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QUANTANXT TECHNOLOGIES PRIVATE LIMITED
(Formerly known as 'ASPL INFO SERVICES PRIVATE LIMITED')

Standalone Statement of Balance Sheet

(Rs. In Lakhs)

, As at As at
oo Note 31 March 2026 31 March 2025
l. |ASSETS
1 |Non-current assets
(a) Property, Plant and Equipment 3 6.35 9.36
(b)  Financial Assets:
(i) Investments in subsidiaries 4 30.00 30.00
(i) Other financial assets 5 0.04 0.19
(c) Income tax assets 6 124.88 133.64
(d) Deferred tax assets 7 171.41 216.43
Total Non-current assets 332.68 389.62
2 |Current assets
(a) Financial Assets:
(i) Trade receivables 8 879.37 356.67
(i) Bank balances other than cash and cash equivalents 9 0.24 0.24
(iii) Loans and Advances 10 0.05 0.94
(b) Other current assets 11 54,72 10.80
Total Current assets 934.38 368.64
Total Assets 1,267.06 758.26
Il. |EQUITY AND LIABILITIES
1 [EQUITY
(a) Equity share capital 12 95.43 95.43
(b) Other Equity 13 (689.53) (833.42)
Total Equity (594.10) (737.98)
2 |LIABILITIES
(i) Non-current liabilities
(a) Financial Liabilities:
(i) Borrowings 141 498.70 498.70
(ii) Other Financial Liabilities 17.1 121.88 -
(b) Provisions 15.1 57.61 27.36
Total Non-current liabilities 678.18 526.05
(i) Current liabilities
(a) Financial Liabilities
(i) Borrowings 14.2 328.99 340.49
(ii) Trade payables 16
(a) Total outstanding dues of micro and small enterprises 5.91 2.64
(b) Total outstanding dues of creditors other than (ii)(a) above 595.79 270.93
(c) Trade payable to related parties 10.80 -
(iif) Other Financial Liabilities 17 88.11 146.07
(b) Contract liabilities 18 28.39 153.87
(c) Other current liabilities 19 85.05 27.47
(d) Provisions 15.2 39.94 28.71
Total Current liabilities 1,182.98 970.18
Total Equity and Liabilities 1,267.06 758.26

The above balance sheet should be read in conjunction with the accompanying notes.
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QUANTANXT TECHNOLOGIES PRIVATE LIMITED
(Formerly known as ASPL INFO SERVICES PRIVATE LIMITED)

Standalone Statement of Profit and Loss

(Rs. In Lakhs)

A For the year ended For the year ended
Particulars Note
31 March 2026 31 March 2025
Income
I |Revenue from Operations 20 2,061.25 1,346.54
Il |Other Income 21 7.16 4.35
Total Income (1 + 1) 2,068.41 1,350.89
Il |Expenses:
Purchases 22 635.45 386.39
Employee benefits expenses 23 922.93 1,005.02
Finance costs 24 90.53 92.91
Depreciation 25 3.28 3.08
Other expenses 26 196.84 107.60
Total Expenses 1,849.03 1,594.99
IV |Profit/(loss) before exceptional items and tax 219.38 (244.11)
V  |Exceptional Items 7a 40.00
VI |Profit/(loss) before tax 179.38 (244.11)
V |Tax Expense / (Benefit)
(1) Current tax - -
(2) Tax of previous years (1.80) -
(3) Deferred tax 7 (45.02) 133.86
VI |Profit/(loss) for the year 132.56 (110.24)
VIl |Other Comprehensive Income
A |Other comprehensive income not to be reclassified to profit or loss in subsequent
Re-measurement gains/(losses) on defined benefit plans 31 15.31 (6.93)
Income tax effect (3.98) 1.80
Net other comprehensive income not to be reclassified to profit or loss in 11.33 (5.13)
subsequent periods
Total Other Comprehensive Income 11.33 (5.13)
VIIl |Other comprehensive income for the year, net of tax 143.88 (115.37)
IX |Earnings per equity share (Nominal value of share: Rs.10) :
Basic and Diluted EPS (in Rs.) 29 15.08 (12.09)

As per our report of even date

For Gunasheelaand Associates
Chartered Accouritants
FRN : 011931S
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artner
4 Membership No. 202400
UDIN: 26202400XFSTNR6829

The above Statement of Profit and Loss should be read in conjunction with the accompanying notes.

