Our audit of internal financial controls with reference to financial statements
included obtaining an understanding of internal financial controls with reference to financial
statements, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor’s judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Holding Company’s internal financial controls system with reference
to consolidated financial statements.

Meaning of Internal Financial Controls with reference to financial statements

6.

A company's internal financial control with reference to financial statements is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and the preparation
of financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control with reference to financial statements includes
those policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the company;
(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorisations
of management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the company's
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to financial
statements

7.

Because of the inherent limitations of internal financial controls with reference to financial
statements, including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also, projections of
any evaluation of the internal financial controls with reference to financial statements to future
periods are subject to the risk that the internal financial control with reference to financial
statements may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.
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Opinion

8. Inour opinion, the Holding Company, which is a company incorporated in India, have, in all
material respects, an adequate internal financial controls system with reference to financial
statements and such internal financial controls with reference to financial statements were
operating effectively as at March 31, 2025, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control
stated in the Guidance Note issued by the ICAI

For Price Waterhouse & Co Chartered Accountants LLP
Firm Registration Number: 304026E/E-300009

A

Arunkumar Ramdas

Partner

Membership Number: 112433
UDIN: 25112433BMOUYQ01805

Place: Mumbai
Date: July 15, 2025
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IVALUE INFOSGLUTIONS LIMITED i\f/\] L , -
[Fermerly known as IVALUE INFOSOLUTIONS PRIVATE LIMITED) _— —
Consolidated Balance Sheet as at 31 March 2025
(Rs. In Lakhs)
Particulars As at Asat
Note No. 31 March 2025 31 March 2024
I ASSETS
1|Non-current assets
(a)  Property, Plant and Equipment la 558 996
(b)  Right-of-use assets 4 2,500 3.007
fcd  Goodwill 3b 764 764
{d)  Intangible assets 3b 30 41
tel  Financial Assets
(i} Loans 5 600 600
{ii} Trade Receivables 10 2,052 -
(i) Other financial assets ba 528 3
() Income tax assets {net) 13 2,358 G, 885
(g} Deferred tax assets (net) 7.3 626 571
[h)  Other non-current assets da 706 125
Total Non-current assets 11,122 13.?&'
2|Current assets
{a) Inventories 9 1281 2,704
{b) Financial Assets
(il  Trade receivables 0 82,586 67,321
i} Cash and cash equivalents 11 11,786 12,798
(i)  Bank balances other than cash and cash equivalents 12 4,702 670
(v} Other financial assets (2] 1226 520
(¢} Other current assets ib 3.564 3,081
Total Current assets 105,145 87,094
Total Assets 116,267 100,425
Il.  |EQUITY AND LIABILITIES
1|EQUITY
a}  Equity Share capital 14 (i} 242 421
{b)  Instruments entirely equity in nature 14 (i) 125 125
c)  Other Equity 15 45,414 36,622
Equity Attributable to owners of lvalue Infosolutions Limited 45,381 37,168
(d]  Non Controlling Interest {178] (145)
Total Equity 46,203 37,023
2|LIABILITIES
(1) Non-current liabilities
(a} Financial Liabilities
(i} Lease Liabilities 4 2,135 2,566
(i}  Trade Payables
{a} Total outstanding dues of micro and small enterprises 19
{b} Total gutstanding dues of creditors other than {ii) (3} above 19 1,490 -
{iii}  Other financial liabilities 20a 154 -
(b} Provisions 17a 237 303
Total Non-current liabilities 4,016 2,869
(i) Current liabilities
(a} Financial Liabilities
(i} Borrowings 18 4,245 4,519
] Lease Liabilities 4 642 06
{iii}  Trade payables
{a) Total outstanding dues of micro and small enterprises 19 3 9
(bl Tetal outstanding dues of creditors other than (i) a) above 19 55,522 50,164
{iv)  Other financial liabilities 20b 791 401
(k) Current tax Habilities (net) 16 335 125
(¢} Contract liabilities 21 387 192
[d) Other current liabilities 22 3,592 3,999
{e} Provisions 17b 131 518
Total Current liabilities 66,048 60,533 |
Total liabilities 70,064 63,402
Total Equity and Liabilities 116,267 100,425

Partner

The above balance sheet should be read in conjunction with the accompanying notes,

This is the Consolidated Balance Sheet referred to in our report of even date.

For Price Waterhouse & Co. Chartered Accountants LLP
Firm Registration Number: 304026E/ E-300009

W

Arunkumar Ramdas

Membership Number: 112433
Place: Bengaluru
Date: 15 July 2025

For and on behalf of the Board of Directors
of IVALUE INFOSOLUTIONS LIMITED

(Farmerly known as IVALUE INFOSOLUTIONS PRIVATE LIMITED)

Sunilkumar Pillai
Managing Director
DIN: 02226978
Place: Bengaluru
Date: 15 July 2025

Hd-“;@v#

Swaroop MV N
Chief Financial Officer

Place: Bengaluru
Date: 15 July 2025

Krishnaraj Sharma
Director

DIN: 03091392
Place: Bengaluru
Date: 15 July 2025

Lakshmammanni *
Company Secretary
Membership No: AS1625

Place: Bengaluru
Date: 15 July 2025
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| (Formerly known as IVALUE INFOSOLUTIONS PRIVATE LIMITED)
Consolidated Statement of Profit and Loss for the year ended 31 March 2025
{Rs, In Lakhs)
Particulars Note For the year ended For the year ended
No. 31 March 2025 31 March 2024
I|Income
Revenue from Operations 23 92,268 78,024
Other Income 24 1,967 1,495
Total Income 94,235 79,519
Il [Expenses:
Purchases of Stock-in-trade 25 656,528 49,774
Changes in inventories of Stock-in-trade 26 1,423 6,305
Employee benefits expense 27 5,880 6,521
Finance Costs 28 1,346 1,292
Depreciation and amortisation expense 29 716 691
Other expenses 30 6,023 5479
Total Expenses 82,916 70,062
| Profit before tax (I-11) 11,319 9,457
IV |Income Tax Expense / [Benefit)
{1) Current tax 31 2,821 2,534
{2) Tax adjustments for earlier years [Net) 31 20 (94}
(3) Deferred tax 31 (52) (40}
Total Tax Expense 2,789 2,400
| Profit for the period (1lI-IV) 8,530 7,057
V1| Other Comprehensive Income
Alltems that will not be reclassified to profit or loss
(i} Remeasurements of post employment benefit obligations 33 (10} (7}
(i) Income tax relating to these items 31 3 2
B|Itemns that will be reclassified to profit or loss
(i) Exchange differences on translation of foreign operations 9 2
(i} Income tax relating to these items 31 -
Total Other Comprehensive Income (16} (3)
VIl| Total Comprehensive Income for the period (V+V1) {Comprising Profit (Loss) 8,514 7,054
and Other Comprehensive Income for the period)
Profit is attributable to:
(i} Owners 8,558 7,103
(i) Non-controlling interests (28) (46)
8,530 7,057
Other comprehensive income is attributable to:
(i) Owners {11) 12]
{ii) Non-controlling interests (5) (1)
(16) (3)
Total compret income is attrit ble to:
(i} Owners 8,547 7,101
(i) Non-controlling interests {33) (47)
8,514 7,054
VIll|Earnings per equity share attributable to owners: - 33
Basic EPS {in Rs.) 16 13
Diluted EPS {in Rs.) 16 13

The above Statement of Profit and Loss should be read in conjunction with the accompanying notes.
This is the Consolidated Statement of Profit and Loss referred to in our report of even date.

For Price Waterhouse & Co. Chartered Accountants LLP
Firm Registration Number: 304026E/ E-300009

%
W

Arunkumar Ramdas

Partner

Membership Number: 112433
Place: Bengaluru

Date: 15 July 2025

For and on behalf of the Board of Directors

of IVALUE INFOSOLUTIONS LIMITED

(Formerly known as IVALUE INFOSOLUTIONS PRIVATE LIMITED)

unilkumar Pillai
Managing Director
DIN: 02226978
Place: Bengaluru
Date: 15 July 2025

we Coenk

Swarcop MV N
Chief Financial Officer

Place: Bengaluru
Date: 15 July 2025

b

Krishnaraj Sharma
Director

DIN: 03091392
Place: Bengaluru
Date: 15 July 2025

Lakshmammanni  *
Company Secretary
Membership No: A51625
Place: Bengaluru

Date; 15 July 2025




IVALUE INFOSOLUTIONS LIMITED
(Formerly known as IVALUE INFOSOLUTIONS PRIVATE LIMITED)

Consolidated Statement of Cash Flows for the year ended 31 March 2025

IVALLI=

{Rs. In Lakhs)

PARTICULARS

For the Year Ended
31 March 2025

For the Year Ended
31 March 2024

I.CASH FLOW FROM OPERATING ACTIVITIES

Disposal of Right of use Assets

Net Profit Before Tax 11,319 9,457
Adjustment for:
Depreciation and Amortisation expenses 716 691
Provision for Employee stock appreciation rights 182 211
Interest Income (801) (332)
Net Gain an Investments carried at Fair Value through Profit or Loss (83} (19)
Unwinding of interest on security deposit (14) [12)
Gain on Termination of Leases {0} (14)
Net Fair value loss/{gain) on derivatives not designated as hedges 294 (43)
Unrealised gain on foreign currency translation (332) (122)
Finance costs 1,346 1,292
Bad Debts Written off 840 604
Loss Allowance made for Expected credit loss on trade receivables 8 1
Operating Profit before Working Capital Changes 13,475 11,714
Adjustments for :
Increase in Other financial assets (872) (12)
Decrease in Inventories 1,423 6,305
Decrease/(Increase) in Trade Receivables (18,342} 2,155
Decrease/(Increase) in Other Current and Non current Assets (1,064) 8,044
increase/(Decrease) in Trade Payables 7,334 (14,274)
Increase/|Decrease) in Other Financial Liabilities 250 {197)
Increase in Provisions 31 25
Increase/(Decrease) in Contract Liabilities 195 ({66}
Increase/(Decrease) in Other Current Liabilities (7 309
Cash Generated from operations 2,423 14,003
Less: Income tax payments (net of refunds received) 2,197 (7.434)
Net Cash flow from Operating Activities (A) 4,620 6,569
1I.CASH FLOW FROM INVESTING ACTIVITIES
Payments for purchase of investments {3,500) (200)
Proceeds from sale of investments 3,583 1,334
Investments in fixed deposits with banks (20,406) (20,292)
Proceeds from withdrawal of fixed deposits with banks 16,337 21,577
Repayment of Loan given 0 (3)
Interest received 512 334
Purchase of Property, Plant and Equipment and Intangible assets (111} (385)
Net Cash (used in)/from Investing Activities (B) (2,585) 2,365
11l.CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from borrowings (net) 1274) (476)
Repayment of long term rupee term loan from banks - (53)
Repayment of Principal element of Lease Liabilities (427) {368)
Finance cost Paid (1,248) 11,292
Net Cash Flow used in Financing Activities (C) (2,047) (2,189)
Net Decrease In Cash And Cash Equivalents (A+B+C) (1,012} 6,745
Cash and Cash Equivalents at the beginning of the period 12,798 6,053
Cash & Cash Equivalent at the end of the period* 11,786 12,798
Non cash transactions from investing and financing activities:
Acquisition of Right of use Assets 49 662
(58)

