
Price Waterhouse & Co Chartered Accountants LLp

INDEPENDENT AUDITOR'S REPORT

To the Members of Ivalue Infosolutions Limited (formerly known as Ivalue rnfosolutions
Privat€ Limited

Report on the Audit of the Consolidated Financial Statements

Opinion
1. We have audited the accompanying consolidated financial statenents oflvalue tnfosoluiions

Limited (formerly knoM as Ivalue Infosolutions private Limited) (hereinafter referred to as the
''Holdins Company') and its subsidiaries (Holding Company and its subsidiaries tosether referred
to as the crouf"), (refer Note 55 to the aftached consolidated financiat statementsi which
comp se the consotidated Balance Sheet as at March 31, 2025, and the consotidated Statement of
Profit and Loss (including Other Comprehensiv€ rncome), the consotidated Statement ofChanees in
Equity and th€ consotidated Staternent ofCash Flows for the vear then €nded, and Dotes to the
consolidated financial statements, including material accounting policy information and orner
erTlanator/ information (hereinafter .eferred to as the consolidated financiat statements,,) in
which are includedthe returns fortheyear ended on that date audited bythe branch audiror ofthe
Company's branch located at SiDsapore.

2. In our opinion and to the best ofour informarion and according to the explanations given io us, rne
atoresaid consolidated financial statements gjve rhe information requir€d bythe Conpanres acr,
2o13 ( theAct") in the manner so required and sive a true and fair view in conformit\:with the
accounting principles generally accepted in rnJid, of the consotidrtcd srate ofaffairs of the Croup. as
at March3r,2025, and consolidared total comprchensive income (conp sing of profit and othei
comprehensive income), consotidated chaDses in equiry and its consolidated iasli flows for the year

Basis forODinion

3. we conducted our audit in accordance wirh the Standards on Auditing (SAs) specified undef Section
43(ro) oftheAct. Our responsibilities under those StaDdards are further desciib"a in tl,".euditor's
Responsibiiities for the Audit ofthe Consolidated FinaneialSrrtcn,ents sect;on of our re Dort_ We are
independent ofthe croup in accordance wjth rhe ethrcal requircmenrs ihat are rotesnt to our auor
of the consolidated financial statements in rndia in tefms oath€ Code ofEthics issued by the rnstitute
ofChartered Accountants of India and the relevant prcvi!ions oi rhe Act. and we have flrlfijled our
other ethical responsibilities in accordance h ith theie requjremeniq. We believe rhai the auotr
evidence lre have obtained, is sufficient and appropriate to provide a basis forouropinion.
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Report on the Consolidated Finan.ial Statenents

Orher Information

.1. The Holdins Conrpany s Board ofDirecrors is.esponsible for the other jnfo.mation. The other
intormation comp ses the infomation included in the Director's report b|t does not inctudethe
consolidated financial statcments and ouf auditor's r.portthereoD.

Ouropinion on the consolidated financial statenents does not cover th€ other information and wc
do not exp.ess any fbrm ofassurance conclusion thereon.

ln connection with our audit ofthe consolidated financial statements, our responsibilitv is ro read
the other information and. in doing so, considerwhether the other infomatio; is mate.ia y
inconsistent with the consolidated financiat staterDents or our knowl€dge obtained in the audit or
otheMise-appem to be materially misstated. Ii based on the wo.k we have performed and the
repoits ofthe other auditorsas turnishedto us (Refefparasraph 12 and 14 b;low), we conclude
that there is a material misstatement ofthis other information, *e ae required t; report that fact.

We have nothing to report in this regard.

Responsibiliti€s ofManagement and Those Charged wirh covernance for the
Consolidated Financial Statemenrs

5. The Holding Companys Board ofDirecrors js responsible for the preparation and presentation of
these consolidated finaDcial starements in term of the requirements ofthe Act thafsive a rrue and
fairviewofthe consolidated financial positioD, consolidaied financiat perforrnance'and
concolid3lcd cash fluws. and chansc. in equib oi rhp Cro rp in accord;n.c h rth rhe dcfounrinp
prin.iple. sencrdlly accerred in lnJia. incliding rhF Accou;tinB Standaflj. sp""ified un,t.r S".r "n1$ of the Act. The respective Boafd ofDircctors ofthe companies inctuded in the crouD are
.esponsibl€ for maintenance ofadequate accounting recordi in accordance with the provisions ot
the Ad lbr safeguarding the assets ofthe croup and for pr€ventins and detectins fra;ds and other
irrFBUldritie.: 5ple.tion dnd rpph.ation ofdppropriare .:counring potrcre,. m,kins iudemenrq and
esumarFs rrar arc rcJ:onabtF and trudpnt: and rhe de.iSn, imnternentrtion ard -naintcnrnce ot
adequate i nternal financial controls, that rvere operating effectively for eDsuring acculacyand
compteteness ofthe accounting records, relevant to the preparation and Dresenlation ofirre
coniulidatpd fin,n.i,l \tatcments rhat gi\" J rrue dnd ralr vicr an,lare rrce rrom mrtFrial
m-isstatement, whether due to fraud or error, which have been used for the purpose of preparation
ofihe consolidated financial statenents by the Directors ofthe Holding Comp*1,, u" Xo.""otC

In preparing the consolidated financial statements, th€ resDective Board ofDifecrors ofthe
companies indudedin the croup are responsible fof assessing rhc abitiq ofthe Cfnup to continue
A d soing. onfern. dr.clos:ns. as applicabtc, mattcr rctated ro goins co;cern anJ L\in8 rhe going
con.Frn bans of r, courring un.e$ the manrBemenr errher inre;ds 6 tiquidate the Cro"uo orjo
cease uperations, or has no rerli\tic alrerndri\c buL ro do so.

'L\e respective Board ofDirectors ofthe conpanies included in the croup are responsible for
ovem€eing the financial reporting process of the croup.

7.

6.
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Pase 3 of8

Auditor's Responsibilities for theAudit ofrhe Consolirtarcd Financial sratements

ourobjectives are to obtain reasonabte assurance about whettref theconsolidated financiat
statements as alrhole are liee from materiat misstatemert, wherhe. due to frrud or e..o., ard m
issuc an auditor's report thai inctLrdcs ou. opinion. Reasonable assumnce is a hish levet oi
assu.ance but rs not aguarantce thar an aLrdit conducted in accordancewith SAs;lIal,eays derecr
a materiai misstatement 

'!hen 
it exists. Misstatemenrs can arise from fraud orerror and a;e

'nn"ide,"d mdrpriat ir. ind,vidJ. I'v or rn rh, a8sksr,e. thc) !outd ,.d."",s,i il"iJ.i"Ji"
In ruen.r rrp F.uroTi. J/.,,ion" nf u.ea raLpn on rhc ba":. or thFrp !onsot ;dr€d financral

\ pJrr nl 1n d rd.l in ,r, ord:rn, c hrrh SA.. we "r-cFF p"nt"c.iundtj J6nrcnl inJ marntr.n
n'ora\.rondl jrnt crqm thror.,tlnut rh"JJdiL !\- J \o.

. IdeDtit and assess the risks ofmaterial misstatement ofthe coDsolidated financial
stalements. \h.ther ducto ftuud orefrof. desisD and perform audit Drocedures resDonsi!€ toIno'c flsk\. dn! nbtain dud'r e\ iJ.ncF lhJt r. suffi.i"rr and ,pt,ropnare ro pro\ rdF d br5is fur
o,.r npin:on. TIF rLt o{ not dr le.tinE J natFri.t mi*r,.em.ni "eiutring r,;m r.",a i. l-i.r,..,Indn oronFF.ulrinbhomerr"".a.{rrudnayirrolr..." u,i"n,ro-ge^,rrt"nr."nr, "nrii.ior..mi.I' p,F pnrdLions,ortheo\"Fideu. nternJtconrfr,l

. Obtain an undcrstanding ofintcrnai control relevant to the audit in ofde.io design audiro'o.edrresthrlzreappfoDridr-inthF.if.umnrr.r\.r ndnrs..tinr rll(J/Lirofih_lct.*.
rrc arco rc!pon.rblc tor r\tres..n; nur opininn on q h.rhFr I h. HotJins ComDJ.rv hij
ddrqual" . nl, rnal llnaLdl cor'-ol. with I er, I n.e lo .or15ot.,l,,r"d fin;n.iat jr.rLer.r.nr, i.
place and the opcrating ejTecti\rness ofsDch controls.

. Ewluatc the appropriatcness ofaccoLntjng policies used and the reasonableness of
accou nhng est'mates and related disctosures made by management.

. con,l'rd.olrhpjppropfl.rpnA.or mdndtprrcnr'.u..wtrt..Boinb,.orcprnbJ.r.or
,ccounflnt rndj bJied on the audit evidence obtained, x,herher a material uncertaintv existsr.rd,ed In evpntj or conJ ron. tt-Jr ma) ..r\r .igni,icdnr uuuLr on rt_c abili$ ot rh" CmuD ro
'onLrnr'a.dgornscon,?"r.Ith,.n'l.luJ.halamaterirturcFrtJilrl"x:.r.,ue,rerqurr.c
rodrdsJr pr-;on,nourJrd,ro,,rpporro he.-trrpdd,i.tosurc5;nrh-,.,,;"i,;,G,1 ---
rrnrncrar \ldL.lrent! or. if.r dr dr...us n. ar iI.d",iuJtc. ro nrndrb our npinion. our
.on, lusio . drc ba,FJ oI th" dudr, F\ idence ubrdired up .^ thF da rp ot o, r:udirur. reDo.r
Howp\ rr. luruf- elent. nr, onJition. m,,) causF th, Cr"r1r",.r* r", -,i"r",,,3"i"g

. Evaluate theoverall presentation. structure and content ofthe consolidatcd financial
statemcnts, includins the disctosures, and whethef the consolidated financiat sratements
rcpresent the underlying transactions and events in a manner th:tt achieves fair pres"ntatio..
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. Obtain sufficient appropriate audit evidence regardingthe financial infornation ofthe ennles
or business activities reithin the Croup to express an opinion on the consolidated financial
statements. We are responsiblc for the direcrion, supervision and Derformance of the audit of
the financial statemcnts ofsuch entities incluJed inlt e consoti,tat"a lnancial stdtemcrN or
which we ar€ the independent auditors. Forthe othereniities included in the consolidated
financial statements, which have bee. audited by otherauditors, such otherauditors remarn
responsible forthe direction, superision and perfomance ofthe audits carriedotrt bythcm.
We remain solely responsible for ouf audit opinion.

1o. We communicate with those charsed with governance ofthe Holdins Company and such ottrer
entities included in the consolidared financial staternents of'lhich we arethe independ€nt
auditors resarding, amons othermauers, the planned scopeand timingofrhe audir and
sisnificant audit findings, including anysisnificant deficiencies in internal coDtrot that we identifv
ounng our audlr.

u. we a lso provide those charged with governanc€ with a statement that we have complied wrtn
relevant ethical require'nents regardins independence, and to conmunicate with tiem a
relationships and othermatters that nayreasonablybe thought to bearon our independence, and
where applicable, felared safesuards.