For and on behalf of the Board of Directors

of QUANTANXT TECHNOLOGIES PRIVATE LIMITED

Director
DIN: 02226978

unil Kumar Pillai

rishna Raj Sharma

Director
DIN: 03091392

Place : Bangalore
Date: 25 May 2026

Place : Bangalore
Date: 25 May 2026

Place : Bangalore
Date: 25 May 2026




QUANTANXT TECHNOLOGIES PRIVATE LIMITED
(Formerly known as ASPL INFO SERVICES PRIVATE LIMITED)

Standalone Statement of Cash Flows

(Rs. In Lakhs)

Particulars

Cash flows from operating activities
Profit/(Loss) for the year

Adjustments for:

Depreciation

Interest income

Provision for bad debts

Finance costs

Operating loss before working capital changes

Working capital changes:

Change in trade receivables

Change in loans and advances

Change in other non-current and current assets
Change in trade payables

Change in other financial liabilities

Change in provisions

Change in other current liabilities

Cash used in operating activities
Income tax paid
Net cash used in operating activities (A)

Cash flows from investing activities
Purchase of fixed assets

Interest received

Net cash generated in investing activities (B)

Cash flows from financing activities

Proceeds from/(repayment of) borrowings (net)
Finance costs

Net cash used in financing activities

Net (decrease)/increase in cash and cash equivalents (A + B + C)
Cash and cash equivalents at beginning of the year

Exchange difference on translation of foreign currency cash and cash

equivalents
Cash and cash equivalents at end of the year

Significant accounting policies

For the year ended For the year ended
31 March 2026 31 March 2025
143.88 (115.37)
3.28 3.08
(7.15) (4.35)
2.40 8.05
90.53 92.91
232.95 (15.69)
(525.11) 79.24
0.89 2.16
9.86 (120.14)
339.09 179.80
63.92 7.25
41.48 (11.79)
(67.92) (41.83)
(137.80) 94.68
95.16 79.00
95.16 79.00
(0.27) (0.23)
7.15 4.35
6.88 4.12
(11.50) (10.31)
(90.53) (92.91)
(102.03) (103.22)
0.00 (20.11)
0.24 20.34
0.24 0.24

The accompanying notes are an integral part of the financial statements

As per our report of even date

For Gunasheela and Associates
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QUANTANXT TECHNOLOGIES PRIVATE LIMITED
(Formerly known as ASPL INFO SERVICES PRIVATE LIMITED)

Standalone Statement of Changes in Equity

(Rs. In Lakhs)

4 Reserves & Surplus
A Equity Share — -
Particulars Capital Securities Retained TOTAL
premium Reserve earnings
Balance as on 01 April 2024 95.43 4.00 (722.06) (622.63)
Profit/(Loss) for the year - - (110.24) (110.24)
Other Comprehensive Income - - (5.13) (5.13)
Total Comprehensive Income for the year - - (115.37) (115.37)
Balance as on 31 March 2025 95.43 4.00 (837.44) (738.00)
Profit/(Loss) for the year - - 132.56 132.56
Other Comprehensive Income - - 11.33 11.33
Total Comprehensive Income for the year - - 143.88 143.88
Balance as on 31 March 2026 95.43 4.00 (693.55) (594.12)

As per our report of even date

For Gunasheela and Associates

The above Statement of Changes in equity should be read in conjunction with the accompanying notes.