*Components of Cash and cash equivalents

Particulars As at As at

31 March 2025 31 March 2024
Cash on Hand . 1
In Current Accounts 11,636 2,499
Deposit with Banks with less than 3 months original maturity 150 10,298
Total 11,786 12,798

Chartere

d Accountants




IVALUE INFOSOLUTIONS LIMITED
(Formerly known as IVALUE INFOSOLUTIONS PRIVATE LIMITED)

Caonsolidated Statement of Cash Flows for the year ended 31 March 2025

IVALUZ

(Rs. In Lakhs)
Net debt reconciliation
Liabilities arising from
Borrowings Lease liabilities Total
Balance as at 31 March 2023 5,048 2,925 7,973
Additions - 684 684
Repayment (529) (641) (1,170}
Interest expenses 319 273 592
Interest paid (319) = (319)
Deletions = (69) (69)
Balance as at 31 March 2024 4,519 3,172 7,691
Additions - 32 32
Repayment (274) (671) (945)
Interest expenses 553 244 797
Interest paid (553) - [(S53)
Deletions - = %
Balance as at 31 March 2025 4,245 2,777 7,022

For Price Waterhouse & Co. Chartered Accountants LLP

Firm Registration Number: 304026E/ E-300009

Y

Arunkumar Ramdas

Partner

Membership Number: 112433
Place: Bengaluru

Date: 15 July 2025

The above Statement of Cash flows should be read in conjunction with the

This is the Consolidated Statement of Cash Flows referred to in our report of even date.

For and on behalf of the Board of Directors
of IVALUE INFOSOLUTIONS LIMITED
(Formerly known as IVALUE INFOSOLUTIONS PRIVATE LIMITED)

nilkumar Pillai
Managing Director
DIN: 02226978
Place: Bengaluru
Date: 15 July 2025

R (e

Swarocop MV N
Chief Financial Officer

Place: Bengaluru
Date: 15 July 2025

Krishnaraj Sharma
Director

DIN: 03091392
Place: Bengaluru
Date: 15 July 2025

Lakshmammanni
Company Secretary

Membership No: A5162!

Place: Bengaluru
Date: 15 July 2025
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(Formerly known as IVALUE INFOSOLUTIONS PRIVATE LIMITED)

Consolidated Statement of Changes in Equity for the year ended 31 March 2025

A. Equity Share Capital

|Particulars Notes (Rs. In Lakhs)

Balance as on 31 March 2023 421

Changes in Equity Share Capital 1411} -

Balance as on 31 March 2024 421

Changes in Equity Share Capital 14(1) 421

Balance as on 31 March 2025 842

B. Instruments entirely equity in nature*
|Particulars Notes {Rs. In Lakhs)

Balance as on 31 March 2023 125

Changes in Instruments entirely equity in nature 14{ii) =

Balance as on 31 March 2024 125

Changes in Instruments entirely equity in nature 14(ii) .

Balance as on 31 March 2025 125

* Compulsorily Convertible Preference Shares

C. Other Equity and Non-controlling interests {Rs. In Lakhs)

Reserves & Surplus itk
. Capital ; Share options | Securities Retained ; a'er reserves Total Other | Non-controlling
Particutars Cantribution |  ©2P1tal outsta:ding premium earnings [Eareian currency Equity interests TOTAL
Reserve account Reserve translation reserve)

Balance as on 31 March 2023 24 4,888 8,538 16,076 (5) 239,521 (98) 29,423
Profit for the Year - 7,103 - 7,103 {a6) 7,057
Other Comprehensive Income - - - 3] 1 2} {1} 13)
Balance as on 31 March 2024 24 4,888 - 8,538 23,176 (4) 36,622 {145) 36,477
Utilisation of reserves for issuance of bonus

equity shares - - - (421) - - (421} (421)
Transfer of Employee stock appreciation rights

provision 484 - - 484 484
Equity-settled share-based payments expense 182 - 182 - 182
Profit for the period 8,558 - 8,558 (28} 2,530
Other Comprehensive Income - - - (5} (&) (11} (5] {16)
Balance as on 31 March 2025 24 4,888 666 8,117 31,729 (10) 45,414 (178) 45,236

The above Statement of Changes in equity should be read in conjunction with the accompanying notes.

This is the Consolidated Statement of Changes in Equity referred to in our report of even date.

For Price Waterhouse & Co. Chartered Accountants LLP

Firm Registration Number: 304026E/ E-300009

Arunkumar Ramdas

Partner

Membership Number: 112433
Place: Bengaluru

Date: 15 July 2025

For and on behalf of the Board of Directors of IVALUE INFOSOLUTIONS LIMITED

unilkumar Pillai
Managing Director
DIN: 02226578
Place: Bengaluru
Date: 15 July 2025

Hor

Swaroop MV N
Chief Financial Officer

Place: Bengaluru
Date: 15 luly 2025

(Formerly known as IVALUE INFOSOLUTIONS PRIVATE LIMITED)
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Krishnaraj Sharma
Director

DIN: 03091392
Place: Bengaluru
Date: 15 July 2025

Lakshmammanni
Company Secretary

Membership No: A51625

Place: Bengaluru
Date: 15 July 2025



IVALUE INFOSOLUTIONS LIMITED . -
{Formerly known as IVALUE INFOSOLUTIONS PRIVATE LIMITED) |\, /\ !__ L | =

Notes forming part of the Consolidated financial statements for the year ended 31 March 2025

Background
IVALUE INFOSOLUTIONS LIMITED (Formerly known as IVALUE INFOSOLUTIONS PRIVATE LIMITED) (the “"Company”) is a public limited company

incorporated and domiciled in India. The Company including its subsidiaries [as detailed in note 55] is herein after together referred to as the ‘Group’.
The registered office of the Company is located at No. 903/1/1, 19th Main Road, 4th Sector, HSR Layout, Bangalore - 560 102. The Group provides
Digital Assets protection and Data, Network and Application (DNA)} management with associated services through channel networks with various
direct OEM partnerships. Key verticals are BFSI vertical, eGovernance projects, ITeS vertical, Telecom, Manufacturing, Education and Hospitality
vertical [Categorized as i) Digital Asset Management and Protection and (i} Software and Allied Support (jii) IT enabled services]. The Company has
branches across India and outside India (Singapore, Kenya and Bangladesh).

Summary of accounting policies

Material Accounting Policies

(a) Basis of preparation
This Note provides a list of the material accounting policies adopted in the preparation of the consolidated financial statements. These policies have

been consistently applied to all the years presented, unless otherwise stated. These financial statements are the consolidated financial statements of

the Group.

(i) Compliance with Ind AS
The consolidated financial statements comply in all material aspects with the Indian Accounting Standards (Ind AS) notified under Section 133 of the
Companies Act, 2013 (the Act) [Companies (Indian Accounting Standards) Rules, 2015] and other relevant provisions of the Act.

(i) Historical cost convention
The consolidated financial statements have been prepared on a historical cost basis, except for the following:
-Certain financial assets and liabilities (including derivative instruments) that is measured at fair value.

-Share based payments.

(iii) New and amended standards adopted by the Group

The Ministry of Corporate Affairs vide notification dated 9 September 2024 and 28 September 2024 notified the Companies (Indian Accounting
Standards) Second Amendment Rules, 2024 and Companies (Indian Accounting Standards) Third Amendment Rules, 2024, respectively, which
amended/ notified certain accounting standards (see below), and are effective for annual reporting periods beginning on or after 1 April 2024:

= Insurance contracts - Ind AS 117; and
= Lease Liability in Sale and Leaseback — Amendments to Ind AS 116

These amendments did not have any material impact on the amounts recognised in the current year and prior periods and are not expected to
significantly affect the future periods.

(iv) Current -Non current classification:

All the assets and liabilities have been classified as current and non-current as per the Group's normal operating cycle and other criteria as set out in
Division Il of Schedule Il to the Companies Act, 2013. Based on the nature of the Group's business and the time between acquisition of assets for
trading and their realisation in cash and cash equivalents, the group has ascertained its operating cycle as twelve months for the purpose of
classification of the assets and liabilities into current and non-current.

(b) Basis of Consolidation
Subsidiaries:
Subsidiaries are all entities over which the group has control. The group controls an entity where the group is exposed to, or has rights to, variable

returns from its involvement with the entity and has the ability to affect those returns through its power to direct the relevant activities of the entity.
Subsidiaries are fully consolidated from the date on which control is transferred to the group. They are deconsolidated from the date that control

ceases.
The acquisition method of accounting is used to account for business combinations by the group.

The group combines the financial statements of the parent and its subsidiaries line by line adding together like items of assets, liabilities, equity,
income and expenses. Intercompany transactions, balances and unrealised gains on transactions between group companies are eliminated.
Unrealised losses are also eliminated unless the transaction provides evidence of an impairment of the transferred asset. Accounting policies of
subsidiaries have been changed where necessary to ensure consistency with the policies adopted by the group.

statement of changes in equity and balance sheet respectively.
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Notes forming part of the Consolidated financial statements for the year ended 31 March 2025

{The group treats transactions with non-controlling interests that do not result in a loss of control as transactions with equity owners of the group. A
change in ownership interest results in an adjustment between the carrying amounts of the controlling and non-controlling interests to reflect their
relative interests in the subsidiary. Any difference between the amount of the adjustment to non-controlling interests and any consideration paid or

received is recognised within equity.

When the group ceases to consolidate because of a loss of control, any retained interest in the entity is remeasured to its fair value with the change
in carrying amount recognised in profit or loss. This fair value becomes the initial carrying amount for the purposes of subsequently accounting for
the retained interest as an associate, joint venture or financial asset. In addition, any amounts previously recognised in other comprehensive income
in respect of that entity are accounted for as if the group had directly disposed of the related assets or liabilities. This may mean that amounts
previously recognised in other comprehensive income are reclassified to profit or loss.

(c) Foreign currency translation

(i) Functional and Presentation Currency

Items included in the consolidated financial statements of each of the group’s entities are measured using the currency of the primary economic
environment in which the entity operates ('the functional currency’). The consolidated financial statements are presented in Indian Rupee (Rs), which
is the Company's functional and presentation currency. The functional currency of Asia iValue Pte. Ltd. and Ivalue Infosolutions Sea Co., LTD is USD,
iValue S L (Private) Limited is SLR and that of ASPL Info Services Private Limited is Rs. The functional currency of the branches is Rs.