OtherMatter

Theconsolidated financial statementsofI subsidiary (alonswith its srepdoM subsidiary) reflect
total assets of Rs 855 lakis and net Iiability of Rs Sg5lakhs as at March 3r, 2c)25, totat revenue of
Rs. 1,445lakhs, total comprehensive loss (comprising ofioss aDd other cornprehensjve loss) of Rs
r13laklis and net cash inflows amounting to Rs so lakhs fortheyear ended on that datc. as
considered in the consolidated financial sratements. The financiat statement ofthis subsidiarv.have
been audited by other auditor whose reports have heen fumished to us by the othrr JUdrror. and our
opinion on the consolidated financiat siatements insofaras it rclates to the amounts and disctosures
included in rcspect ofthis subsidiarf and our report in terms ofsub section (3) ofSection 43 oftbe
Act including report on other Information insofaras it relatesto the aforesaid subsidiar/, is based n
the repo.ts ofthe other auditor and the procedures performed by us.

we did notaudit the financial information of2 subsidiaries and 2 branches whose financial
statements reflect totalassets of Rs 81r lakhs aDd net assets ofRs 212lakhs as at March 3r, 2025,
total revenue ofRs. 115 lakhs, totat comprehensive loss (comp.isins ofloss and other
comprehensive loss) ofRs 217lakis and net cash inflows amounting ro Rs 1$ lakhs for the y€al
ended on that date, as considered in the consolidated financial statements. Thefinancial
information ofthese subsidiaries and branches are unaudited and hav€ been tu.nished to us bv
the management, and ouropinion on the consolidated financial statements insofar as it relatei ro
ihe amounts and disclosures included in respect ofthese subsidiades and branches and our reDort
in terms ofsub-section (3) ofSection 143 ofthe Act including reporr on Other Informarion insofar
as it relates to the aforesaid subsidiaries and branches, isbased sotelyon such unaudited financrat
intorn1ation. In our opinion and according to the information and explanations given ro us byrhe
management, these financial statements are not material to rhe crouD.

13.
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Pase5ofS

r4. The finan(idl strremenrs of I sub!idrdrl and l branch located outside tndia, inctuded in the
consolidated financial statements, which constitute total assers of Rs rS,o44lakhs and net assets
ol Rs 1.354lal hs r. dr Mdrch 3 r. /o25. roru I rrvenue or R.. o.;.rl trkhi, roralromDrehensrvF

'ncome 
(comprisins ofprofir:tnd other conprehensi!e income) of R5 r,72s takls;nd net cash

inflows amounting to Rs ro lakls for theyearthen ended, havc been prepared in accordance wlrn
aftounting pnnciples generally accepted inrheir rcspecrl\ e.ountries and }ave been auditcd by
othdauditoN under generatly accepted auditing sta;dards applicable in rheirrespecrive
count.ics. The Holding Company's nanagement has conveItedthe financial statenrents ofsuch
subsidiaryand branch located outside India irom the accounting princrptes gen e rat ty accepreo rn
therr respective countries to the accountins prinoptes Seneralb aciepted in lndjd. Wc ha!-
auditedthese conversion adjustments nade byth; Hoidtng Compan!s nanagenent. Our oprnron
in so far as it relates to the balances and atrairs of such subiidiary and b.anchlocated outside
India, includins other information, is based on the report oforh;r auditor and the conversron
adjustmenis prepared by the management ofthe Holding Conpanyand audited by us.

Ouropinion on the consolidated financial statenents, and ourreDort on Other Lesal and
Regulatory Requirements betow, is not modjfied in respect of th; above matte.,,itl, r""o""..o
our rFliance on rhe hork don" and repofls of tt e othFr audiror. and rhe finan.i.t Inform;rion
cenireo b\ thc management,

Report on Other Legal and ReAularory Requirements

15. As required by paragraph 3(xxi) ofthe Companjes (Auditor's ReportJ Order,2o2o (,.C.\RO 2o2o,,),
issu€d by the Central covernment of india in te.ms ofsub-secrion Gt of S€ction r4g of the Acr,
weEport that thereare no quaiifications oradverse rcmark included by the r€spective auditors in
their CARO 2o2o reports issued in respect of the staDdalone financiat sratenent; ofthe compdnics
which are included in these Consotidated Financial Statemenrs.

16. As required by Section 143(3) ofthe Act, we repoft, to the extent applicable, that:

(a) we have souCht and obtained all the information and explanations which to the best ofou.
knowledge and beliefwere necessary for the purposes oaotrr audit ofthe aforesaid
consolidated fi nancial stat€nents.

fbl lr ouropn:on.pruperboot.ot..counrd.r-quredb]tasreldrinAton-eDardrionut rhr
atoresaid consolidated financial statenents have been kepr by the Hotdini Companl sn far as
it appears from our examination ofthose books and the repods or the oth;r duditori, except
for the matters statedin pa.agraph r6(ixvi) betow on reporting under Rule rr(g) oftfie
Companies (Audit and Auditors) Rules,2oq (as amendad). Further, in the abs;nc€ of
sufficient app.opriate audit evidence, we are unable to verifo whether rhe backuD ofbook of
account and otherbooks and papers maintained in electronic mode has been mitntanea n" a
dailybasis on servers physically located in tndia during theyear.

(c) The reports on the accounts of the branch office of the Holding Company audited under
Section 143(8)
ofthe Act by branch auditor have been sent to us and have been property detlt with by us in
pr€paring this report.
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(d) The Consolidated Balance Sheet, the Consolidat€d Statement of profit and Loss (including
other comprehensile income), the Consolidated Staternent of Changes in Equity and th€
Consolidated Statenent of Cash Ftows dealt with by this Repor are in agreement with the
relevant boolG of account and records maintained for the purpos€ of prepffation of the
consolidated financial statements.

(e) In ouropinion, the afo.esaid consolidated financiai statemeDts comDlv with the rndian
AccounlinS Standards specified under Secl ion r33 ofthc Act.

(D Onthe basis of the \^'ntten representations received ftom the direcrors ofthe Holdinq
Company as on March3r,2o2S taken on record by r}le Board ofDirectors ofthe Hotains
Company and the reports ofthe sratutory auditors of its subsidiary company, i"corporatea in
India, none ofthe directors ofthe Grcup companies incorpomted in tndia is disquatified as on
March31,2o2S from being appointed asa dirlctor in ter;s ofsecrion 164(2) ofiheAcr.

(g) with respect to the maintenance of accounts and other matt€rs connected therewith.
reference is made to our remarks in parasraph r6(b) above on reponing under Section
t43(3)O) and paracmph r6(ixvi)belowon r€portins under Ruttl1(s) ofthe Rules.

(h) With respect to the adequacy of intemal financbl controls with reference to consolidat€d
financial statements of the croup and the operating effectiveDess ofsuch controls, refer to our
separate report in Annexurc A.

(i) with .espect to the other matters to be included in the Auditor's Report in accordance with
Rul€ rl of the Companies (Audit and Auditors) Rutes, 2014, in our oDinion and to the best of
our information and accordinS to the explanafions siven to us:

i. The consolidated financial staternents disctose the impact, ifany, of pendiDs litisatjons on
the consolidated financial position of the croup- Refer Not€ 34 to the consolidated
fiDancial statements.

ii. The Group did not have any long-rerm contracts includins derivative contracts as at March
gr, 2025 for which the.e were any material foreseeable losses.

iii. During the year end€d March 3r, 2025, there were no amounts which were rcquired to b,e
transferred to the Investor Education and prorection Fund b) rhe Holding Co;pany, and
its subsidiary company incorporared in tndia.
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iv. (a) lhe rcspective managements ofthc Holdins company and its subsidiary which are
companies incorporated in India whose financial statements have been audited under
ihe.{ct have repfesented to us and the other audirors ofsuch subsidian, resDectivelv
tlar. ro th- bp,, of lhpir tnnh edgF dnd bpt ci d, dit't".ed in Nore 4b r" ttr;
consolidated financial st:ttemcnts, no tunds (whjch are natc.ialeither individuallv or
n "8grrs. lF r I dve bF-n Jdvanc"d or luJnrd or in'F.r-d (prrhpr fium horros"d r Inds

or sha.e pr€mium or any other sorrces or kind offunds) by the Holding Conpany o.
any ofsuch subsidiaryto or in ani.other person(s) orentity(ies), inctuding foreign
entiiies ( Internrediaries"), ldth the understandnrs, s,hethe. recorded in writins or
olhFtu -n. rhat thF Intcrme,idry "hrl,. whether.lirp, I I o. indifcfrt\, tend or iniFrr in
other persons or entities idenrified in anr, manner ilhatsoever by or on behatfofthe
Holdins Companr or an)' ofsuch subsidiar) ( Uttinate Beneficiaries,,) or Drovide anv
errirrnr.n. sp.ur ir\ uf rhr'iL" on b-hatt ot rhe I triT"te Berref ..ir ip...

(b) The respeciive managements of the Holdins company and jts subsidia._v $nich are
conpanies incorporaied in India whose linancial statements have been audited under
the Act have represented to us and the other aLrditors ofsuch subsidiarv resoecti\€lv
that, to th€ best oftheir knowledse and beliel as disclosed in the Notes 46 i; the
consolidated financial staterneDts, Do tunds (which are material eithff individtrallv or
rn aglresate) have been received by the Compnny or any ofsuch subsidiary froni any
pcrson(s) o. entiry{ies), includnrs fofejsn eDtiries {"Fundnrs panies,), wiih the
understanding, rrhether recorded in wriring o. othcNise, that the CompaDvor anyof
such subsidiaryshall, dircctly of indirectly,lend or invest in other persons or entities
identified in an), ma n n er rvhatsoeve. by or on behalf of the Fundin B Part) ( .Ultin ate
Beneficiaries ) o. proride a ny guarantee, securitl or th e tike oD behatf of the Ultjm atc
Beneficiaries.

(c) Based on the aDdit procedures, that has been conside.ed reasonable aDd appropdate in
the circunstances, performed byus and rhose performcd by ttre auduors oitrre
subsidiarywhich is a compaDy incorporated in India uhose financiat statcments have
becn audited undertbeAct, nothing has come to our or other audito|S noticcthathas
caused us or the othcr auditors to bclieve that thc representations under sub-claDsc fil
dnd I ii I nf R,rle r r("/. nlrain dn.' mrrcldl mLsrrren;rnr

The Holding Company and its subsidiary compan),haye not declared orpaid any dividend

Based on ourexamination, \'hich includcd test check, the HoldiDJ. ComDany has used
.'mnurling .uilhJre ror mdin.Jiri-g iri DUoL nfdc, oLnl h hich h; a r"JrLr; ni rccording
audit trail (edit lod facility and thathas operated rhfoughoutthc year forallrelcvant
transaciions recorded in the software, except that the audit t.ait is not maintained in case of
rnodification by certai. users ilith specific access and the audit t.ail is nor maintained for
dirF,ldzlaba+chJns"..DurinsthFcour.eofprrr,rmrngoLro'"crdure,orh"fthanthe
alorpr,'rdrl\ldn,c.oldudir lrailnut muil(a'ned*lcF heouFsr.u.otourcommenr.e
une. nol ari.r. he did nor nn icc an) .n"l.,n.F ot audrr rri I fearure bpin- rJmDer",i s ith;.
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Further, the Holding Companyhas also used an accounting software, which is operated by
a third party serr'ice provider for maintaining its books ofaccount and in the absence ofthe
independent seNice auditor's report, we are unable to comment on whetherthe audittrail
feature ofthe aforesaid software was enabled and operat€d thfoughout the year for all
relevant transactions recorded in the so{tware or whether there were any instances of the
iudit trail f"ature being tampered with.