(ii) Transactions and balances

Foreign currency transactions are translated into the functional currency using the exchange rates at the dates of the transactions. At the year-end,
monetary assets and liabilities denominated in foreign currencies are restated at the year - end exchange rates. The exchange differences arising from
settlement of foreign currency transactions and from the year-end restatement are recognised in profit and loss. Foreign exchange gains and losses
are presented in the Statement of Profit and Loss on a net basis within ‘Other Income’/'Other Expenses’. Non-monetary items that are measured at
fair value in a foreign currency are translated using the exchange rates at the date when the fair value was determined. Translation differences on
assets and liabilities carried at fair value are reported as part of the fair value gain or loss.

(iii) Group companies

The results and financial position of foreign operations (none of which has the currency of a hyperinflationary economy) that have a functional
currency different from the presentation currency are translated into the presentation currency as follows:

- assets and liabilities are translated at the closing rate at the date of that balance sheet

- income and expenses are translated at average exchange rates, and

- All resulting exchange differences are recognised in other comprehensive income.

On consolidation, exchange differences arising from the translation of any net investment in foreign entities, and of borrowings and other financial
instruments designated as hedges of such investments, are recognised in other comprehensive income. When a foreign operation is sold, the
associated exchange differences are reclassified to profit or loss, as part of the gain or loss on sale.

Goodwill and fair value adjustments arising on the acquisition of a foreign operation are treated as assets and liabilities of the foreign operation and
translated at the closing rate.

{d) (i) Revenue Recognition

The Group recognises revenue on completion of its performance obligations at the fixed transaction prices specified in the underlying contracts or
orders. There are no variable price elements arising from discounts or rebates. Where the contract or order includes more than one performance
obligation, the transaction price is allocated to each obligation based on their stand-alone selling prices. These are separately listed as individual
items within the contract or order. The primary areas of judgement for revenue recognition as principal versus agent are set out under critical
estimates and judgements section and described further below for each revenue category. Revenue is only recognised to the extent that it is highly
probable that significant reversal will not occur. Transaction price excludes taxes and duties collected on behalf of the government. The Group
generally does not have any contracts where the period between the transfer of the promised goods or services to the customer and payment by the
customer exceeds one year. As a consequence, the group does not adjust any of the transaction prices for the time value of money.

Hardware
The Group’s activities under this revenue stream comprise the sale of hardware items consisting of servers, hardware security modules and

authentication keys. For hardware sales, the Group acts as principal, as it assumes primary responsibility for fulfilling the promise to provide the
goods and for their acceptability, is exposed to inventory risk during the delivery period and has discretion in establishing the selling price. Revenue is
recognised at the gross amount receivable from the customer for the hardware provided and on a point-in-time basis when delivered to the

customer.
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Notes forming part of the Consolidated financial statements for the year ended 31 March 2025

Software and Allied Support

The Group’s performance obligation is to fulfil customers’ requirements through the procurement of appropriate software products from relevant
vendors. The Group invoices, and receives payment from, the customer itself. Whilst the transaction price is set by the Group at the amount specified
in its contract/order with the customer, the software licensing agreement is between the vendor and the customer. The vendor is responsible for
issuing the licences and activation keys, for the software’s functionality, and for fulfilling the promise to provide the licences to the customer.
Therefore, the Group acts as an agent and recognizes revenue on a net basis. The Group recognises such software sales revenue on a point-in-time
basis once it has satisfied its performance obligations.

Revenue from professional/technical services and renewal of service packs is recorded on a net basis as the level of inventory risk, to which the
Group is exposed to, in these arrangements is negligible. The Group recognises such services revenue on a point-in-time basis once it has satisfied its
performance obligations.

IT enabled Services
The Group's activities under this revenue stream comprises of revenue from support and maintenance contracts towards infrastructure managed

services and annual services contracts,

Revenue is recognised when it transfers control over a service to the customer. Amount received towards services are reported as advances from
customers until all the conditions for revenue recognition are met.

The Group acts as a principal, as it assumes primary responsibility for fulfilling the promise to provide the services and has discretion in establishing
the service fees. Revenue is recognised at the gross amount receivable from the customer for the services provided over the period of the underlying
contracts.

(i) Costs to fulfill contracts

The Group recognizes contract fulfilment cost as an asset if those costs specifically relate to a contract or to an anticipated contract, the costs
generate or enhance resources that will be used in satisfying performance obligations in future; and the costs are expected to be recovered.

(e) Income tax
The income tax expense or credit for the period is the tax payable on the current period’s taxable income based on the applicable income tax rate for

each jurisdiction adjusted by changes in deferred tax assets and liabilities attributable to temporary differences and to unused tax losses.

The current income tax charge is calculated on the basis of the tax laws enacted or substantively enacted at the end of the reporting period in the
countries where the company and its subsidiaries operate and generate taxable income. Management periodically evaluates positions taken in tax
returns with respect to situations in which applicable tax regulation is subject to interpretation and considers whether it is probable that a taxation
authority will accept an uncertain tax treatment. The Group measures its tax balances either based on the most likely amount or the expected value,
depending on which method provides a better prediction of the resolution of the uncertainty.

Deferred income tax is provided in full, using the liability method, on temporary differences arising between the tax bases of assets and liabilities and
their carrying amounts in the consolidated financial statements. However, deferred tax liabilities are not recognised if they arise from the initial
recognition of goodwill. Deferred income tax is determined using tax rates (and laws) that have heen enacted or substantially enacted by the end of
the reporting year and are expected to apply when the related deferred income tax asset is realised or the deferred income tax liability is settled.

Deferred tax assets are recognised for all deductible temporary differences and unused tax losses only if it is probable that future taxable amounts
will be available to utilise those temporary differences and losses.

Deferred tax liabilities are not recognised for temporary differences between the carrying amount and tax bases of investments in subsidiaries and
branches where the group is able to control the timing of the reversal of the temporary differences and it is probable that the differences will not
reverse in the foreseeable future.

Deferred tax assets are not recognised for temporary differences between the carrying amount and tax bases of investments in subsidiaries and
branches where it is not probable that the differences will reverse in the foreseeable future and taxable profit will not be available against which the
temporary difference can be utilised.

Deferred tax assets and liabilities are offset where there is a legally enforceable right to offset current tax assets and liabilities and where the deferred
tax balances relate to the same taxation authority. Current tax assets and tax liabilities are offset where the entity has a legally enforceable right to
offset and intends either to settle on a net basis, or to realise the asset and settle the liability simultaneously.

Current and deferred tax is recognised in profit or loss, except to the extent that it relates to items recognised in other comprehensive income or
directly in equity. In this case, the tax is also recognised in other comprehensive income or directly in equity, respectively.
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Notes forming part of the Consolidated financial statements for the year ended 31 March 2025

{f) Leases (As a Lessee)
Assets and liabilities arising from a lease are initially measured on a present value basis. Lease liabilities include the net present value of the following

lease payments:

= fixed payments (including in-substance fixed payments), less any lease incentives receivable

= variable lease payment that are based on an index or a rate, initially measured using the index or rate as at the commencement date
* amounts expected to be payable by the Group under residual value guarantees

= the exercise price of a purchase option if the Group is reasonably certain to exercise that option, and

* payments of penalties for terminating the lease, if the lease term reflects the Group exercising that option.

Lease payments to be made under reasonably certain extension options are also included in the measurement of the liability. The lease payments are
discounted using the interest rate implicit in the lease. If that rate cannot be readily determined, which is generally the case for leases of the Group,
the lessee’s incremental borrowing rate is used, being the rate that the individual lessee would have to pay to borrow the funds necessary to obtain
an asset of similar value to the right-of-use asset in a similar economic environment with similar terms, security and conditions.

If a readily observable amortising loan rate is available to the individual lessee (through recent financing or market data) which has a similar payment
profile to the lease, then the Group use that rate as a starting point to determine the incremental borrowing rate.

Lease payments are allocated between principal and finance cost. The finance cost is charged to profit or loss over the lease period so as to produce a
constant periodic rate of interest on the remaining balance of the liability for each period.

Right-of-use assets are measured at cost comprising the following:

* the amount of the initial measurement of lease liability

« any lease payments made at or before the commencement date less any lease incentives received
= any initial direct costs

= restoration costs.
Right-of-use assets are generally depreciated over the shorter of the asset's useful life and the lease term on a straight-line basis. If the Group is

reasonably certain to exercise a purchase option, the right-of-use asset is depreciated over the underlying asset’s useful life.

Payments associated with short-term leases and all leases of low-value assets are recognised on a straight-line basis as an expense in profit or loss.
Short-term leases are leases with a lease term of 12 months or less.

(g) Business Combinations
The acquisition method of accounting is used to account for all business combinations, regardless of whether equity instruments or other assets are

acquired. The consideration transferred for the acquisition of a subsidiary comprises the:

- fair values of the assets transferred

- liabilities incurred to the former owners of the acquired business

- equity interests issued by the group

- fair value of any asset or liability resulting from a contingent consideration arrangement

Identifiable assets acquired and liabilities and contingent liabilities assumed in a business combination are, with limited exceptions, measured initially

at their fair values at the acquisition date. The group recognises any non-controlling interest in the acquired entity on an acquisition-by-acquisition
basis either at fair value or at the non-controlling interest’s propartionate share of the acquired entity’s net identifiable assets.

Acquisition-related costs are expensed as incurred.

The excess of the:

- consideration transferred

- amount of any non-controlling interest in the acquired entity

- acquisition-date fair value of any previous equity interest in the acquired entity

over the fair value of the net identifiable assets acquired is recorded as goodwill. If those amounts are less than the fair value of the net identifiable
assets of the business acquired, the difference is recognised in other comprehensive income and accumulated in equity as capital reserve provided
there is clear evidence of the underlying reasons for classifying the business combination as a bargain purchase. In other cases, the bargain purchase

gain is recognised directly in equity as capital reserve.

(h) Impairment of non financial assets:
Property, plant and equipment and intangible assets with finite life are tested for impairment whenever events or changes in circumstances indicate
that the carrying amount may not be recoverable. An impairment loss is recognised for the amount by which the asset’s carrying amount exceeds its
recoverable amount. The recoverable amount is the higher of an asset’s fair value less costs of disposal and value in use. For the purposes of
assessing impairment, assets are grouped at the lowest levels for which there are separately identifiable cash inflows which are largely independent
of the cash inflows from other assets or groups of assets (cash-generating units). Non-financial assets other than goodwill that suffered an
impairment are reviewed for possible reversal of the impairment at the end of each reporting year.
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Notes forming part of the Consolidated financial statements for the year ended 31 March 2025

(i) Cash and cash equivalents
For the purpose of presentation in the statement of cash flows, cash and cash equivalents includes cash on hand, deposits held at call with financial

institutions, other short-term, highly liquid investments with original maturities of three months or less that are readily convertible to known
amounts of cash and which are subject to an insignificant risk of changes in value.