Fu(her, the audit trail, to the extent maintained in the prior year, has been preserved by
the Holding Companyas per the statutory requiremenls for record reiention.

The following remarkwas included in the audit r€port datedJuty 15,2o2S, containing an
unmodified audit opinion on the consolidated financial statements ofASPL Info Services
P vate Limited, a subsidiary of the Holding Company issued by an independent firm of
Cbartered Accountants, which is reproduced as under:

'Pu$uant to Proviso to Rule 3(1) ofthe Companies (Accounts) Rules, 2014 for maintaining
books ofaccount using accounting software which has a feature ofrecordinq audit trail
(edit log) faciiity, based on our exanrinarion. rh€ croup, the acrounting software used by
the Company for maintaining its book ofaccount did not have the audit trail featurc
enabled throughout the year."

17. The croup has paid/ provided for managerial remuneration in accordance with thercquisite approvals
mandated by the provisions ofSection tgT read with Schedule V to the Act.

For Price Waterhouse & Co Chaftered Accounrants LLP
Firm Registration Number: 3o4o26E/E 3oooo9

NW
Arunkumar Ramdas

Membership Number: 112433
UDINr 251124338MOlryO1805

Place: Munbai
Date: July $, 2025



Price Waterhouse & Co Chartered Accountants LLp

Annerure A to Independent Audito.'s Report

Refered to in parag.aph r6ih) ofthe Independ.nr Audiro.s ReDor oferen dare to rhe menbc6 ollvalu.
Inlosolutbns Linired (n)merlvknown rvalue rnnrsohrtions Pfivare Limited) on thcconsolidated financiat
statenr.ntsasof.nd for the Jear ended Nlarch 3r,2025

Report on the Internal Financial Controls wirh reference to Consolidated Financial
Statements under clause (i) ofsub-section 3 ofSection r43 of the Act

1. In conjunction with our audit of the consolidated financial statements ofthe Hoiding Company as
ofand for the year ended Nrarch 3r, 2os5, xe have audited the int$nal financial controls $,u,
refefence to financial statenents oflvahle lnfosolutions Limited (formcrlvknown tvalue
Iniosoiutions Private Linited) (h ereinaft er refened io as the Holding Company,), as ofth.tt date.
Reporting under clause (i) ofsub section 3 ofSecrion r43 ofthe Act in respect ofthe adequacy of
the internal finaDcial controls xith referencc to financial statcments is not aDDticable to th.
subsidiary company incorporated in India namelv {SPL rnro Scnrces pri\ ati Limrred Dursuarr ro
l\l.A nurifi.drror, CsR s83r tt daLFd rJ J un" 2u r7.

Manascm€nt's Resp onsibility fo. Internal Financial Controls

2. The respective Board of DirectoN of the Llolding Compan),, which js a cornpany incorporated rn
India, is responsible forestablishins and maintainins internal financial controis based on the
internalconrrol over financial reportins criteria established by the Holding Company considering
the essential components ofinte.nal conrrol stated in the cuidance Note on Audit oftnternal
Financial Controls Ove. Financial Reporting ("the cuidance Note') issued bvthe tnstitute of
chanered Accountants oflndia ["IcA] ). These responsibitiiies includethe dcsisn,
implementation and maintenance ofadequate interDal 6nancial controls that were ope.at;,g
effectively for ensu ring the o.derlyand effjcient conductofits business, includins adherence to the
respective company's policies, the safeguardinS ofits asseis, the Dreventior and derection offrauds
and er.ors, the accuracy and completeness ofthe accounting records, and the timely preparahon oi
rcliable financial information, as rcquired undertheAct.

Audito/s R€sponsibility

3. Our responsibilitt is to exprcss an opiDion on rhe lloldiDs Companys inrernal financial controls
with refercnce to tinancial statements based on our audit. Weconductcdour audit in accordance
ryith the GuidaDce Note issued bythc ICAI and the Standards on Auditins specified undersecuon
143(1o) ol the Companies Act, 2()13, to the c{tent aL,plirdbie to an audit of internJt financial
controls, both applicablc to an audit ofintern,l fin;ncial cuntr,,ls and both issucJ b\ the rCAl.
Those standards and the cuidance Note require that we complywith erhical requirements and
plan and perform the audit to obtain reasonable assurance about shether adeauate inte.nal
financial controls $'ith refe.ence to financial statements was established and maintained and if
such controls operated effcctivel) in all naterial respects.

Price Woterhouse & Co Chartered Accountonts LLP, 2s2, Veer Salarkar Morg, Shiuaji park, Dadar
(West)Mutnbai 4oo a28
T: +91(22)666975a8
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Price Waterhouse & Co Chartered Accountants T r.P

Annenre Ato Independent Auditor's Retorr

Refen.dtoinpa.ag.aphr6(h)ofthelndependentAudito.'sReportofer€ndaretothenrelrbersofhntuc
Infosol!tions limired (fomre.lyknon rvalue rnfosolurions private Limitedl on theconytidared finan.ial
\rJr.nFr'. r."rd d ror rh" rp.'"fJ".l \rdr.h rr. 2. :r

5.

Our audit invol!.es pefforming procedu.es to obtain audit evidencc about the adequacvofth.
inrFfnJl I nr1.rdl, onlrls .\ .r4m { irl- rrtpr.i.c to frnan.ii. .tatcrcnr. and rheir oo"rarinu
Fffp,ri\rre\..OrrrdLdi'Jr i.ern.lfin.rn,iJl.onrrols$ilhrFrcrrnc. o Fr anciatsrarem"rrs-
included obtainnrg an understandins ofinrernal financialcontrols with refercnce to financial
statements, assessing the riskthat a material lreakness exists, and testingand evaluating the
desisn and operrtins elTectiveness ofintemal conkolbased on the assessed risk. The pr;cedures
selectcd depend on the auditor'sjudgement, inclLrding the assessment ofthe risk ofmatedal
misstatenent ofthe financial statements, wbethcr due to fraud or $ror.

Wc believe thrt thc audit elidence wc have obrained is sufficient and appropriatc to provide a bdsis
forouf audit opinion on the Holdins Compan! s inte.nal financial controls system sith referenc.
to consolidated fi nancial statcments.

Meanina oflnternal Financial Conrrols with refelence to financial strremenrs

6. Acompanys internal linancial controlwith feference tofinancial statements is a process desisned
to provideftasonable assur.tnce rcgarding the reliability of financial repo.ting and rhe preparation
ofnnancial statemcnts for erternal purposes in accordanccwirh generally accepted accounting
principles. A companys internal financial control {irh reference to financiat statemenrs includes
those policies and procedufes that (1) perain to the mainrcnance ofrecords thar, in reasonaDre
detail, accurately and fairly rellect the transactions and dispositions ofthe assets ofthc company;
(2) provide reasonable assurance that transactions are rccorded as necessaryro permit prepararron
offinancial statements in accordance with generally acceptcd accounting princtpics, and that
receipts and expenditurcs ofthe compan) afe being nade onl), in accordance with aDthorisatiors
ofmanagemeDt and directors of the companyi and (3) pfo!,ide reasonablc assuranc€ regardiDB
prc!€ntion or timelyd€tection ofunauthorised acquisition, use, or disposition ofthe company,s
assets that could have a material effect on the financial statemcnts.

Inherent Limitations oflnternal Financial Controls with referenceto financial

7. Because ofthe inberent limitations ofinte.nal financial controls with refercnce to financial
statements, including the possibilit)' of collusion or impropef managenlent ovcrride ofcontrols,
matedal misstatenents due to er.o. o.fraDd may occur and not be detecred. Atso, projections of
an) evaluation ofthe internal financial controls with reference to financiai siatements to furu,e
pedods a.e subject to the risk that the i ernal financialcontrol with referenceto financial
statements may become inadequatc because ofchanges in condirions, or that ihe desree of
conpli, n.F ,{irh t1r poli les or pru."du-es ma) detcriutut".



kiceWaterhouse & Co Chartered Accountants LLP

Annexure A to Independent Auditor's Report

Ref€ned to in pa.aSraph r6(h, of the I ndep€ndent Auditor's Report of even date to the menbers of lvalue
Inrosolutions U m it€d (formerly knoM l%lu€ In fosolutions prilate Limired) on th€ consolidat€d finarcial
statem€nts as of and for the year ended March 3! 2025

Page 3 of3

Opinion

8. In our opinion, the Holding Company, which is a company incotporated in India, have, in all
material rcspects, an adequate intemal financial controls system with refer€nc€ to financial
statements and such intemal financial controls with referenc€ to financial statements vrere
operating effectively as at March 91, 2o2S, based on the intemal control over financial repoting
criteria established by the Company considering the esseDtial components of intemal control
stated in the cuidance Note issued by th€ ICAI.

For Price Waterhouse & Co Chartered Accountants LLP
Firm Registration Number: 3o4o26E/E-3oooo9

-\),/fI {v'l
lltl" l- '

Amnkumar Ramdas
Partner
Membership Number: rp433
UDIN: 25112433BMO(ryO18o5

Place: Mumbai
Date: July $, 2025
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(553)

Th€ abovestatedeitofcash tlowtshould be ead in conlundion with the

This isthecoisolidatedstatenentofCash Flows refeii.d to tn ourr€poftofev€i date.

For Pn@ war.rhoGe & co. ch.rteEd A@udant3 LLP For and on b.h.lt ol th. B@d ol DlcctoB
ol IVALUE ll'lKtsoluTlol{5 LIMLEo
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IVALUE INf OSOLUiIONS LIMITED

{Form€rlvknown as tvALuE tNFosoLUTIoNs pRrvATE LlMlTtD)

ilotes forhins part ofthe consolidated fina.cial statements lor the ye.r ended 3l March 202s

i\/ Ltt:

TVALUE NFOSOLUTTONS trMrTED (FormerV known as IVALUE INFO5oLUTIONS PRIVATE LMITED) lthe Company") s a publc hited company

ncorpofated and domiciled in ndia rhe company .cluding it3 subsidiaries Ias detailed in ndte ssl r h€re n sftertosether refei.ed to 3s the Group"

The r€Bistered offce of the conpany is located ai No 903/1/1, 19th Main Road, ath gector, HsR Lavout, Banga ore 550102. The Gtoup prov des

Digita Asrets protection and Data, Network.nd Applicaton (ONA)manag.ment with a$ociated setuces throu8h channe networks wth variols

dtect OEM panneuh ps. Kev verticak ar€ BFS| vertical, ecovernance projecc, lTes vertica, Telecom, Manufacturing, Education and Hospita ity

v€d cal lcal€sorned as )osrtalA$et Management and protection and (]r)software and Alled slpport (iii) Ienabedr€rucet The company has

branch€s across rfdia and outside ndia lsinsapore, (enya and sansladesh)

I S(mmary of accountin8 policies

{a) Batit or preparation

This Note provdes a isi ofthe mat€.ia accounti.c policles adopted in the preparation ofthe conso dated f nanca natements These poici€s have

be€n cofsistenty applied to allthe yea6 pre5eited, unles5 oth€rwi5e stat€d. These financia stat€m€nisarethecofsolidatedtinancia statements of

(i) Conplia nce with Ind as
The consolidated linancalstatements comply in allmatera aspects wth the Indian Account n€ Standards (lnd AS)not fed under s€dion 133 ol the

companies Act,2013 (theact)tcompanies (lndian Accountinsstandards)Ru es,201sland oih€r.e€vanl provsions olth€ Act

{ii} Historical cost convention

Thecontodat€dlinancastatementshavebeenpr€paredonahistorcacostbass,€xcepltotthefoowingl
-certainfina.ca a$etsand iabiites(incudinsderva!iveinstrumenG)thatismeasuredatfairvalue.
Share based payment.