(j)} Trade receivables

Trade receivables are amounts due from customers for goods sold or services performed in the ordinary course of business. Trade receivables are
recognised initially at the transaction price. The Group holds the trade receivables with the objective of collecting the contractual cash flows and
therefore measures them subsequently at amortised cost using the effective interest method, less loss allowance. As a practical expedient, the Group
has not adjusted the promised amount of consideration for the effects of a significant financing component as the Group expects, at contract
inception, that the period between when the Group transfers the promised good or service to a customer and when the customer pays for that good
or service will be one year or less pursuant to paragraph 63 of Ind AS 115 " Revenue from Contract with customer”.

(k) Inventories

Traded goods are stated at the lower of cost and net realisable value. Cost of traded goods comprises cost of purchases. Cost of inventories also
include all other costs incurred in bringing the inventories to their present location and condition. Costs are assigned to individual items of inventory
on weighted average basis. Costs are determined after deducting rebates and discounts. Net realisable value is the estimated selling price in the
ordinary course of business less the estimated costs of completion and the estimated costs necessary to make the sale

(1) Investments (Other than Investments in Subsidiaries) and other financial assets

(i) Classification

The Group classifies its financial assets in the following measurement categories:

* those to be measured subsequently at fair value (either through other comprehensive income, or through profit or loss)
« those to be measured at amortised cost.

The classification depends on the entity’s business maodel for managing the financial assets and the contractual terms of the cash flows.

For assets measured at fair value, gains and losses will either be recorded in profit or loss or other comprehensive income. For investments in equity
instruments that are not held for trading, this will depend on whether the Group has made an irrevocable election at the time of initial recognition to

account for the equity investment at FVOCI.

The Group reclassifies debt investments when and only when its business model for managing those assets changes.
(i) Recognition
Regular way purchases and sales of financial assets are recognised on trade-date, being the date on which the Group commits to purchase or sale the

financial asset.

(iii) Measurement
At initial recognition, the Group measures a financial asset at its fair value plus, in the case of a financial asset not at fair value through profit or loss,

transaction costs that are directly attributable to the acquisition of the financial asset. Transaction costs of financial assets carried at fair value
through profit or loss are expensed in profit or loss.

Financial assets with embedded derivatives are considered in their entirety when determining whether their cash flows are solely payment of
principal and interest.

(iii) (a) Debt instruments

Subsequent measurement of debt instruments depends on the Group’s business model for managing the asset and the cash flow characteristics of
the asset. There are two measurement categories into which the Group classifies its debt instruments:

* Amortised cost: Assets that are held for collection of contractual cash flows where those cash flows represent solely payments of principal and
interest are measured at amortised cost. Interest income from these financial assets is included in Other Income using the effective interest rate
method. Any gain or loss arising on derecognition is recognised directly in profit or loss and presented in other Income/(other expenses). Impairment
losses are presented as separate line itemn in the statement of profit and loss.

* Fair value through profit or loss: Assets that do not meet the criteria for amortised cost or FVOCI are measured at fair value through profit or loss. A

gain or loss on a debt investment that is subsequently measured at fair value through profit or loss is recognised in profit or loss and presented net
within other Income/(other expenses) in the period in which it arises. Interest income from these financial assets is included in other income.
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Notes forming part of the Consolidated financial statements for the year ended 31 March 2025

(iii) (b) Equity instruments

The Group subsequently measures all equity investments at fair value. Where the Group's management has elected to present fair value gains and
losses on equity investments in other comprehensive income, there is no subsequent reclassification of fair value gains and losses to profit or loss
following the derecognition of the investment. Dividends from such investments are recognised in profit or loss as other income when the Group's

right to receive payments is established.

Changes in the fair value of financial assets at fair value through profit or loss are recognised in Other Income/{Other Expenses) in the statement of
profit and loss. Impairment losses {and reversal of impairment losses) on equity investments measured at FVOCI are not reported separately from
other changes in fair value.

(iv) Impairment of financial assets
The Group assesses on a forward looking basis the expected credit losses associated with its assets carried at amortised cost and FVOCI debt
instruments. The impairment methodology applied depends on whether there has been a significant increase in credit risk.

For trade receivables, the Group applies the simplified approach permitted by Ind AS 109 Financial Instruments, which requires expected lifetime
losses to be recognised from initial recognition of the receivables.

(v) Derecognition of financial assets

A financial asset is derecognised only when

* the Group has transferred the rights to receive cash flows from the financial asset or

= retains the contractual rights to receive the cash flows of the financial asset, but assumes a contractual obligation to pay the cash flows to one or

maore recipients.

Where the Group has transferred an asset, the Group evaluates whether it has transferred substantially all risks and rewards of ownership of the
financial asset. In such cases, the financial asset is derecognised. Where the Group has not transferred substantially all risks and rewards of ownership
of the financial asset, the financial asset is not derecognised.

Where the Group has neither transferred a financial asset nor retains substantially all risks and rewards of ownership of the financial asset, the
financial asset is derecognised if the Group has not retained control of the financial asset. Where the Group retains control of the financial asset, the
asset is continued to be recognised to the extent of continuing invelvement in the financial asset.

(vi) Interest income on bank deposits and unwinding of interest on security deposits paid

Interest income is accrued on a time proportion basis, by reference to the principal outstanding and recorded using the effective interest rate (EIR).
EIR is the rate that exactly discounts the estimated future cash receipts over the expected life of financial instrument, where appropriate, to the gross
carrying amount of the financial asset. When calculating EIR the Group estimates the expected cash flows by considering all the contractual terms of
the financial instrument but does not consider expected credit losses.

(m) Property, Plant and Equipment

Freehold land is carried at historical cost. All other items of property, plant and equipment are stated at historical cost less depreciation. Historical
cost includes expenditure that is directly attributable to the acquisition of the items.

Subsequent costs are included in the asset's carrying amount or recognised as a separate asset, as appropriate, only when it is probable that future
economic benefits associated with the item will flow to the Group and the cost of the item can be measured reliably. All other repairs and
maintenance are charged to profit or loss during the reporting year in which they are incurred.

Depreciation methods, estimated useful lives and residual value

Depreciation is calculated using the straight-line method to allocate the cost of the assets, net of their residual values, over their estimated useful
lives. The assets’ residual values and useful lives are reviewed, and adjusted if appropriate, at the end of each reporting year. An asset’s carrying
amount is written down immediately to its recoverable amount if the asset’s carrying amount is greater than its estimated recoverable amount. Gains
and losses on disposals are determined by comparing proceeds with carrying amount. These are included in profit or loss within other income/(cther
expenses). Estimated useful life of assets used for depreciation is as follows:

Nature of asset

Computers - 3 years

Office equipment- 5 years
Furniture and fixtures - 10 years
Vehicles - 5 years

Networks and Servers - 5 years
Demo equipment's - 4 years

The estimated useful lives of networks and servers and vehicles is lower than the useful life prescribed under Schedule Il to the Companies Act, 2013,
in order to reflect the actual usage of the assets.
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Notes forming part of the Consolidated financial statements for the year ended 31 March 2025

(n) Intangible Assets

(i) Goodwill

Goodwill on acquisitions of subsidiaries is included in intangible assets. Goodwill is not amortised but it is tested for impairment annually, or more
frequently if events or changes in circumstances indicate that it might be impaired, and is carried at cost less accumulated impairment losses. Gains
and losses on the disposal of an entity include the carrying amount of goodwill relating to the entity sold.

Goodwill is allocated to cash-generating units for the purpose of impairment testing. The allocation is made to those cash-generating units or groups
of cash-generating units that are expected to benefit from the business combination in which the goodwill arose, The units or groups of units are
identified at the lowest level at which goodwill is monitored for internal management purpases, which in our case are the operating segments.

(ii) Computer Software
Computer Software has a finite useful life and are stated at cost less accumulated amortisation and accumulated impairment losses, if any.

Software for internal use, which is primarily acquired from third-party vendors is capitalised. Subsequent costs associated with maintaining such
software are recognised as expense as incurred. Cost of software includes license fees and cost of implementation/system integration services, where

applicable.

(iii) Amortisation Method and Period
Computer software are amortised on a pro-rata basis using the straight-line method over their estimated useful life of 3 years, from the date they are

(o) Trade and other payables
These amounts represent liabilities for goods and services provided to the Group prior to the end of the financial year which are unpaid. The amounts

are unsecured. Trade and other payables are presented as current liabilities unless payment is not due within 12 months after the reporting year.
They are recognised initially at their transaction value which represents their fair value and subsequently measured at amortised cost using the

effective interest method.

(p) Vendor programs
Funds received from vendors for product rebates and marketing/promotion programs are recorded as adjustments to product costs, according to the

nature of the program. The Group accrues rebates or other vendor incentives as earned based on purchase of qualifying products or as services are
provided in accordance with the terms of the related program.

(q) Borrowings

Borrowings are initially recognised at fair value, net of transaction costs incurred. Borrowings are subsequently measured at amortised cost.
Borrowings are removed from the balance sheet when the obligation specified in the contract is discharged, cancelled or expired. The difference
between the carrying amount of a financial liability that has been extinguished or transferred to another party and the consideration paid, including
any non-cash assets transferred or liabilities assumed, is recognised in profit or loss as other Income/(Expenses).

Where the terms of a financial liability are renegotiated and the entity issues equity instruments to a creditor to extinguish all or part of the liability
(debt for equity swap), a gain or loss is recognised in profit or loss, which is measured as the difference between the carrying amount of the financial
liability and the fair value of the equity instruments issued.

Borrowings are classified as current liabilities unless the Group has an unconditional right to defer settlement of the liability for at least 12 months
after the reporting year. Where there is a breach of a material provision of a long-term loan arrangement on or before the end of the reporting period
with the effect that the liability becomes payable on demand on the reporting date, the entity does not classify the liability as current, if the lender
agreed, after the reporting year and before the approval of the consolidated financial statements for issue, not to demand payment as a consequence

of the breach.

(r) Provisions and contingencies
Provisions are recognised when the Group has a present legal or constructive obligation as a result of past events, it is probable that an outflow of

resources will be required to settie the obligation and the amount can be reliably estimated.
Provisions are measured at the present value of management’s best estimate of the expenditure required to settle the present obligation at the end

of the reporting year.

A disclosure for contingent liabilities is made when there is a possible obligation arising from past events, the existence of which will be confirmed

only by the occurrence or non-occurrence of one or more uncertain future events not wholly within the control of the Group or a present obligation
.

that arises from past events where it is either not probable that an outflow of resources embodying economic benefits will be required to settle or a

reliable estimate of the amount cannot be made.
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Notes forming part of the Consolidated financial statements for the year ended 31 March 2025

(s) Employee benefits
(1) Short term obligation:

(i) Salaries and Wages:
Liabilities for wages and salaries, including non-monetary benefits that are expected to be settled wholly within 12 months after the end of the period

in which the employees render the related service are recognised in respect of employees’ services up to the end of the reporting year and are
measured at the amounts expected to be paid when the liabilities are settled. The liabilities are presented as current employee benefit obligations in
the balance sheet.