(iii)New and amended standards adopted by the Group

The Ministry of co.porate Aflans vide notificarion dated 9 September 2024 and 2a september 2024 notifed the companes (ndian Accounting

standard3) second Amendnent Rures, 2024 and companies (nd an Account nE standards) Ihird Amendmeni Ru e5, 2024, .espectvely, which

amended/ notified cerlain accountins standards Gee below), and ar€ effeclive forannua reportinC periods beglf.i.gon oraft€r 1April2024

. Insurance .ontracl5 Ind As 117;and

. Lease Labiityin 5a e and Leaseback Amendmentsto lnd A5116

Thes€ amendments did not have any materalimpact on the amounc recognised n the c!trent year and prior peaods and are not exp€cted to

s3n lica.tly affect the future periods.

(iv) curent -Non cuiient cla$ification:
Atrhe asseis and iabilites have been c astlied aj c!iient and non cunent as per th€ Group r normalop€rating cvce and other crterla as set out in

oivson I ot schedule ilto the companies Act, 2013. Ba5ed on the nature of the Groups bue ness and th€ tim€ beiween acquhiton of assets tor

tradinS and their r€alis.tio. n cash and cash equivalents, th€ Sfoup has asce.tained ts op€rating cyc€ as tweve months fo. the putpose of

cl.srfication ofthe asseBand liabiliti$ inio cuirent and non curent.

(b) Bask of consolidation

Subsdares are a eitites overwhich theCro!p has coftfol. Thegroup convos an entity wh€re the Sroup is exposed to, orhas ri€hts to, varabe

retur.s iroh it5 invotvenent withthe entirVand hasthe abt ty to affect those returfsihrough lts powertod rect the relevant .ct vities ofthe enuty.

Subsidiari$ are luly consotidared from the dat€ on which conko is tran+ened to the group rhev are deconsolidated f.om the date that contro

The acquisition nethod ofaccoutinC is us€d to accountfof bus nesscomb nat ons bytheBroup

The group combines the financ al starements ofthe pa.ent and its subsdiaries lnebv ie adding toc€lh€r like tems of assets, liabl ities, equity,

ncome and expenses. Int€.company vansactons, baances and unrea sed eans on transacuons berween eroup companies.re elminated

Uf.€alised lo$e5 are a so e m nated unl€ss the trafsaction provides evldenc€ ol an impairment of the kandered asset. Account ng polices ot

subsidiaries have been changed where necessaryto ensureconsistencvwththe policies adopied bythegroup

6q
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Non-contfoling interests n the results a.d eq! tyoftubsidiares are shown separatelV ln the consolidated



IVALUE INFOSOLUTTONS LIMITFD

{Formeny known aslVAtlrE tNtOSOLUTtONS pR|VAIE LtMtTED)

Notes torning part of the Consolidared financiatsratemenrs tor the vear ended 31Mar.h 2025
i\nl_l.l-.-

(The group treats transactions wth non contro ng interest5 thatdo nor result n a os5 otconiro as transactions wth equity own€rs otthe group A
.hange in owneGh p nlerest resu ts in an adjustment between the carrv ig amounts olthe co^trolins and non conifo n3 nterests to reilect th€n
re at ve interests in th€ subsidiarv. Any diller€nce between the amoont olthe adjustmentto non.o.trotting interests and any consderation paid of
received is reco8n sed within€quiiv.

When the group.eases to conro idare be.alse ol a loss ofconvol, anV retal.ed iter€sr r. the entitv s reneasured to ts fair vatue wth the chanse
In carryng amount recqnised ln profit or o$. This ta r value becomes the inita carrying amount fof the purposes ofslbsequently accounting for
the reta n€d interest as an lssociate, jo nt venture or financia asret n addition, any amounrs previously.ecoSnised in other comprehensive ncome
rn respect ol that entity are accounted tor as it the group had dir€ctly disposed of the felated assets or abiities. This mav m€an that amo!.ts
previoudy recognised in other comprehensive income are rec assified to orofit or loss

(.) Forei8n cudency translation
(i)FunctionalandPresentationcurency
Items included in the consolidated finan.ial stat€m€nts of each of the croup s entites a.e measlred using the cureicy ot the primary eco.ooic
envrronment n wh ch th€ entityoperatee ('th€ functiona cuiiency'l.The consolidated ri.a..ialstai€m€nrs are presented in idian Rupee iRs), whi.h
i5 trie companys flnctiona and pf€sentation cure.cy The tuncr onal curency oiAsia ivalue pte Lrd.and v. u€ tffosoiutions S€a Co, LTD is usD,
va!e5L(Privai€)LmiredGsLRandthatofASPLifos€ruicesPrivateLmitedisRsThefunctonacuren.!ofthebran.hessRs

(ii) Ira.sactions and bala.ces
Foreign cunency trafsacuons are translated into the fu.ctio.a cuffency using the exchange rates at the dates of th€ trafsacrions. At the yeaf e.d,
monetarvassetsandliabiltiesdefomi.ated nforeigncunenciesar€restatedattheyeaf end erchaige rates. Theexchanse differenc€s aris igfrom
setllement olloreicn curency traEactions and tfom the vear eid rest.tem€nt are recocnised in pfofii and loss. Foregn exchange gains and tosses
are presented in the statement of Pfofit and Loss on a net basis wirh n other Income'/'other txpenset Non monetary trems that are measu.ed at
fan value in a foreign .unency are tratuated lsin8 the excha.ge raies at the date when the f. r va u€ war determined. Trans aiion differ€nces on
asseG and iabl/it €s caii ed at fak value are repoded.s part olthe fair value gain or toss

The f€surts and rinan.al posiron or for€isn operations (none of which has the cuften.y oi a hyperrnlauonary economy) thar have a tunciiona
cure.cy d ifterent tom the pr€sentauon cu(encya.etranslated nro the pr€sentation cuften.vasiolows
- ass€ts and liabiliti€s are traN ated at the c os ns rate at the date olthat ba ance sheet

ncom€ and etpenses aretrans ated at averase exchanse rares,and
Allres!lting exchanBe dillerencesare recognised . other comprehens ve income.

on conso daton, exchan8e difierences aris nB ifom the transation of any net nvestment I ioreign entiries, and of boiiowin€s a.d other ftnanca
instruments d€sicnated as h€dges olsuch invenm€nis, ar€ reco€nised in othef comprehensive income Wh€n a toreicn operation is sod, the
associatedex.ha.gedffer€ncesarereclassifiedtoprofroross,aspartotrheeanorlossonsa€.

coodw and fanval!e adjustments arising on the a.quisition ola toregn operatiof are treated as assets and liabititi€s oithe for€isn ooeration and
transrated at trie crosi.c rate.

(d) (i) Revenue Reco8nition
The Group recognises revenu€ on conpletion of ts p€rtormaice obligatiofs at the fxed transaction pric€s specified in the undertying contrac& or
orde6 There are no varlabe price elements arising fiom dlscounts or rebates. where the contrad or order inc udes more than one performance
obigation, the trafs.cton price s allocated to each obligation based on the r stand alone se inc prces These a.e sepa.atey rted as ndivd!al
it€ms wthif ihe contract o. ofd€r. The primary .reas ol l!dgement for fevenu€ recoenition as principat veE!s agent are set out und€r crircal
en mates a.d lud8ements section and descr bed iu.ther below to/ each revenue cate8ory Revenue is only feco8ns€d to the exte.t th it is h Bh V
probabe that sie.ifcani reversalwl not occur Tra.saction pfice €xcludes taxes and dutes colecred on b€hat of the government The Group
Senerallv does not have any contracts wh€rethe per od between th€ t.ansf€rofrhe pronised goodsorservces to the customer a.d pavment bv the
customer €xceeds oneVear Asaconsequence,thesroupdoesnotadjustanyofihetransaclonpricesfortheiim€varLeormon€v

The Group's activities under thk relenle sveam comp.se the sale of hardware ir€ms consGtin8 of serve6, hardware securitv oodutes afd
aulheincation keys. For hardware sa €s, the Group acts .s pr ncipal, as it assumes p.imary respons biity fof i!liiltnS rhe prom te to provide rhe
goods and for then acceptabilit!, is exposedio inventory risk during the delivery per od a.d has dh.retion in estab ish fg the setting pric€. Revenu€ is
r€cqnEed at rrie g.oss amolnt receivabe from the customer ior rh€ hardware provided .nd on a poinr in rime basis whe. delvered to the

!iot!\r-it\
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IVATU' INFOSOLUTIONS TIMITED

{Formertyknown as tvALU€ tNFosoLuTtoNs pRlvaTE LtMtrEo}

Notes forming part ofthe Consotidated financiat starenents torthe year ended 3l March 2025
i\nt_U;

Software and Allied SloDort
the Groups pedormance obligation is lo fullilcustomers'requirements through the procurement of appropnate sorlware producrs froh retevant
v€ndo4. The Group invoices, and f€ceives pavmentf.om, the customer irself. whikt the va.saction price is set by the Gfoup at the amountspecifiedi ils contract/oder with th€ customer, the software licensins aareenenr is between the vendor and rhe cunomer rhe vendor s responsibte ior
issuiig the licefc€s and activatio. kevs, for the software's functiona t, and for futfitting the promis€ to prov d€ rhe rice.ces to the customer
Therefote,theGroupactsasa..Sentandrecogni?esf€venleo.aneibass.The6rouprecosnisessuchsoftwaresatesrevenueonapont.time
basisonceithas jatGfieditsperformanceobtieations.

Rele'ue lrom profesional/technica seruices and renewa of seruice pa.ks is .ecorded on a net basis as the tevet ot inventory risk, to which rhe
G'oup is expos€d to, in these aftangements is negligibe. The Grolp recognhessuch seruices rev€nue on a poifc n-!me bas s onc€ it has sarisfied its
perrofmance ob icat ons.

The Group 5 actviiies under thh revenue streah ..mpr5es of r€venle from support and ma ntenanc€ contacts towards intrastructure hanaged
servlces and annual s€rutces contfacts

Revenue is.ecqnised when it h.nslefs contro overa servce to the customer. Amount re.eived towards seruces are reporred as advanc€s from.!stom€6 unti all the .onditions tor revenu€ recqnition are mel.