(ii) Bonus plans
The Group recognises a liability and an expense for bonuses. The Group recognises a provision where contractually obliged or where there is a past
practice that has created a constructive obligation.

(I1) Other long-term employee benefit obligations

The Group has liabilities for earned leave that are not expected to be settled wholly within 12 months after the end of the period in which the
employees render the related service. These obligations are therefore measured as the present value of expected future payments to be made in
respect of services provided by employees up to the end of the reporting year using the projected unit credit method. The benefits are discounted
using the appropriate market yields at the end of the reporting year that have terms approximating to the terms of the related obligation,
Remeasurements as a result of experience adjustments and changes in actuarial assumptions are recognised in profit or loss.

The obligations are presented as current liabilities in the balance sheet if the entity does not have an unconditional right to defer settlement for at
least twelve months after the reporting year, regardless of when the actual settlement is expected to occur.

(11) Post-employment obligations: The group operates the following post-employment schemes:

(i) Defined benefit plans such as gratuity:
The liability recognised in the balance sheet in respect of gratuity plans is the present value of the defined benefit obligation at the end of the

reporting year. The defined benefit obligation is calculated annually by actuaries using the projected unit credit method.

The present value of the defined benefit obligation is determined by discounting the estimated future cash outflows by reference to market yields at
the end of the reporting year on government bonds that have terms approximating to the terms of the related obligation.

The net interest cost is calculated by applying the discount rate to the net balance of the defined benefit obligation and the fair value of plan assets.
This cost is included in employee benefit expense in the statement of profit and loss.

Remeasurement gains and losses arising from experience adjustments and changes in actuarial assumptions are recognised in the period in which
they occur, directly in other comprehensive income. They are included in retained earnings in the statement of changes in equity and in the balance

sheet.

Changes in the present value of the defined benefit obligation resulting from plan amendments or curtailments are recognised immediately in profit
or loss as past service cost.

(ii) Defined contribution plans

The Group pays provident fund contributions to publicly administered provident funds as per local regulations. The Group has no further payment
obligations once the contributions have been paid. The contributions are accounted for as defined contribution plans and the contributions are

recognised as employee benefit expense when they are due.

(IV) Share-based payments

(i) Employee Stock Appreciation Rights:
Share-based compensation benefits are provided to employees via share-appreciation rights. Liabilities for the Group's share appreciation rights are
recognised as employee benefit expense over the relevant service period. The liabilities are remeasured to fair value at each reporting date and are

presented as employee benefit obligations in the balance sheet.

{ii) Employee stock option schemes
The Group operates share based compensation plans that provide for the grant of stock-based awards to its officers and employees, including that of
its subsidiary. A stock option gives an employee, the right to purchase common stock of the Group at a fixed price for a specific period of time.

The fair value of all options granted is recognised as an employee benefits expense with a corresponding increase in equity. The total amount to be
expensed is determined by reference to the fair value of the options granted.

The total expense is recognised over the vesting period, which is the period over which all of the specified vesting conditions are to be satisfied. At
the end of each period, the entity revises its estimates of the number of options that are expected to vest based on the non-market vesting and
service conditions. It recognises the impact of the revision to original estimates, if any, in profit or loss, with a correspondi justment to equity.
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Notes forming part of the Consolidated financial statements for the year ended 31 March 2025

(t) Earnings per share

(i) Basic earnings per share

Basic earnings per share is calculated by dividing:

* the profit attributable to owners of the Group

* by the weighted average number of equity shares outstanding during the financial year

(i) Diluted earnings per share

Diluted earnings per share adjusts the figures used in the determination of basic earnings per share to take into account:

» the after income tax effect of interest and other financing costs associated with dilutive potential equity shares

= the weighted average number of additional equity shares that would have been outstanding assuming the conversion of all dilutive potential equity

shares,

(u) Events after Reporting Date
Where events occurring after balance sheet date provide evidence of conditions that existed at the end of reporting period, the impact of such events

is adjusted in consolidated financial statements. Otherwise, events after balance sheet date of material size or nature are only disclosed.

(v) Derivative Instruments
Derivatives are only used for economic hedging purposes and not as speculative investments. Derivatives do not meet the hedge accounting criteria

and hence they are classified as ‘held for trading’ for accounting purposes and are accounted for at FVPL. They are presented as current assets or
liabilities to the extent they are expected to be settled within 12 months after the end of the reporting year. Derivatives are initially recognised at fair
value on the date a derivative contract is entered into and are subsequently re-measured to their fair value at the end of each reporting year.

{w) Rounding of amounts
All amounts disclosed in the consolidated financial statements and notes have been rounded off to the nearest lakhs as per the requirement of

Schedule IlI, unless otherwise stated.

Other Accounting Policies

(x) Segment reporting

Operating segments are reported in @ manner consistent with the internal reporting provided to the Chief Operating Decision Maker, who is
responsible for allocating resources and assessing the performance of the operating segments. The board of directors of the Group assess the
financial performance and position of the group and make strategic decisions and therefore are identified as chief operating decision makers. Refer

note 39 for segment information.

(y) Other income -Custom Duty Credit Scrip
The discount on Customn Duty Credit Scrip is recognised on purchase of such Scrip.

(z) Offsetting financial instruments
Financial assets and liabilities are offset and the net amount is reported in the balance sheet where there is a legally enforceable right to offset the

recognised amounts and there is an intention to settle on a net basis or realise the asset and settle the liability simultaneously. The legally
enforceable right must not be contingent on future events and must be enforceable in the normal course of business and in the event of default,
insolvency or bankruptcy of the Group or the counterparty.

(aa) Borrowing costs
General and specific borrowing costs that are directly attributable to the acquisition, construction or production of a qualifying asset are capitalised

during the period of time that is required to complete and prepare the asset for its intended use or sale. Qualifying assets are assets that necessarily
take a substantial period of time to get ready for their intended use or sale. Other borrowing costs are expensed in the year in which they are

incurred.

(ab) Contributed equity
Equity shares are classified as equity. Incremental costs directly attributable to the issue of new shares or options are shown in equity as a deduction,

net of tax, from the proceeds.
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Notes forming part of the Consolidated financial statements

Critical estimates and judgements

The preparation of financial statements requires the use of accounting estimates which, by definition, will seldom equal the actual results.
Management also needs to exercise judgement in applying the Group's accounting policies.

This note provides an overview of the areas that involve a higher degree of judgement or complexity, and of items which are more likely to be
materially adjusted due to estimates and assumptions turning out to be different than those originally assessed. Detailed information about each
of these estimates and judgements is included in relevant notes together with information about the basis of calculation for each affected line item

in the financial statements.

Estimates and judgements are continually evaluated. They are based on historical experience and other factors, including expectations of future

(i) Revenue recognition — Principal versus agent:

Under IndAS 115, Revenue from Contracts with Customers, when recognising revenue, the Group is required to assess whether its role in satisfying
its various performance obligations is to provide the goods or services itself {in which case it is considered to be acting as principal) or arrange for a
third party to provide the goods or services {in which case it is considered to be acting as agent). Where it is considered to be acting as principal,
the Group recognises revenue at the gross amount of consideration to which it expects to be entitled. Where it is considered to be acting as agent,
the Group recognises revenue at the amount of the margin which it expects to be entitled.

To determine the nature of its obligation, the standard primarily requires that an entity shall:
(a) Identify the specified goods or services to be provided to the customer,
(b) Assess whether it controls each specified good or service before that good or service is transferred to the customer by considering if it:

a.is primarily responsible for fulfilling the promise to provide the specified good or service.

b.has inventory risk before the specified good or service has been transferred to a customer.

c. has discretion in establishing the price for the specified good or service.

Judgement is therefore required as to whether the Group is a principal or agent against each specified good or service, noting that a balanced
weighting of the above indicators may be required when making the assessment. The specific judgements made for each revenue category are
discussed in the accounting policy for revenue recognition.

(i) Impairment of trade receivables:
Impairment of trade receivables is primarily estimated based on prior experience with and the past due status of receivables, based on factors that
include ability to pay and payment history. The assumptions and estimates applied for determining the provision for impairment are reviewed

periodically.

{iii) Estimation of Provision for Inventory

The Group's inventory levels are based on the projections of future demand and market conditions. Any sudden decline in demand and/or rapid
product improvements and technological changes could cause the Group to have excess and/or obsolete inventory. On an ongoing basis, the
Group reviews for estimated excess or obsolete inventory and makes appropriate provision to inventory to bring to its estimated net realizable
value based upon forecasts of future demand and market conditions.

(iv) Share-based payments
The fair valuation of Share Based payments requires use of certain assumptions and estimates as given in Note 40 and 41.

(v) Impairment of Goodwill
The impairment assessment for goodwill requires use of certain assumptions and estimates as given in Note 3c.

2b "0" denotes that the amounts are below rounding off convention in the Consolidated Financial Information.
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IVALUE INFOSOLUTIONS LIMITED : =
(Formerly known as [VALUE INFOSOLUTIONS PRIVATE LIMITED) 1 \’A L L l e
Notes forming part of the C lidated fi i
Loans (Non current)
Particulars As at As at
31 March 2025 31 March 2024
{Unsecured, considered good unless otherwise stated)
Loan to Employes 600 600
Total 600 600
Other Financial Assets (Non-current}
Particulars As at As at
31 March 2025 31 March 2024
{Unsecured, considered good unless otherwise stated)
- Rent Deposits 222 221
- Electricity Deposits 1 1
- Deposits with banks with maturity more than 12 months from balance sheet 148 111
- Other Deposits 157 9
Total 528 342

*Deposits with banks includes Rs.74 Lakhs (31 March 2024 : Rs.50 Lakhs) deposited with banks as Margin Money Deposit for Buyers Credit, Bill discounting, Letter of

Credit, Bank Guarantees issued as Collateral Security.

Other financial assets (Current)

|Particulars As at As at

31 March 2025 31 March 2024
(Unsecured and Considered good unless otherwise stated)
Derivative Assets (Foreign exchange forward contracts) - 19
Other Receivable from related parties (Refer Note 38) 13 3
Vendor receivables® 368 446
Interest accrued on deposits with banks 4 16
Other Deposits 14 13
Others ** 827 -
Total 1,226 520 |

* Vendor receivables pertains to marketing expenses reimbursable from Original Equipment Manufacturers.
** These refates to equity issue related expenses, which are incurred by Company and will be reimbursed from the selling Shareholders in proportion ta their respective

portion of the offered shares,

Deferred tax assets (Net)

[Particulars As at As at

31 March 2025 31 March 2024
Deferred tax assets in relation to:
Property, plant and equipment depreciation and Intangible assets amartisation 73 70|
Allowance for Expected credit loss on Trade receivables 172 175
Gratuity and compensated absences a3 79
Provision for Employee stock appreciation rights 785
Lease liabilities 638 121
Security deposit 28 27
Carried Forward Losses and unabsorbed depreciation 206 BS
Less: Deferred tax liability in relation to:
Right of use assets |634) (761)
Total ﬁ 571

Note: Refer note 31 movement of deferred tax.

Other non-current assets

Particulars

As at
31 March 2025

As at
31 March 2024

{Unsecured, considered good unless otherwise stated)
Balance with Government Authorities {Payments made under protest|

706

125

Total

706

125

Other current assets

Particulars

As at
31 March 2025

As at
31 March 2024

{Unsecured and Considered good unless otherwise stated)

Pre-Paid Expenses a5 134
Balances with Government Authorities, 582 1.165
Custom Duty Credit Scrip nt 28
Advance to suppliers for goods and services 62 324
Costs to fulfill contracts” 2,824 1,430
Total 3,564 3,081

" These relates to cost of software and allied support purchased for the purpose of fulfiling contracts with customers. These cost relates directly to contract with customer and are expected
to be recovered and therefore recognised as an asset. These assets are charged to the statement of profit and loss, when the related revenue is recognised. The cost to fulfill contracts
recognised in the statement of profit and loss and netted off with the Software and Allied Support revenue is Rs. 1,51,670 Lakhs (31 March 2024 - 1,33,025 Lakhs). Impairment loss provision
recognised for these assets as at current year end is Bs. 680 lakhs (31 March 2024 ; Rs, 969 lakhs)
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IVALUE INFOSOLUTIONS LIMITED
{Formerly known as IVALUE INFOSOLUTIONS PRIVATE LIMITED)
Notes forming part of the C lidated financial its
Inventories
Particulars As at As at

31 March 2025 31 March 2024

Stock-in-trade* 1,281 2,704
Total 1,281 2,704

*Consists of servers, hardware security modules and authentication keys.

a) Stock-in-trade includes goods In transit Rs. 18 Lakhs (31 March 2024 : Rs. 65 Lakhs),

IVALUZ=

(Rs. In Lakhs)

b} Write-downs of inventories to net realisable value amounted to Rs. 70 Lakhs 131 March 2024 | Rs. 201 Lakhs), These were recognised and included in ‘Changes in inventories of Stock-in-

trade’ in Statement of Profit and Lass:

Trade Receivables

Particulars

31 March 2025

31 March 2024

Deposits with banks with maturity of 12 months or less from balance sheet

4,702

870

Total

4,702

670

Particulars As at As at
31 March 2025 31 March 2024
Trade receivables from cantracts with custamers = unbilled 1,128 104
Trade receivables from cantracts with customers - hilled 84,212 &7,.911
Total 85,340 68,015
Loss Allowance 702 694
Total 84,638 67,321
Trade receivables considered good — securad - -
Trade receivables considered good — unsecured 85,340 68,015
Trade receivables which have significant increase in credit risk E +
Trade receivables — credit impaired - .
Total 85,340 68,015
Loss Allowance 702 594
Total 84,638 67,321
Current 32,586 67,321
Non Current 2,052 -
Mo trade or other receivable are due from directors or other officers of the group either severally or jointly with any other persan.
Trade receivable ageing schedule as at 31 March 2025
Particulars [s] ding for following periods from the due date
Unbilled | Not Due Less than 6 6 months - 1 1-2 years 2-3 years More than 3 Total
months year years
(i} Undisputed Trade receivables - considered good 1,128 59,818 19,309 2,525 1,773 311 469 85,333
{ii) Undisputed Trade receivables - credit impaired - - - <
(i} Disputed Trade Receivables - considered good - 7 7
(iv] Disputed Trade Receivables - credit impaired - - - -
Trade receivable ageing schedule as at 31 March 2024
Particulars Qutstanding for following periods from the due date
Unbilled | NotDue | Lessthan& | 6 months-1 1-2 years 2-3 years More than 3 Total
b year years
(i} Undisputed Trade receivables - considered good 104 49,059 14,336 2,301 1,292 813 50 67,955
(i} Undisputed Trade receivables - credit impaired - = =
{iii} Disputed Trade Receivables - considered good - - - 7 53 60
{iv) Disputed Trade Receivables - credit impaired - - - =
Cash and cash equivalents
Particulars As at As at
31 March 2025 31 March 2024

Cash on Hand 1
Balances with banks

- In Current Accounts 11,636 2,499

- Deposit with Banks with less than 3 months original maturity 150 10,298
Total 11,786 12,798
Bank balances other than Cash and cash equivalents

As at Asat

*Depasits with banks includes Rs.379 Lakhs (31 March 2024 : Rs.449 Lakhs) depaosited with banks as Margin Money Deposit for Buyers Credit, Bill discounting, Letter of Credit, Bank

Guarantees issued as Collateral Security,
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IVALUE INFOSOLUTIONS LIMITED - \’A 1 L ' e
(Formerly known as IVALUE INFOSOLUTIONS PRIVATE LIMITED) I — -—
Notes forming part of the Consolidated financial statements (Rs. In Lakhs)
13 Income Tax Assets (Net) (Non-Current)
Particulars As at As at
31 March 2025 31 March 2024
Advance income tax 21,358 6,885
{Net of provision for income tax of Rs 9,257 Lakhs, 31 March 2024 of Rs 6,626 Lakhs)
Total 2,358 5,885
e
14 (i) Equity Share Capital
Particulars Asat As at
31 March 2025 31 March 2024
Authorised share capital
6,00,00,000 Equity Shares of Rs.2 each (31 March 2024: 50,00,000 Equity Shares of Rs.10 each) 1,200 500
Issued, Subscribed and Paid-up
4,21,07,150 Equity Shares of Rs.2 each fully paid-up (31 March 2024: 42,10,715 Eguity Shares of Rs. 10 each fully B42 421
paid-up)
Total 842 421
14 {ii) Instruments entirely equity in nature
Preference Share Capital
Particulars As at As at
31 March 2025 31 March 2024
Compulsarily Convertible Preference shares
Authorised share capital
20,00,000 (31 March 2024; 20,00,000) Compulsarily Convertible Preference shares of Rs. 10 each 200 200
Issued, Subscribed and Paid-up
12,50,025 (31 March 2024: 12,50,025) Compulsarily Convertible Preference shares of Rs. 10 each fully paid- up 125 125
Total 125 125
{a) Movementin Equity shares
Particulars As at 31 March 2025 As at 31 March 2024
Number Value in Rs Lakhs Number Value in Rs Lakhs
Equity shares
Balance at the beginning of the year 4,210,715 421 4,210,715 421
Increase during the year an account of sub-division of one equity share of face value of Rs, 10 16,842,860 = E
each into five fully paid equity shares of face value of Rs.2 each
Increase during the year on account of issuance of ane bonus share of Rs. 2 each for avery ane 21,053,575 421
equity share held
Balance at the end of the year 42,107,150 842 4,210,715 421
(B} M ent in Ce ily Convertible Preference shares
|Particulars As at 31 March 2025 As at 31 March 2024
Number Value in Rs Lakhs Number Value in Rs Lakhs
Compulsorily Convertible Preference shares
Shares outstanding at the beginning of the year 1,250,025 125 1,250,025 125
Changes during the year - -
Shares outstanding-at the end of the year 1,250,025 125 1,250,025 125
{c) Rights, preferences and restrictions attaching to each class of shares:
I} The Company has ane class of equity shares having a par value of Rs.2 per share. Each shareholder is eligible for one vote per share held. They entitle the holder to
participate in dividends, and to share in the proceeds of winding up of the Group in proportion to the number of and amounts paid on the shares held,
1} The Company has one class of preferences shares i.e. Series A Compulsarily Convertible preference shares | "CCPS" ) of face value Rs. 10 each,
(a) The CCPS shall confer on the holder, the right to recaive, in priority to the holders of equity shares, the dividend as when the Board declares a dividend,
{b) The dividend an CCPS shall be cumulative.
{cl The holder of CCPS is entitled to receive equity share in an agreed ratio at the earlier of 22 April 2038 or on demand.
(d] CCPS when converted into equity shares, shall rank pari passu with the existing equity shares of the Group in all respects.
(&) The Group has received an intimation from the CCPS holders that they have not exercised the option of conversion ta equity as at 31 March 2025.
(d) Details of sharehalders holding more than 5% of the Equity shares in the Company:
Name of Shareholder As at 31 March 2025 As at 31 March 2024
No of shares % No of shares
Sundara [ Mauritius) Limited 6,431,330 15% 643,133 15%
Sunil Kumar Pillai 8,083,770 19% 809,377 19%
Krishna Raj Sharma 5,221,440 12% 522,144 12%
Hilda Sunil Pillai 3,997,680 9% 359,768 9%
Srinivasan Sriram 3,385,010 8% 338,901 8%
Venkatesh R 3,108,210 T% 310,821 7%
Subodh Anchan 2,857,280 7% 285,728 7%
Roy Abraham Yohannan 2,681,240 6% 268,124 6%
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IVALUE INFOSOLUTIONS LIMITED - \,/\ 1 L ] e
(Formerly known as [VALUE INFOSOLUTIONS PRIVATE LIMITED) | — ——
Notes forming part of the C idated financial stat t: (Rs. In Lakhs)

Details of shareholders holding more than 5% of the Compulsorily Convertible Preference shares:

Name of Shareholder As at 31 March 2025 As at 31 March 2024
No of shares % No of shares I %
Sundara ( Mauritius) Limited 1,250,025 100% 1,250,025 I 100%
Equity Shares held by the promoters at the end of the year and movement
Promoter Name As at 31 March 2025 As at 31 March 2024 % Change during
No. of Shares | % of total shares Mo. of Shares | % of total shares| the year ended
31 March 2025
1) Sunil Kumar Pillai 8,093,770 19% 809,377 19% 0%
2] Krishna Raj Sharma 5,221,440 12% 522,144 12% 0%
3) Srinivasan Sriram 3,389,010 8% 338,901 8% 0%
Tatal 16,704,220 39% 1,670,422 35% 0%
Other Equity
Particulars As at As at
31 March 2025 31 March 2024
a. Securities Premium (Refer Note a below)
Balance as at the beginning of the year 8,538 8,538
Utilisation of reserves for issuance of bonus equity shares (421) -
Balance as at the end of the year 8,117 8,538
b. Retained earnings
Balance as at the beginning of the year 23,176 16,076
Net Profit for the year 8,558 7.103
Items of other comprehensive income recognised directly in retained earnings
Remeasurements of post-employ benefit obli in, net of Tax (5] {13}
Balance as at the end of the year 31,729 23,176
¢. Capital Contribution as at the begining and as at the end of the year (Refer Note e below) 24 24
d. Other reserves (Foreign currency translation reserve} (Refer Note b below)
Balance as at the beginning of the year 4 {5}
Currency translation adjustments relating to subsidiary (6] 1
Balance as at the end of the year (10) [4)
e. Capital Reserve as at the begining and as at the end of the year [Refer Note ¢ below) 4,888 4,888
e. Share options outstanding account (Refer Note d below)
Balance as at the beginning of the year -
Transfer of Employee stock appreciation rights provision 484
Equity-settled share-based payments expense 182
Balance as at the end of the year 666 -
Total 45,414 36,622

Nature and purpose of Security premium
Securities premium is used to record the premium on issue of shares. The reserve is utilised in accordance with the provisions of the Act.