The Group acts.s a principal, as lt assumes pr mary r€sponsibiliiy for fulfillingthe promke to provide the seruices ano fas dscfeion in estabtsh ig
these'vic€ lees. Rev€nue is recognGed at the erossamount recevable lroh the custohertorthe seruices provided overthe pefiod olthe underying

lii) cosrs to r!tfittcon$actt
Th€ Group recog.izes contact fulfilmeit cost as an .sset il those costs specificalty reate to a .ontracr of to an antrc pated co.tfad, the costs
Eenerate or enhance resources that willbe used insatislvingperformaiceobigations in future; and thecosts a.e exp€ciedtobe fecovered.

The incometax erpenseor creditforthe period isth€ tar payable on the clrenr Feriod'statabte income based on ihe app c.bte ncome tax fate lor
ea.h jurisdiction adjusted bychanses in defetred taxa$€rtand tiabiities attriburabre totemporarydrfferences a.o rc unuseo rax osses

The cunent income lat ch.rge 5 calculai€d on rhe basis otthe tax aws enacted or substanuvey enacred at the end of the reporting period n thecoufr'es wher€ the companv.nd its tubsrd afies oper.te and cenerat€ tatable income M.nagement period caly evatuat€s positions taken n tax
retu.ns wiih respect to sit!atio.s in which applicabl€ tax regul.ton is subject to interpretation and considere wherher it G probabte that a taxatio.
althoritvwil acceptan !.cenain tax veatment.The Grolp measures its tat balances ether based on the most ikety amount or the exp€cted value,
dependr.gon which frethod providesa better pred ctionoftheresotutio. otthe uncertaintv

Defetred income tax is provided in f!ll, usingthe iabiitymethod,onrempoGrydift€rencesarsingbetweefthetaxbasesorasetsandtiab riesand
their carrying amounts n the coEolidated f nan.ial {iatements However, def€rcd tax tiab tier are not reco8n6ed ir they afise ffom the iniua
recog. tion olcoodwill. Defered income tax is det-.rmined !si.g tax raret (aid laws)that h.ve been enacted orsubstantra yenacted bythe end ot
th€reportingvearandafeexpectedloappywhenth€reateddeletredifcometaxassetsreaisedorrhedeteredncofretaxabritvissented.

Det€ried tax assets ate recosnsed for a deducnble teopora.y differences and uiused tar osses onty if it G probabre that futur€ rarabe amou.ts
wllbe.vaiiable to urilise thos€ temporary differences aho,osses.
Del€r'd tax liabi ti* are .ot recognised lor temporary differences betueen rhe carryifg amount and tax bases of investments in jubsidiartes and
branches where the grolp s able to convolthe timrns of the reveEalof the remporary differences and it s probabe rhat the d tt€rences wi nor
reve6e rf the foreseeable luture.

D€ter€d tat assets are not f€c4ni5ed for tefrpofary d ffeiences b.tween the caftying amount and t.x bases or Invesiments n subldiaries and
branches where it is not lrobable thatthe difier€..er wiilreverse in the foreseeable lutu.e and taxabe p.ofirwil not be avaitabte dsainstwhich the
tEmporary difi€rence can be uttlised.

oeteredtaxassetsandliabilitiesareoffsetwherethereha egallyenforceaberichtroofts€icutre.tlax.ssetsandriabi ti$ and whe.e the defer€d
tax balances reate to the sahe taxation aulhoritv. curent tax assets and tax tiab tries are ofiset where rhe €ntrv fas a rega v entorceab€ right to
ol1setand intends etherto setdeon a netbasG, orro reatisethe a$etand sefttethe iab rysimu taneouslv.

cu(ent and defetred tat is recognised in pfofit or loss, €xcept to rhe etent th.t it retates to tems recogn sed in other comprehensive income or
d rectyin eq!iry.1. this case, rhetax is also recosnised in orher cohprehensile income or dnectty in equiry, respecrvev.
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IVATUE INFOSOTI]TIONS LIMITED
(Formerly known as TVALUE tNFoSoLUTtONS pRtVATE UMtTEDI

Notet forming pan oa the consolidated iinanciat sratements forthe year ended 3t March 2025

i\/n Lt t::

Ass€ts.nd liab tier arisl.gfrom a ease afe inita v heasured on a present value basis Lease lab ries include the netprese.lva ue ofthelolowi.g

'rxed payments (indudin8 rn substan.e fixed paymentr), e$anyteaseincenttvesreceivabe
.variable easepaym€ntthdta.ebasedona^ ndexo.arate,initiallvmeasuredu5ngtheindexorrateasatth€commencementdate
. amounts expected lo be payabe bythe Gfoup under residua vd ueAuarantees
. the exerciee price oi a pu(hase option iirhe Group k reasonabty cenain to exerc 5e lhar opt on, and
. paym€nt5 of penaltres for term nat ng the rease, ifrhe lease term reirecr5 the Group ererc s ng lhar oprion.

Leas€ payments to be nade ufder reasonabycertain exte.sion options are a so includ€d in the measurehent of the liabiliry The eas€ payments are
discounted usifBlhe interest rate inpliclt in the eas€.lf that rate cannor be.ead y d€termined, wh ch sgeneralVthecaseforleareioftheGroup,
the e$ee's inc'ementa botrow ng rate is us€d, be ng th€ rate lhat the ndivdlalle$ee wou d have to payto boriow th€ fu.ds necessary to obta n

an assetotsimilarvalueto th€.ight oi.use assetin a simlareconomicenv ronmentwiih sim arterms, securtvand conditio.s.

lfaread Vob5etoabe amortisinE loan rate savailabletotheindivdua lessee {through recentfinanc nS or m..ket data)which has a simtlar payment
prof e 1o the €ase, then the Group userhai €te ar a stan ng poi.t to determine the incrementatboftowi.g rate.

Leasepaymentsareaocatedbetw€enprncipalandtin.ncecost.Thelina..ecostrchargedtoprofilo.lossov€.theleasep€.iodso.stoprodlc€a
constantpefodic rate ofi.tereston the r€maini.gbalance ofthe iab tyfor€ach period.

R ght-o'-us€ assets are heasured ai cost.ompdsingthe iottow ng:
.theamounrotthe ntia measurementollease ab rv
. anVlea5e payhents made at or before the commen.ement date e55 anytease in.entives received

RiSht.of-use assets are Cenera/lV depreciated over the shorter of th€ asse!s usef!l ife and the ease term on a srra ght ine bass f the Gro!p is

reasonab y c€rtain to exerc ae a purchase option, the rlght.of use asset is dep.eciar€d ov€rth€ under V ng assefs useful fe

paym€nls associated with shon.t€rm eases and a e.ses of low-va ue asseG are recognsed on a stra Sht ine bass as an expense in profit or os3

shon tefm eases are lea3eswitha leas€ term oi12 nonthsor €ss.

(s) Businesi combjnationt
lh€ acquisition m€thod oJ.ccounti.B is used to account for a business comb natons, r€Cardlesr ofwhether equ ty nnruments or orhef ass€ts are
acq!ned. The considerat on fiansfered forrh€ acquis t on of a subsidi.ry compris€s the:

rair varues ofthe asets traBleiied
.lab ti8 ncufted to the fofmer owners of the acquired busness

equ ty interests issued by the eroup
- iair value of any asset or abiitvres! tingfioha conti.gent cons d€ration a(angement
d€ntfiable assets acquired and liab ties and contingent iabilites arsumed in a bu5iness combrnaton afe, wth mit€d exceptons, m€asured i.itiattV
at thei. fair val!es at the acquisiton d.te. The group recogn ses any non controlling nter8t n theacqu red eitityon an acquisiion bv.cquisirion
basis either at fairvalue or at the non contfollinB inreresfs proponionate share ofthe acquired entilv's net identiliabte a$ers

Acqustiof felatedcostsareexlens€d.sincutred.

cons deration iransfeft ed

amount ot any fon-conkolling interest n the acquted ent ty
' acquisition-date fan value ofafyprevious equity nterest in the acqu red enriry
over the fan va ue ofthe.et identifable assets acqui.ed s recorded ai goodwill lthose amounts are €ss than the lair va ue ol the nei d€nrtfabte
assets ofthe blsiness acqlrred, the diflerence is reco8nised in other comprehensive incohe a.d accumu ated in equiry as capital.eserye provided
ther€ is clear€vidence of th€ underlyins reaions lor cra*ifyinsthe busifess combination ai a barga n purchase.In otherc.ses, rhe barsain purchase
g.in s .ecognked dkect y n €quitvascaptalreserve.

{h)lmpairmentof nonnnancialassett:
Pfop€rty, pant and eqllpment and intang be assets with li.ite lif€ ar. tdted lor mpakment wheneverevents of chan8€s in circumstances indicate
thai the carryfg amount may not b€ r€coverable. An impannent oss is recogn sed iorthe amount bVwh ch the assefs carying anouit exceeds ts
recoverabe amolft The recover.ble amount is ih€ higherofan assefsfanva!e ess costs of d iposal andvaueinuse Forthe pueosesof
asessing impanment, assets are Srouped at the lowest lev€ls for whch there are separately identifiab e cash ntows which are lar8ey ind€pendenr
of the cash nllows from other assets or sroups or asets (cash-sef€ratins units). Non inancia a$ets other than soodwtl that suiler€d an
impairm€.t are reviewed for po$ible reveBalofrhe impa rment at the end of each reporringyeaf.



IVALUE INFOSOLUTION5 TIMITED

(Formerly known ar tvaLUE titFoSoLUTloNs pRtvaTE LlMtTEol

Notet forning part ofthe consotidared financiatsraiemenrs for the v4r ended 3l March 2025
i\/ l_r.t:

(i) cash and cash equivatents
For the pufpose of preseftation in the statement ofcash flows, cash and cash equival€nrs inc udes cash on hand, deposts h€td at ca[ wirh tfancal
nstrtunons, oth€r rhortterm, hghv iquid nvestmenc with orlgina maturit€s of three months or €ss rhat are readiv convenibe to known

anou.ts of.ash and wh ch are subject to an insisnifi.art ri5k otchanses in varue

rrad€ fec€ivabres ar€ amounts due from cunometr tor goods sod or services performed in th€ ofd nary cou6e of bustness. rrade receivabes are
recogn 5ed initiallv at the transaction prlc€. The Group holds the trade .ece vab es w th th€ obiective of co ect ng rhe contraciuat .ash fows and
th€rerore measuf€s them subsequ€ntyatamortised cost usinc the eflective nter€st fiethod, €ss toss attowance A3a pGctica expedient, thecroup
has not adjusted the promGed .mount of co.sideration for the effects of a sgnifcant fina.cing component as the croup expects, at conract
inception, that the pefiod between wh€n the Group trandec the pfom sed good o.service to a customer a^d when th€ clsromer pays forthargood
orservice willbeone yeaf orlessp!6uanito paragfaph 63 of nd AS 115 ,Revenueirom Conhactwrh clstomer

Traded goods are stated at the lower of cost and net rea sabe va ue. cost or trad€d €oods comprses co3t of purchases. cost oi inventortes a so
nclude a othercost5 incu.red in brineinB the inventori€s ro their present ocation and conditiof Costs ar€ assigned to individuatit€ms of nventory
o. werghied average basG costs are dete.mined aft€r deduci ng rebat€s and dscounts. Net r€atisab/e va u€ is the estio.red selting price inthe
ordinary cou4eotbus ness less theestimatedcostsoicomptetonand rheesthated costs necessarvto make rhe sd e

{l)rnve5tmenrs (otherthan rnvestnenrs in s!bsidiaries)and other fina&iata15ets

Ih€Gro!pcasslf esitslnancia ass€ts ntheiolowngmeasurem€ntcarego.tes:

' thoieto be m€ai!red subsequenrtyat fairvatue (€itherrhro!gh orhercomprehensve rncome, orrhrouBh protit or ro$l
r trroseto be neasured at afrorrised cost

lheclassifcatondependsontheentitytbuslnessmodelformanagngthefinancia assetsandrheconvactua tefm5 or the cdsh , owr.