Nature and purpose of Foreign currency translation reserve
Exchange differences arising on translation of the foreign operations are recognised in other comprehensive income as described in accounting policy and accumulated in a separate reserve

within equity. The cumulative amount is reclassified to profit or loss when the net investment is disposed-off.

Mature and purpose of Capital reserves
The capital reserve has arisen due to reclassification of CCPS from financial liability {measured at fair value) to equity on account of change in terms. The reserve will be utilised in accordance

with the provisions of the Act.

Share options cutstanding account
The share options cutstanding account is used to recognise the grant date fair value of options issued to employees under Employee stock option plan,

Capital Contribution
This is used to record Capital contribution arising out of amalgamation of Group company. The reserve will be utilised in accordance with the provisions of the Act.

Current tax liabilities (Net)

Particulars As at As at

31 March 2025 31 March 2024
Provision for taxation 335 125
Total 335 125
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IVALUE INFOSOLUTIONS LIMITED
(Formerly known as IVALUE INFOSOLUTIONS PRIVATE LIMITED)

Notes forming part of the C lidated financial
Non-current provisi
Particulars As at As at
31 March 2025 31 March 2024

Provision for employee benefi
Pravision for gratuity (Refer Note 33) 237 191
Provisian for Employee stack appreciation rights (Refer Note 40) - 112
Total 237 303

= —

Short - Term Provisions

Particulars

Asat
31 March 2025

As at
31 March 2024

Pravision for employee benefits

Provision for gratuity (Refer Note 33) 50 83
Pravision for compensated absences (Refer Note 33) B1 63
Provisian for Employee stock appreciation rights (Refer Note 40) - 372
Total 131 518
— —

Current borrowings
Particulars As at As at

31 March 2025 31 March 2024
Secured Loans
Warking capital loan from banks (a) 4,177 4,456
Unsecured Loans
Intercorporate loan (b) 68 63
Total 4,245 4,519
Notes:

IVALUZ=

{Rs. In Lakhs)

{a) (i) The Company has availed warking capital loans repayable on demand from Company’s bankers which is secured by first charge on a pari-passu basis on the whole of current assets of
the Company including inventaries, trade receivables, outstanding manies, etc. both present and future Including movable fixed assets of the Company, bath present and future. The interest

rate on the working capital loan ranges between 7.5% to B.4% per annum.

{a) (ii) ASPL Info Services Private Limited (a subsidiary) {ASPL) has Cash Credit facility at interest rate ranges from 9.50% to 9.75% per annum computed on a monthly basis on the actual
amount utilized and are repayable on demand. These are secured by exclusive charge over entire current asset including stocks, book debts and maovable fixed assets, both present and

future of ASPL.

{a) (iii) Asia iValue Pte. Ltd. (a subsidiary) [Asia Value) has availed the bank overdraft which is repayable on demand from Group's Bankers which is secured by corporate guarantee from the

holding company for an amount of not less than Rs. 1,795 lakhs, The effective interest rate during the year is 6.5%.

(b) ASPL has availed inter<orporate loan repayable on demand from Vitage Systems Private Limited at interest rate of 10.0% p.a.
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IVALUE INFOSOLUTIONS LIMITED
(Formerly known as IVALUE INFOSOLUTIONS PRIVATE LIMITED)
Notes forming part of the Consolidated financial statements
19 Trade Payables
Particulars As at As at
31 March 2025 31 March 2024
Non Current
(a} Total outstanding dues of micro enterprises and small enterprises [Refer Note 35) -
{b) Total outstanding dues of creditars other than micro and small enterprises 1,490
Total 1,450 -
Current
(a) Total outstanding dues of micro enterprises and small enterprises (Refer Note 35) 3 9
(b) Total outstanding dues of creditors other than micro and small enterprises 55,522 50,164
Total 55,525 50,173
19.1 Trade payable ageing schedule as at 31 March 2025
Particulars Outstanding for following periods from the due date
Unbilled | Not Due Less than 1 1-2 Years 2-3 Years More than 3 Years Total
Year
(i} Undisputed-Micro enterprises and small enterprises - 1 2 3
(it] Undisputed-Others 4,446 27,582 22,308 1,717 726 233 57,012
{iii} Disputed dues - Micro enterprises and small - - -
(iv] Disputed dues - Others -
18.2 Trade payable ageing schedule as at March 31, 2024
Particulars Outstanding for following periods from the due date
Unbilled Not Due Less than 1 1-2 Years 2-3 Years More than 3 Years Total
Year
(i) Undisputed-Micro enterprises and small enterprises 1 8 g
{ii) Undisputed-Others 2,874 36,507 9,090 1,441 241 11 50,164
(iii] Disputed dues - Micro enterprises and small - -
[iv] Disputed dues - Others = -
20a Other financial liabilities (Non Current)
Particulars As at As at
31 March 2025 | 31 March 2024
Security Deposits 154 ‘
Total 154 -
20b Other financial liabilities (Current)
Particulars As at Asat
31 March 2025 31 March 2024
Derivative liabilities {Foreign currency forward contracts) 294 -
Security Deposits 120 -
Employee Benefits Payable 377 398
Other payables - 3
Total 791 401
21 Contract liabilities
Particulars As at As at
31 March 2025 31 March 2024
Advance from Customers® 387 192
Total 387 192
“Contract liabilities include upfront maney received as per the terms of the contract with customers, The corresponding revenue is recognized when services are rendered/control of goods
are transferred to the customer,
Reconciliation of contract liabilities for the year presented:
As at As at
31 March 2025(31 March 2024
Balance at beginning of the year 192 258
Amount received during the year against which
revenue has not been recognized 387 192
|Revenue recognized during the year 192 258
Balance at the end of the year 387 192
22 Other Current Liabilities
|Particulars As at As at
31 March 2025 | 31 March 2024
Statutory Dues 3,992 3,999
Total 3,992 3,999
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IVALUE INFOSOLUTIONS LIMITED
(Formerly known as IVALUE INFOSOLUTIONS PRIVATE LIMITED)

Notes forming part of the Consolidated financial statements

23(i) Revenue from operations’

IVALL=

(Rs. In Lakhs)

Particulars

For the year ended
31 March 2025

For the year ended
31 March 2024

Revenue from Contracts with customers

Domestic Revenue

Hardware* 73,148 59,027
Software and allied support 13,166 12,499
IT enabled services 1,195 1,538
87,509 73,064

Exports Revenue
Hardware* 1,287 1,482
Software and allied support 3,285 3,004
IT enabled services 187 474
4,759 4,960
Total 92,268 78,024

*Consists of servers, hardware security modules and authentication keys.

# Revenue from sale of Hardware and Software and allied support is recognised at a point in time and for IT enabled services is

recognised over time,

23(ii) Gross sales as presented in the table below represent gross amounts billed by the Group to the customers in the relevant period:

For the year ended

For the year ended

Particulars 31 March 2025 31 March 2024

Gross sales billed to the Customers 243,938 211,049
Netting of Gross Sales and Gross Purchase in respect of Software and Allied support 151670 133.025
services [Refer note 1(d)(i) and 2a(i)] (151,670} [321029)
Revenue from operations 92,268 78,024

24 QOther Income

For the year ended
31 March 2025

For the year ended
31 March 2024

Particulars

Interest Income from bank deposits 168 160
Net Gain on Investments carried at Fair Value through Profit or Loss 83 19
Unwinding of interest on security deposit 14 12
Gain on Termination of Leases 0 14
Interest on Income tax refunds 301 172
Liabilities not longer required, written back 0

Net Fair value gain on derivatives not designated as hedges - 43
Net gain on foreign currency transactions and translation 932 495
Income from Custom Duty Credit Scrip 12 14
Bad Debts Recovery 2 91
Income from Insurance Claims 78
Interest Income on delay payments from customers 332

Other Non-operating income 125 397
Total 1,967 1,495




IVALUE INFOSOLUTIONS LIMITED
(Formerly known as IVALUE INFOSOLUTIONS PRIVATE LIMITED)

Notes forming part of the Consolidated financial statements

IVALUZ

(Rs. In Lakhs)

25 Purchases of Stock-in-trade
For the year ended For the year ended
Particulars 31 March 2025 31 March 2024
Purchase of traded goods
Hardware* 66,528 49,774
Total 66,528 49,774
*Consists of servers, hardware security modules and authentication keys.
26 Changes in inventories of Stock-in-Trade
For the year ended For the year ended
Particulars 31 March 2025 31 March 2024
Closing balance 1,281 2,704
Less: Opening balance 2,704 9,009
Net decrease 1,423 6,305
27 Employee Benefits Expense
For the year ended For the year ended
Particulars 31 March 2025 31 March 2024
(a) Salaries and Wages 6,347 5,988
(b) Contributions to Provident and other funds (Refer Note 33) 169 154
(c) Gratuity expense (Refer Note 33) 61 42
(d) Staff welfare expenses 121 126
(e) Share based payment expense (Refer note 40 and 41) 182 211
Total 6,880 6,521
28 Finance Costs
For the year ended For the year ended
Particulars 31 March 2025 31 March 2024
Interest on borrowings from banks and financial institutions 548 275
Interest on Intercorporate loan 5 44
Interest charge on lease liabilities (Refer note 4) 244 273
Interest on Factoring of Trade Receivables 524 638
Interest on delayed payment of Statutory Dues 25 62
Total 1,346 1,292
29 Depreciation and amortisation expenses

For the year ended

For the year ended
31 March 2024

Particulars 31 March 2025

Depreciation of property, plant and equipment (Refer Note 3a) 136 116
Depreciation of right of use assets (Refer Note 4) 556 553
Amortisation of intangible assets (Refer Note 3b) 24 22
Total 716 691
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IVALUE INFOSOLUTIONS LIMITED
(Formerly known as IVALUE INFOSOLUTIONS PRIVATE LIMITED)

Notes forming part of the Consolidated financial statements

Other Expenses

a X - W

IVALUZ

(Rs. In Lakhs)

For the year ended

For the year ended

Particulars 31 March 2025 31 March 2024
Advertisement and Sales Promotion 1,702 2,029
Professional and Consultancy Charges 409 505
Repairs and Maintenance - Others 38 52
Electricity Charges 49 41
Rent (Refer Note 4) 113 76
Rates and Taxes 37 50
Travelling and Conveyance 451 433
Telephone and Internet Expenses 45 43
Bank Charges 116 133
Auditor's Remuneration

-for Statutory audit 35 35

-for Certification 2 3
Loss allowance made for expected credit loss on trade receivables 8 1
Bad debts Written off 840 604
Net Fair value loss on derivatives not designated as hedges 294 x
Commission 721 612
Software Subscription Charges 643 368
Insurance 93 115
Corporate Social Responsibility Expenses (Refer Note 36) 136 104
Miscellaneous expenses 291 275
Total 6,023 5,479
Payments to Auditors
Particulars For the year ended For the year ended

31 March 2025 31 March 2024

As Statutory audit 35 35
Fees for other Audit related Services* 75
Certification 2 3
Total 112 38

*These relates to equity issue related expenses, which are incurred by Company and will be reimbursed from the selling Shareholders
in proportion to their respective portion of the offered shares. (Refer Note 6b)
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IVALUE INFOSOLUTIONS LIMITED i\’/\[ L 1=
(Formerly known as IVALUE INFOSOLUTIONS PRIVATE LIMITED) -

Notes forming part of the Consolidated financial statements (Rs. In Lakhs)
Note 31 - Taxation
(a) Income tax expense
Particulars Year ended Year ended
31 March 2025 31 March 2024
Current tax
Current tax on Profit for the year 2,821 2,534
Tax adjustments for earlier years (Net) 20 {94)
Total current tax 2,841 2,440
Deferred tax
Decrease / (Increase) in deferred tax assets 75 (53)
[Decrease) / Increase in deferred tax liabilities (127} 13
Total deferred tax benefit (52) (40)
Income tax expense 2,789 2,400
Income tax expense attributable to :
Profit from continued operations 2,789 2,400
Profit from discontinued operations - -
Total 2,789 2,400
(b) Reconciliation of tax and accounting profit multiplied by India tax rate
Particulars Year ended Year ended
31 March 2025 31 March 2024
Profit from operations before income tax expense 11,319 9,457
India tax rate 25% 25%
Tax at India tax rate 2,849 2,380
Penalty and interest - 6
Tax adjustments for earlier years (Net) 20 (94)
Tax effect of amounts taxable at different Tax Rates (27) .
Expenses not deductible/{Income) not taxable in determining taxable profit (70) a2
CSR Expenses permanently disallowed 34 26
Others (17) (10)
Income tax expense 2,789 2,400
(C) Deferred tax assets / liabilities as at and for the year ended 31 March 2025
Particulars Opening Amount credited / Amount credited / Net recognised
balance (charged) in Statement (charged) in Other Deferred tax asset and
of Profit and Loss A/c  Comprehensive Income Liability
Deferred tax assets in relation to:
Property, plant and equipment depreciation and Intangible assets amortisation 70 3 - 73
Allowance for Expected credit loss on Trade receivables 175 (3} - 172
Gratuity and compensated absences 79 11 3 93
Lease liabilities 795 {107) - 688
Provision for Employee stock appreciation rights 121 (121) - -
Security deposit 27 1 - 28
Carried Forward Losses and unabsorbed depreciation 65 141 206
Deferred tax liability in relation to:
Right of use assets (761) 127 4 (634)
Total 571 52 3 626
(d) Deferred tax assets / liabilities as at and for the year ended 31 March 2024
Particulars Opening Amount credited / Amount credited / Net recognised
balance (charged) in Statement (charged) in Other Deferred tax asset and
of Profit and Loss A/ Comprehensive Income Liability
Deferred tax assets in relation to:
Property, plant and equipment depreciation and Intangible assets amortisation 54 16 - 70
Allowance for Expected credit loss on Trade receivables 174 1 - 175
Gratuity and compensated absences 63 14 2 79
Lease Liabilities 738 57 - 795
Pravision for Employee stock appreciation rights B8 53 - 121
Security deposit 30 {3) 27
Carried Forward Losses and unabsorbed depreciation 150 (85) - 65
Deferred tax liability in relation to:
Right of use assets (748) (13) - (761)
Total 529 40 2 571
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IVALUE INFOSOLUTIONS LIMITED
(Formerly known as IVALUE INFOSOLUTIONS PRIVATE LIMITED)

Notes forming part of the Consolidated financial statements

34 a) Contingent liabilities

35

36

IVALLUZ=

(Rs. In Lakhs)

Particulars

As at
31 March 2025

As at
31 March 2024

Claims against the Group not acknowledged as debt

Customs
-The Company has ongoing disputes with Customs Authorities mainly pertaining to incorrect
classification of imported materials, for the purpose of computation of custom duty.

Goods and Services Tax
-The Company has ongoing disputes with GST Authorities mainly towards disallowance of input tax
credit claimed.

837

-In respect of above, it is not practicable for the Company to estimate the timings of cash outflows, if any, pending resolution of the

respective proceedings. The Company does not expect any reimbursements in respect of the above.

b) Commitments:
i) Capital commitments (net of advance):

There are no Capital expenditure contracted for at the end of the current reporting year or as at 31 March 2024.

ii) Other Commitments:
There are no other commitments at the end of the current reporting year or as at 31 March 2024.

Disclosures required for Micro and Small Enterprises:

The Group has certain dues to suppliers registered under "The Micro, Small and Medium Enterprises Development Act, 2006" ('MSMED Act').

The disclosures pursuant to the said MSMED Act are as follows:

Particulars

As at
31 March 2025

As at
31 March 2024

Principal amount due to suppliers registered under the MSMED Act and remaining unpaid at the
year end

3

9

Interest due to suppliers registered under the MSMED Act and remaining unpaid as at the year end

Principal amounts paid to suppliers registered under the MSMED Act, beyond the appointed day
during the year

17

Interest paid other than section 16 of MSMED Act to suppliers registered under the MSMED Act,
beyond the appointed day during the year

Interest paid under section 16 of MSMED Act to suppliers registered under the MSMED Act, beyond
the appointed day during the year

Interest due and payable towards suppliers registered under the MSMED Act, for payments already
made

Further interest remaining due and payable for earlier periods

Corporate social responsibility expenditure

Particulars

As at
31 March 2025

As at
31 March 2024

(a) Gross amount required to be spent by the Group during the year

136

104

{b) Amount spent during the year on:

- Construction / acquisition of any asset

- On purposes other than above

a) In cash

b} Yet to be paid

(c) Shortfall at the end of the year

(d) Total of previous periods shortfall

(e) Details of related party transactions

(f) Accrual towards unspent obligations
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IVALUE INFOSOLUTIONS LIMITED
(Formerly known as IVALUE INFOSOLUTIONS PRIVATE LIMITED)
Notes forming part of Consolidated financial statements

IVALLUIZ

54 Additional information required by Schedule Iil in respect of subsidiaries:

Rs. In Lakhs
Net assets (total assets . Share in other Share in total
. G Share in profit or (loss) L i
minus total liabilities) comprehensive income comprehensive income
Narr:e :fthe entity A% of As % of
in the group As % of As % of consolidated consolidated
consclidated net| Amount | consolidated Amount other Amount total Amount
assets profit or loss comprehensive comprehensive
income income

Parent (iValue Infosolutions Limited)
31 March 2025 100% 46,372 97% 8,303 15% (2) 97% 8,301
31 March 2024 101% 37,405 103% 7,206 0% (0) 102% 7,206
Subsidiary (Asia Value Pte Limited)
31 March 2025 1% 254 3% 285 -13% 2 3% 287
31 March 2024 0% (36) 0% 5 0% 0% 5
Subsidiary (iValue Infosolutions Sea Co., LTD)
31 March 2025 0% (20) 0% (20) 0% 0% (20)
31 March 2024 0% - 0% - 0% - 0% -
Subsidiary (iValue S L (Private) Limited)
31 March 2025 0% 62 1% 60 -12% 2 1% 62
31 March 2024 0% - 0% - 0% - 0% -
Subsidiary (ASPL Info Services Private Limited
and ASPL Info Services FZE)
31 March 2025 1% (417) 1% (64) 96% (16) -1% (80}
31 March 2024 -1% (337) -2% (107} 100% (3) -1% (110)
Non Controlling Interest
31 March 2025 0% (178) 0% (28) 32% (s) 0% (33)
31 March 2024 0% (145) -1% (46) 33% (1) -1% (47)
Consolidation adjustments
31 March 2025 0% 130 0% (6) -18% 3 0% (3)
31 March 2024 0% 136 0% (1) -33% 1 0% 0
Total as per Consolidated financial statements
31 March 2025 100% 46,203 100% 8,530 100% (16) 100% 8,514
31 March 2024 100% 37,023 100% 7,057 100% (3) 100% 7,054




IVALUE INFOSOLUTIONS LIMITED

{Formerly known as IVALUE INFOSOLUTIONS PRIVATE LIMITED)

i financial

Notes forming part of C

55  Group's interest in Subsidiaries:

The Group's subsidiaries alang with country of incorporation, place of operations, and principal activities are as set out below:

IVALUZ

Narme of the entity Principal Country of Ownership Interest held by Group Ownership Interest held by Non-Controlling
activity incorporation/Place of Interest
operations As at 31 March 2025 As at 31 March 2024 | As at 31 March 2025 As at 31 March 2024
Walue 5 L (Private] Limited Trading Srilanka 100r%! 100%|
value Infosolutions Sea Co,, LTD Trading Cambodia 1005 100%| -
Asia iValue Pte. Ltd Trading Singapore 100%]| 100%
ASPL Info Services Private Limited Service India 70%| 0% 30%)| 30%
ASPL Info Services (FZE) Service United Arab Emirates 70% 054 30%| 30%
56  The details of gross margin of the group based on Gross sales billed to the Customers and Gross Purchases is as below:
feul As at As at

farticylas 31 March 2025 31 March 2024
Gross sales billed to the Customers (A}
Hardware 74,435 60,5059
Software and Allied Suppart 168,121 148,528
IT enabled services 1,382 2,012
Total 243,938 211,049
Gross Purchases (B)
Hardware 66,528 49,774
Software and Allied Support 153,064 128,067
Total 219,552 177,841
Changes in inventory of Stock-in-Trade (C) 1,423 6,305
Changes in Costs to fulfill Contracts (D) (1,394 4,958

24,317 21,945

Gross Margin (E} = (A) - (B] - (C} - (D)

57 iValue SL (Private) Limited and Ivalue Infosolutions Sea Co., LTD had been incorporated as wholly owned subsidiaries of the Company. However, there has been no infusion of capital as of 31 March 2025,

58  The Group has approved its financial statement in its board meeting date 15 July 2025,

In terms of our report of even date

For Price Waterhouse & Co. Chartered Accountants LLP
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pAe

Arunkumar Ramdas

Partner

Membership Number: 112433
Place: Bengaluru

Date: 15 July 2025

For and on behalf of the Board of Directors
of IVALUE INFOSOLUTIONS LIMITED
(Formerly known as IVALUE INFOSOLUTIONS PRIVATE LIMITED)

ilkumar Pillai
Managing Director
DIN: 02226978
Place: Bengaluru
Date: 15 July 2025

oo £ ol

Swaroop MV N
Chief Financial Officer

Place: Bengaluru
Date: 15 July 2025

R

Krishnaraj Sharma
Director

DIN: 03091392
Place: Bengaluru
Date; 15 July 2025

Lakshmammanni

Group Secretary
Membership No: A51625
Place: Bengaluru

Date: 15 July 2025