Forassets measured at f. r val!'., gains and ossesw eiih€rberecordedinproftorossorothercompreh€nsvetncomeFornv€stme.tstnequity
nnruments that are not held fortrad ng, th6 willdepend on whethefih€ Group has made an irrevocab€ e ection at the t me of init. recolnronto

nvestment at FVoct.

IheG.oup feclassifies debt investments whei and ontywhen itsbusiness mode formanaCingthoseassetschan3es.

Regu ar wav purchases afd sa es of financial assets are reco8nised ontrade-dare, being the date onwhrch the Group commrs to purchase or sare the

at i.rtialre.ocnitron, the Group measures a fnancia a6set at iG fa rvalue pl!s, in the case ofa tinancia asset notattairvat!e through proiit or oss,
ransacton cost5 thal are direcdy attributable 1o the acq!kition of the lnancia asset. Transacnon costs of fj.anca assetscaftedatfarvatue
through proftorloss are erFensed n orolitor oss

Flnancia assets wth €mbedded dervatives are consrdered i. th€tr entirety when determining wheth€r then cash aows are soetv pavment of

(iii) {a) Debt in5trunenrs
subsequent m-"3slrefient ol debt innruments depends on the Group! business node formanagnglhe a$etandrhe cash flow characteristics ol
theasset There aretwo measurementcategores into whichth€ Group ctasjii€s irsdebr instruments:

' Aoonised cost: Assets that are hed lor colleciion ol contractual cash fows where those cash ftows r€present so€ty payme.ts of principal a^d
ifierest are measured at amortked cost Interest i.com€ from these financlalassets is ncud€d in other Income usig the ellective interest rare
m€thod Anvgaifor oss arisin8 on derecoBnition is recogn sed dkectly in prolit or loss and presented in other Income/(otherexpenset. rfrpanm€nt
ossesare presented as separate ine item inthe statement of orolit and toss.

' Fanva uethrough prolit orloss: Assets that do not fieetthecrii€ria lor amortsedcost or FVoc are measured at fair !alue thro!gh prot t or toss. A
gain o.loss on a debt investment thai k slbsequ€.ny mea5ured fan vatle through prottor oss is r€.ognised in profit or to$ a.d presented net
within othef In.one/lother €xpenset nrheperiod nwhich tarises.tnrer€stincomeifomtheseiina.ciatassetsis



IVALUE INFOSOLUTTONS TIMITED

lFormerly known as lvaluE tNFosoLUTtoNs pRtvATt UMtTtD)

Notes forming part ofthe Corsoljdated financialsraremenG for the Vear ended 3l March 2025

i\nr_l.l-

{iii) (b) Equity instr!ments
The Group subsequently measures a equity invenments at fa r va ue. Where the Grolp s manageme.t has eected to pfesent lair vat!€ ga 6 and
loss€s on equity nvestments in oth€r comprehensive r.come, thefe k no subsequent reclassiiication ofla r va u€ ga nj and o$es to p.ofit or o$
follow ns the dere.ognition ofth€ nvestm€nt Dvideids from such nve(mefts are recogn sed in protit or o$ as other income whe. the Groups
right to receive paym€nts is establi5hed.

chanees lf the lat va ue of iinafcial ass€tr a! ranvalue throush pfotit or oss are recosnied n other Income/(other Erpenies) n the statement ot
proft and oss. lmpairment osses (and reve6al of mpatment losse, on equlty investmenB measured at FVOC|are not reported s€paratetv from
otherchanqes in fa. value.

{iv) lmpairnent of linancial a3rets

The Group a$esses on a forwafd looking basis the expected credit osses associated wirh ts a$ets canied ar amortised cost and Fvocl debt
instruments. Theimpanment hethodoogyapptied depends on whether the.e has be€f a rignif cant tncreas€ in c.edit. sk.

For trade receivables, th€ Group applies the simp li€d approach permitred by Ind As 109 Financia/ /nstruments, wh ch requnes expected titetim€
loses to be r€cognredfiom i.rtial reco8nit on oi the recervab es.

{v) DerecoCnition ol financial as5ets
Alinancialasse!G derecognBed on y wh€n
. the Group hastransfenedthe rights to receivecash flows fiom the financialaset or
r reta 

^s 
the contractua rghts to receive the cash llows of the financalass€t, but assum€s a contra.tualob gaton to pay the cash i!ows to one or

where the Group has transferred an asset, the Group evaluat$ whether it has transiened subsianta V a rtks and rewards of ownership ot rhe
linanci..ss€i. nslchcases,lheli..ncialassetisderecognfed.WheretheGrolphas.ottransferedsubstantiaiya ftks and r€wa rds of ownerehip
ofthe fin.nc alaiset, the financialasset is not d€recognised

Where the Grolp has neither trafsfened a fnancia/asset nor retains substanua y a rsksandrewardsofownerhipoitheft.ancatassei,the
linancia asset is dereco8nEed lih€ Group has not retain€d controloJthe financalasset Where the Gfoup reta ns contro of $e financial asset, the
.sset is.ont nu€d to be recognised to the erent olcontinuing involvement in the I nanciatasset.

{vi) rote.est income on bank deposits and unwindiq or interest on security deposirs paid
nteren ncome is a.crued on a time propodion basis, by.eferenc€ to the pr nc paloltstandin8 and recorded lsing ihe elfectve interen rate (E R).

El3 isthe.ate that eracdydiscounts the estimated f!ture cash recerpts overthe €xpected ifeoffinancia inst.ument, wh€re appropr aie, io rhe gross
.arrying amount olthe financialarset when calcu atinS EIR the Group estimat€s the expecled cash lows bv considerinc a th€ contractua rerms of
thefinancalinstruhentbutdoes not con, der expected cr€dir lo$es

{m) Propeny, Pbnt.nd Equipment
Freehod land is canled at histori.alcost. Allother iiems ol propeny, pant and equipment are nated at hisrorlcalcost less depr€caton Historca
cosilnc udes expenditur€that s directly at$butabletothe acquhiton of the itehs.
subsequent costs are included i. the ass€t s carryinc amount or recocnsed as a separate arset, as approprate, only when t h probabte that futlre
econonc ben€tic assocated with the tem wili flow to the Group and the cost ol th€ tem can be measured r€liably. All oth€r repans and
ma ntenance are chargedto profitorloss durin8the repofiingyear nwhi.h theyare incured.

Depreciation methods, est mated usefu iv€s and residuatvatue
Deprecation s ca culated us ng the straicht line meihod to a ocate rhe con of the assets, n€t ol rhen 16dua values, over their estimated us€fll
ves The asers' residual v.lues and us€lu lives are reviewed, a.d adjuned il appropiate, at the €nd of e.ch f€portins year. An a5sefs carying

.mountiswfittendownimfrediatelytoitsrecoverableafiount fthea$et!carryingamolnt s greater than its est mated recov€rable amount 6ains
andossesondisposasaredetermnedby.omparin8proceedswithcarryingamo!ntTheseareincludednproftorlosswthinorh€rincomelother
expenset Enimated useful life of assets usedfo.depf€c ation s asfollows:

Ofi c€ equlpme.t 5 years

Fu.niture and fixtures. 10 Vea6

Networks.nd S€rvers 5 yea6
Demo equipment s 4yeafs

Theesimated useful ves of networks and sefreG a.d vehicles is ower than the useiul lf€ oresnib€d underSchedlle rto the Cohoan es Act 2013.
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in ofd€rto reflect the actualusage ol the assets.



IVALUE INFOSOLUTIONS LIMITED

{Form€rly k.own a5 rvaLuE tNFoSotuTtoNs PRtvaTtuMrTEo)

Notes lorming part olihe €onsolidat€d financiat statements iorrhe year erded 31M.rch 2025
i\nLr,:

Goodwillon acquisitons otsubsidiaries is included in intangible as5eis Goodwi is not amortsed but tisi€sted fo. mpairme.t annua y,ormore
frequently if evenls orchanges in circumstafces indicate that t might be inpaned, and is carred ai cost le$ a.clmulat€d impa rmeft osses. Gains

and o$esonthedsposaloianentitvincludethecarryingamountolgoodw re atifg to the eniity ro d

Goodwill s allocated to ca5h gene.ating units lorthe purpose ol mpanment testi.g. The a ocation is made to those cash gen€.ating units orgroups
ot cash senerat nB units that are expected to b€.eft from th€ bus n€ss comb nat on in which the goodwll arose. The un ts or Croups of unirs are
idenrifiedatthe owen €vel at which Coodwill smonitoredforint€rnalmanag€m€ntpurposes,which .our.asearetheoperatngsegments

{ii) computerSoftware
CohplterSoftwafe has a finite usefu feandarestat€d at cost essaccumulat€d amortsauon and a.cunuated imoa rme^t losses. ifanv.

Soltware for internal use, which s pfimafiy acqut€d from thnd party vendors is capta sed. Subsequent costs a$ociat€d with mai.taining such
sottwafear€recoenisedasexpenseasincuned Cost ol sofiware nc udes licetue fees and cost of imp em€ntation/system l.tegration services, where

liiilAmortistion M€thod and Period

Computer software are amortised on a pro raia b3sis us fg the stral8ht.line m€thod over then estimated usefullife of3 years, fiom the date they a.e

(o)Irade and orher payabret

These amounts r€present liabiliti€s lor Coods and servicee p.ovided to the Gfoup prior to the end of th€ lnanc alyearwhkh ar€ unpaid. Th€ amounts
afe uns€cur€d. Trade and other payables afe presented as cutrent liabilites un es5 payment s noi due wirhin 12 monlhs after the reporti.g year
They are fecognis€d intially at then transacton va ue wh ch .epresents their lan value and subsequeitly neasu.ed at amorised cost lsing th€
effecuve nterestmeihod,

Funds receivedfrom vendo6for product rebates a^d narketinB/p.omotio. programs ar€ recorded as adjustments to productcosts, according to rhe
natureoltheprogram TheGroupaccfuesrebaleso.othervendor icentivesasearnedbasedonpurchaseofqua tynCpfoductsorasservic€sare
provid€d i. accordanc€ wth th€ terms ofthe r€lated pro8ram

Botrowi.gs are inita y recognised attairvalue, netoftranractoncosts incutred. Borowin8s aresubsequentymeasur€d at amortisedcost
BonowinBs are removed fioh the balance sheet when the obligation 5pecified n the coftract is discha.Ced, cancelled or expired. Ihe diifefenc€
between the carrying amouft of a I nanclal ability that has been €xt.surhed of trandered to another partv and the consd€raton paid, includinC
any non-cash arsek fiansfered of I abilities assum€d, srecosnGed nproritor ossasother ncome/(tupenset.
where the terms ofa financia lab tV are renegotated and the entity issues equity nstruments to a creditor to ettinguish allor part of the liabillty

{debtroreqlityswap),aeanorlossisr€cosniedinprorloross,whichismeasuredasthediffef€ncebetwe€nthecarrynBamountoithefinancla
iabiliWandthe la rva ue ofthe eouitv nstruments issuea

Borowrfgs are classiUed as c!trent iabilties unless the Group h.s an uncondiiional rght to defer settement of the liabilitV for at east 12 honths
aner lie report ng year. Where the.e i5 a br€ach of a materialpiovision of a long term loan aranBem€nt on or belore the efd ofthe reportine perlod
with th€ efiect that the ab ty becomes payable on demand on the repodns date, the entity does not da$iiythe liab ty as c!treit, fthe €nder
.€reed, after the reporung Vear a.d before the approvalofthe consolidated I nancia rtatemenBfor Gsue, nottodemand pavnent as a cons€quence

(r) Provkions a.d contincencier
Provisons ar€ recognised when the Gro!p has a pf€sent legalor constructve obligation as a resull of past ev€nrs, ir is probable that a. outiow ol
r€sourceswillbe f€quked io settle th€ ob Baiion and theamount can be re abVestimated
Provisions ar€ m€asured at ih€ present va ue of mana8ement's best est mate otth€ expenditure requ red to sett e the present obligation at the €nd

A disclosure for cont neent ab ities is made when ih€re is a po$ b€ oblCation arisine from past events, the exist€nce otwhich willbe confnmed
ony by the occun€.ce or non-occurence of o.e or more uncerta n llture events noi wholy wth n the contolof the Group or a present obli€ation
that arses from pan €vents wh€re it is either not probable rhat.n outtlow ofresour.es embodyrns economi( benefits w be requ red to sette ora
reliab e ertima!e of the amount cannot be made.
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IVATUE INFOSOLUIIONS LIMITf D

lFormerly known 3s tvAtuE tNFosotuTtoN5 pRtvATE LtMtTED)

Notes rormins pan of the consolidated financial statements for rhe year ended 3l March 2025

i\nLU:

(l) short term oblisation:

{i) Salarie5 and wases:
Liabiities fof wages and salaries, includine non.monetary benefits that are expected to be sett ed who ly wlthin 12 months after the end ofthe peiod
in wh ch the €mpoyees render the r€ar€d servc€ ar€ recogn sed in respect of emp oy€es' seRices up to th€ end of th€ f€port nB year and are
m€asured at the amounts expected to be paid when the liabilities are settled. The iabiities are prerenled a3 cuftentempoyee benefit obligations if

The Group recoCnises a iability and an expens€ fo. bonuses. Th€ 6foup recognises 3 provrion where conracrually obiged orwhere there s a past
practcethatha5.reatedaconstructiveobligation

(lr) other long-tef n ehployee benef it obrigation5
TheGrouphasliab ties for earned €ave that are not expec(ed to be settled who ly w thin 12 months alter rhe €nd ol the period nwhlchthe
empoyees render the reat€d service These ob gatons are ihefelof€ measured as th€ present va ue of €xpeded future payments to be made in
re5pect of setuces p.ovided by emplovees up to th€ €nd ol th€ report nB yeaf usine the protected unit (edt method The benefts are discounted
using ihe appropriate harket yieds at the end of rhe @potin€ year that have terms appfoximat nB to the t€rms of th. r€lated obligation
Remeasuremenisasa re5!lt ofexperi€nce adj!stm€ntsand changes in actuaralassumptionsare.ecognB€d in prontof oss

The obliCations are pr€sented as cutrent iabilites in the ba an.e sheet fthe entty does not have an unconditona righr to defer sett ehent for at
leasttw€v€ months afterth€ reporti.gyear, regard ess of when the actualsettlement is exp€cted to occur.

(lll) Post-eoployhent oblisationr: The group operates the io owinspost.empoyments.hemes:

(i) Defined benerit plans such assratuity:
Ihe iabilitv recogn sed n the ba ance sheet in r€spect of gr.tuity pans s the present value of the deJined benent obliSatio. at the end oi rhe
reportingyear The def ned beneJii obligatio. scaculatedannuallybyactuariesusingtheproject€duntcreditmethod.
The preseni value of th€ defned benefit ob igat on is determlned by d scount nC the estimated future cash ouifows by refefenceto market ye ds ai
the end oflhe reportin8 y€ar on Covernment bonds th.l hav€ terms appfox maung to the term3 of the re ated ob gat on.
The net int€rest cost G ca culated by applyine the dhcount rate to $e net balance of the def n€d b€neft ob igation and the fak value oi plan assets.

Thscost slncludedinempoy€ebeneftexpense n the statement of profit and loss.
Remeaslrement Cai.s and losses arsi.g from experience adjlstments and cha.ees in actuara assumpions are recognised in the period in whch
they occur, dt€ctly in other comprehe.sive income. Th€y ar€ nc uded in reta ned earnlngs in the nateme.t ofchanges i. equity and in the ba ance

Chang6ln the present va ue ofthe delned benefit obligation r€sult nS irom pan amendments or cudailments are recognsed inmediatey in profit
of ossas past service cost
(iil Defined contribution pl.ns
The Group pays provident fund conributions to publicy adm.ist€r€d provd€nt funds a5 per loca rcgulations. The Group has no further payment
obligalions once the conlr butions have been paid The contribuions are accounted for as defined conrrbltion pans and the confiibutiois are
recosn sed as emplovee benetit €xpense when th€y aredue

(lV) share-bared patments

(i) Enployee Srock Appreciation Right5:

Shar€-bared compens.tion benefts ar€ provided toenpoy€esva share app.eciation rghts Liab ii* lor the Group\ share appreciation riChts are
recognised as €mplovee benefit exp€.se over the relelani setuice perod lhe abilites are remeasufed to ia rva ue at each reportinB date and are
pr€sentedas emplovee benefit oblig.tions rn the balance sheet

(ii) Employee stock optior s.heme5
Th€Groupoperates share based compensaton pan5 that provde forth€ Sraft ofstock based awards to irs oflce6 and emploveesi ncluding that of
itssubsidi.ry A stock opt on gives an employee, the riShtto purchase common stock ofthe Group ar a lix€d p.ice ior a speciiic period oftime

The fan value of alloptons Sranted is recoe. sed as an employee beneits exp€nse wth a coffesponding increase in eqllty Thetota anountto be
expens€d G determ ned by.elef€nc€ to the lak va ue ofthe opt on5 granted

Thetota expense is fecognised over the vesling perod, wh ch is the pefod ov€r wh ch allofthe specfied vestine condiuons are to be satisfied At
the €nd ol each period,lhe entty revs€s ils ettimates of the iumber of opuons th.t are expected to vest based on the non-market v$ting and
servlc€condiuons.ltrecognsesth€impactolther€vhiontooriginaestmates,ifany,.proftoross,withacorespo

di$r tt r,--
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IVATUE INFOSOLUTIONS LIMITEO

lFornerly known as IVALU€ tNTOSOLUTtONS PR|VATEttMtT€0)

Notes forming part olthe Contolidared financi.lrtatementt forthe year ended 31Mar.h 2025

i\/ t_t,=

li) Basicearnings pershare

Aasic earnings pershare iscalcu ated bydividinai
. the profitattributable to ownersofthe Group
. bythe weighted averase numberofeq!ity shares outstanding dur ng the nnancialyear
(ii) Dil!ted €arnines per share

Dilltedeafnlngs per 5hare adjusts the figlres used in the determl.atio. otbasic eafntngs per share to take intoaccount:
. the after incofre lax eff€cr ollnterestand otherfnancinC co s associated with ditut ve potentiat equity sharer
. the we ghted average number ol addit onalequ ty shares that wou d have been outstanding assumingthe conveGion of alldiluiiv€ potentialequity

{u) Elent' after Repo.tins Date

Whereevents occuiringafterbalancesheetdate provide evidence ol conditions that eftt€d at the e.d of reporting period, the impaci of such evenk
is adjusted n conso dated iina.cialstatements. otherwise, €ve.tsafterbalancesheeidateotmatera sze or .ature are onlv disclosed.

(v) Derivative hrtunents
Derivatives are ony used for economic hedging purposes and not as specu ative investments. Dervatives do not meet the hedge accou.rin8 cr tef a

.nd hence they are cla$ifled as 'held ior t.ading' for accountifg purposes a.d are.ccounted lor at FVPL. They are presented as curent assets or
abilites tothe extentthey.re expected to besetued within 12 monthsatterthe endotthe reportingyear. oe.ivativesafe inir atty .ecocnised atfan

valle on lhe date a derivative contract is entered into a.d a.e subsequently re-measured to the r fa. valle atthe end of each feportin8 year.

{w) Roundins ol amolnG
Allamounts dkclosed if the co.solidated iinancia statementsand notes havebeen rounded offtothefearestlakhs as oerthe reoui.ementot
Schedule lll, u. ess otheMke stared.

Other AccountinE Policies

Operaiing se8menls are reported in a mannef consistent with the inter.a reporting provided ro the Chiel Operating Decision Maker, who is

respo.sible for allocatins resolrces and assessins the perfofmance of the ope.ating sesments. The boafd oI dk€ctoG oi the Group assess the
financial performarc€ and positiof of the group afd make strategi. decisions and therefore af€ id€ntified as chief operatifs deckio. make6. Rel€r
.ote 39 for segment information.

(V)Other incone 'custom Duty CreditScrip
The dkcount on Custom Duty Credit Scrip is recqnked on purchase ofsuch scrip.

(z) oltse{ins linancial in5rufr ente
Fina.calassets a.d liabiities are oii5et and the net.mount is reported in the balance sheet where there is a legally enfofceabe ri8ht to offset the
recoens€d amounts and there k an inlention to sette on a net basis or f€alke the asset a.d settle the lidbiity simultaneously. The eeattv
enforceabe risht must not be conti.gent of future ev€nts and must be erforceable in the normalcoutse of business and n the eve.t of defautr,
insolveicy or bankfuptcy of the Group orthe counterparty

General and sp€cilc botrow ng costs that are direct y attrlbutab e to the acquisirion, construct on or productio. ol a qualifying asset afe capttalhed
duringthe period oftimethat is req! red toconplete and pfepare the aiset lor ts intended use orsale qua ifyins assets are assets that necessariv
take a substantial period of time to get ready io. then ntended us€ or ra e. other boirowing cons ar€ expefsed in the y€af in which thev are

(ab) contrihuted equitv
Equfty shares areclasined as equitv. Incremenral costs directV attributabetothe Gsueofnew shares ofopiions areshown neqlityas a deducton,
net of tax. froh the oroceeds.

Af--"T#<"\
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IVATUE INTO5OTUTIONs UMITED
Itoh€rrv rno*n ar rvaluE rNrosoLUrbNs pRtvArE UMILD,
Not€s roming pan of th. consotidated f inanciat etar€nenk

i\/n !_t

2a Cdti.a I e itimates rndjudgemenb
lne preparation dffinan(ialnateme.s requke5the use ofa..ounung anihates whi.h, by definition, witiFldom equattne acrud resurs.
Managementako needs ro exe(isejudg€menr in app yinsthe Group sac.ounr ns poti.ies.
rhsnoteprovidesanoveryiewoltheareasthari^vo/veahigherdesreeorludgementorcompterty,andoriremswhi.ha.emore*e/ytobe
mat€tarlvadiuned dueto enimares and asumptions turnine our to be ditferentthan rhose origina[y asesed Deraied nrorfr*ion abouteach
olrhe5e enimate5and iudeements is included i relavant notes togerherwrth ilo.mar on about the bas sofcatcu arion rore:ch arfected ljne rem
n the tinan.irr rtatenenB

Enlrutesand judceme^a are.onrinua rv evaluded rheyarebar.donhi5toi.atexperieiceandotherfacto6,incudnsexpe(donsoriuture

{i) R.venue r€rosnnion - principat v€6usag.nt:
Under lidAs 115, Revenue iiom C .ognisins .eveiue, th€ c@up is requned to a$es wh€therits ro e tn srirrins
itsvaaous perfomsnce oblsations 6 to p.ovida the soods or retores irserr(in whi.h case t i! co^sidered ro be adins as pr nc pa J or airanse ror a
thrd panytoprovide thecoods orjeruicg (inwhich ase it ir.oBidered to be adinsas asen0. wh
rhe Group recogn ses revenue atthegro$ amount ot.onrideGt o. to wh.h t expeds to be entided where it is.ons dered to oe ad ng as ag€nt,
the Group re.osiires rcven!e atthe amountotth€ marcin which it expects to be entir ed
To determinerhe nature of ts ob igarion, thestandard pr m3rity rcqunes rhat an entiq shal

{a) dentifothe spe. ried soods or seruices to be prov ded to rne.u{ome..

(b) a$es whether t.onrors each spe.ified sood or seru ce before thatsood or setoice stransfered to the.u*ofrer by(onldennctrn:

a.ir primarilvr€rponribre forfurfi tinsrhe promi5e roprovide the !pe. fied sood o,se r.
b.has inventory risk before thespecited good or setoic€ ha! been tranJeired to a cu*omer.
c. has dEnetion in esabtish nsrhe p ce forthe sp€cified good orrervice.
rudgement 5 the.etore required as to wheth€r the G@up ir a princip3lor agenr:sain* each ipecrried good or seruice, notng rh*: baranced
weishtins ot the above indicators m3v be requircd when makiG rhe ase$ment. Th€ lpeciric judgehents made for ea.h revenle catecory are
dkcu$ed in thea.cou^tins po icy fo.revenue re.dsn t on

(ii) lmpanm€nt of kad€ rec.ivabtes:
mpatmeit oftade receivabler s primariy enimated baied on prior erperien.e with a^d the pan due narusoJ.eceivab er, based on racto6 thar

i^.ude abilnv to pav and pavment history. The asuhptions and enmate! apptied lor deiermini^e rhe p'ovision for,mparment are revewed

(iii) Estim{ron or p6v.'ro. ror bventory
rhe 6roupt lnvenrorv evek are based on the projedions offutu.e d€mand and market conditions. Any suddcn dectine 

'n 
oefrand and/or rapid

producr rmprovemenb and te.hnorosicarchanees.ould .aure the 6@up to have excess andlor obsotete invenrory on an ongoins bass, tha
6roup rev ews for e*imared er.e$ or obso ete inventory and makes approprare pfov sion ro invenrory to brins ro ns e*'mded net fealrab e
varue based upon fore.a* offurure dehand and malker.ondit ons.

tiv) sh.re-based paymenr
rberanvaruauon.tshare Based paymenh requ res use ofceita n a inNore40and4l.

(v) hparment o, coodwit,
The impanment a$ashent rorgoodwit requires use orcearain a$umplions and enim:tes as given in Note 3.

2b 0 denotes rhar rhe amou^ts are betow roundins off.onvention in the consotidated Fi.ancDt lnformation.
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iv LU_
IVALUE IN'OSOLUTIONS TIMITFD

(Formerlyknown a5 rvaLuE tNFoSotuTtoNS PRtvaTE LtMtTEo)

Notes forming part ofthe consolidated financial ratemenrs

23(j)

iCohsists otse.ver, hardware tecurity modules and authentication kevs.

{ Revenu€ from sale ot Hafdwar€ and Software and allied support is reco8nised at a point in tim€ and for tTe^abled seMces 6

23[ii) G

Revenu€ from connads wirh .usiom€re

Softwareaid. lied support

soltwareandallied support

73,143
13,166

1.53a

47,509

1,247 7,442

4,960

92,268

Gross sales bil ed to the Custome6

Netting of Gross sales and Gross Purchas€ in respect ofSofrware and alied support
servkes lRefer note (d)(i) and 2a{i)1 l7sr,610l

211,049

{113,025)

Revenue rron ole.ations 92.264

Int€rest n.ome nom ba.k deposits

Net Gain on Invenmentscatried at Fair Va uethrol8h Prof[ o. Loss

unwind nc ol intefest on securitv depo5it
G.in on Ierm nation of Leases

Interest on Income tax r€f!nds
Labiliues not longer requned, written b3ck
Ner Fan value gsin on derivauves nor desSnated as hedger
N€t Baif on foreign cunency tfansacuoB and trantlarion
Income irom Custom Durv Credit Scrip

Incomefrom nsuranceCaims
Interest rncome on delay paym€nt3 fiom custome6
Other Non-operating if come

163

33

301

912
t2

332

160

T2

112

91

7,957 1,495

4ffi.,;S
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IVAIU E INFOSOLUTIONS LIMITED

{Fomerly known as TVALUE |NFOSOLI T|ONS PRIVATE L|M|TED)

Notes foming parr ofthe Consoldared financiat si.renen6

25 Purchasesof Sto.k-in-rrade

i\/ LU_

'Consists of5erve6, hardware s€.urity modutes and a!ihenrication k€ys.

Purdase ottEded goods

66,528
66,524

n irvento.ies of Stock-in-Trade

Less: Openins balance
1,231

t,424 6,305

(b)contrib!tionstoProvidentandothertunds(RererNore3j)

lc) Gratuity e&en5e (Ref€r Note 33)

ld) statr w€lrare expenses

le)share based paynent expente (Ret€r note40 and 4t) 132

5,93a

r54

2r1
5,380 6,52r

I|P'p.t o oo oNnca I on oanr,ar o iir;it m:rilir-,
l.terest on Intercorporate /oan
Intef€n.haGe on tease iabitfts{Refer not€ 4)
lnterest on Fa.tonng ofTrade R€ceivabtes

Intefest on delayed payment olstatutory Dues

544

5

25

275

213

633

7,?46 r,292

n and amodhation expenset

Depr€.iation otproperty, p ant ana equpmlniqniciiiil :aj
leprec ation ofrishr of use assets (Refer Note 4)
lmortGation orintansibte a$ets (Ref€r Note 3b)

136

556 553

22

691



IVALUE IIIFOSOLUTIONS UMIIID
{Formert tnown as TVALUE tNFosoruTtoNs pRtvATE LTM|TED)

oter lomlng p.rt ofthe coneldated tin.nctatnatement3

iv LU:

30

and ConsuhancyCharses
neprns and M.intenance - othe6

lTEvelling and convevance

l,e,ephon€ and Inrernet Erpenses

Losr allowance made for expected credjt ,o5s on t€de receivaDEs

Net Fan value loss on derivatives not designared as hedSes

Sottrare Subscnption Charae5

Colporatesocial Resp.nsibitity ErpeNes {Refer Note36)

7,J02

38

113

37
457
45

116

2

a

294
't27

643

93
136

291

2,O29

505

52
41
76

50

43

133

604

115

275
6,O23 sA79

30a P.ymenB ro Audttor3

nef reEres ro equry 6sue rerated expenses, whtch .r€ incuiied by company
p.opo.tion to their respective portion of the oftered thares. (Refer Note 6b)

F€er fof otherAudit related s€ruices'
35

15

2 3
t12

'The* relates to equrty i::ue r.tated erpenses, wh(n ar€ incufied bv CohDJnvand {illbe r.imt'xK.d rr.n ihc rPlli

Chxftertd A.corntrnls

3!o'o,no,rf*
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IVATUE INFO5OIUTIONS IIMITED
(rornerJv known 3s tva(|JE rNFosoruTrcNs pRtvATE LtMtTED)

Nor$formiru pad ol rhe coftotidared financial nabments

34 .) continsent liabilities

craans asainst lhe Group not a.knowledsed as debr

IheCompanyh:songoingdsputeswthCunomsAuthorniesnain/ype(ainingtoi^.otrecr
da5rficatonof mportodhaterDs,forthepurposeof compubrionotcustomduty

Ihecompany h.soncoinsdisputeswnhGsTAurhorterfranyrow:rdsd$towadceofinputtax

i\/n r_t t.

) capitar cohmitmenc (n€r ofadvance):
There are no capitaleipedd ture contrafted for atthe end ofthe.uirent repo{inC year or as ar 3t Mai.h 2024

4othercomnirmenG
rhere a.e no other.ommirments at the end ofrhe.utrent repod ngverr orar at lr M3rch 2024.

35 Dkdosures requned for Micro and smaJt Enterprises:
Ihe Group has ce.tain duestosuppter regiiered under'The M.ro,Sm. and Medium Enterprises Deve opment Ad, 2OO6 fMsMEDAcf).
Ihe dh.losures pu6uanr ro the 5aid MsMED A.t are ar to, owsl

.rnrespedofabove,it5notp6cri.abterorth.compaiytoenfrderhenmnssorcashourfow5,irmy,pena,g*,of,t@no,oe
respective pro.eedinss Th€ company does nor expecr any reimbu6emenr5 n respect ofthe above

Pr nc pa amouitduetosupptiers.eeiiered underthe MSMEDActand rema i nsunpadatthe

Interendue to supplie6 reE nered utrder the MsMEO Ad and remainins unpa d s d the ved;id

Pnicpaiamountr pa drosupp e6rosne.edunderrheMSMEDAct,bevondtheappointeddJy

6 ot MSMED Adto suppte6 rqisrered under the M5MED ad,
beyond the appo nred day durins rheyear
Interen paid under section 16 of MsMED a.t ro sopple6 registered under the MsMEDAd, beyond
the appoi^ted day dunnc rhe year

interestdueand payab e rowardi supp ie6 rqistered under the MsMED Ad, tor payments a ready

rdr" i .c?* ? 1d 1r cd-" .-o p"\dbe o.",.F, !".od
35 Corporate so.ial r4ponsibjlitverpenditure

a) G,o.. " -ou--."o fed robc.od1. b, rrec.orpd-rf s.h, n

{bl ahount spent du/ iCtheye:ron
construction /:cqu s t on orany a$et
on purposes otherthai above

dl Tob orprev our per ods,horrf.l
(e)oec s otrerated padyransadions
Q A(rua tow:rds uilpentobrcaron(

/>"
4r'{h'#\
;/rt ,,l' ''" l:W,;
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