For and on behalf of the Board of Directors
of QUANTANXT TECHNOLOGIES PRIVATE LIMITED
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Director
DIN: 03091392
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UDIN: 26202400XFSTNR6829

nil Kumar Pillai
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DIN: 02226978
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Date: 25 May 2026
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QUANTANXT TECHNOLOGIES PRIVATE LIMITED
(Formerly known as ASPL INFO SERVICES PRIVATE LIMITED)

Notes forming part of the Standalone Financial Statements

1 Corporate Information and Significant Accounting Policies:
1.1 Corporate Information:

a)

ii)

b)

ii)

ASPL Info Services Private Limited (herein after called the “Company”) having CIN U55101KA2007PTC041367 was incorporated on 03 January
2007 under the Companies Act, 1956. The Company has been incorporated as private limited company and is engaged in the business of
designing, implementing and supporting information technology infrastructure for its customers.

Pursuant to approval of shareholders by way of special resolution passed on 04 November 2025 and fresh certificate of Incorporation issued
by registrar of companies,Ministry of corporate affarirs, on 19 January 2026, the name of the Company was changed from 'ASPL Info Services
Private Limited' to '"QUANTANXT TECHNOLOGIES PRIVATE LIMITED.' Change in name with effect from 19 January 2026, does not effect the
financial postion or Operations of the company.

Significant Accounting Policies

Basis of preparation

This Note provides a list of the significant accounting policies adopted in the preparation of the Standalone financial statements. These policies
have been consistently applied to all the years presented, unless otherwise stated.

Compliance with Ind AS
These financial statements are the separate financial statements of the Company. The financial statements comply in all material aspects with
the Indian Accounting Standards (Ind AS) notified under Section 133 of the Companies Act, 2013 (the Act) [Companies (Indian Accounting

Standards) Rules, 2015] and other relevant provisions of the Act.

Historical cost convention

The standalone financial statements have been prepared on a historical cost basis, except for the following:
-Certain financial assets and liabilities (including derivative instruments) that is measured at fair value.
-Share based payments

Summary of significant accounting policies

Use of estimates

The preparation of financial statements in conformity with IND AS requires the management to make judgments, estimates and assumptions
that affect the reported amounts of revenues, expenses, assets and liabilities and the disclosure of contingent liabilities, at the end of the
reporting period. Although these estimates are based on the management’s best knowledge of current events and actions, uncertainty about
these assumptions and estimates could result in the outcomes requiring a material adjustment to the carrying amounts of assets or liabilities

in future periods.

Current versus non-current classification

The Company presents assets and liabilities in the balance sheet based on current/ non-current classification. An asset is treated as current
when it is:

a) Expected to be realised or intended to be sold or consumed in normal operating cycle

b) Held primarily for the purpose of trading

c) Expected to be realised within twelve months after the reporting period, or

d) Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting
period

A liability is treated as current when:

a) It is expected to be settled in normal operating cycle

b) It is held primarily for the purpose of trading

c) It is due to be settled within twelve months after the reporting period, or

d) There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period.

All other liabilities are classified as non-current.

Deferred tax assets and liabilities are classified as non-current assets and liabilities.

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash equivalents. The
Company has identified twelve months as its operating cycle.




iii) Property, Plant & Equipments:
Property, plant and equipment are stated at historical cost including goverment grants and decommissioning costs less accumulated
depreciation and accumulated impairment losses. Historical cost includes expenditure that is directly attributable to the acquisition of the
items such as purchase price, freight, duties, levies. Such cost includes the cost of replacing part of the plant and equipment and borrowing
costs for long-term construction projects if the recognition criteria are met.

Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as appropriate, only when it is probable that
future economic benefits associated with the item will flow to the company and the cost of the item can be measured reliably. The carrying
amount of any component accounted for as a separate assets are derecognised when replaced. All other repairs and maintenance are charged
to profit and loss during the reporting period in which they are incurred.

Recognition:

On transition to Ind AS, the company has elected to continue with the carrying value of all of its property, plant and equipment recognised
measured as per the previous GAAP in terms of Ind AS 101 - 'First-time Adoption of Indian Accounting Standards' and use that carrying value
as the deemed cost of the property, plant and equipment.

Depreciation and amortisation
Depreciation is calculated on a straight-line basis over the estimated useful lives of the assets as follows:

Asset Type Estimated useful life
(in years)

Vehicles 5

Office Equipment 5

Networks & Servers 5

Computers 3

Furniture and fixtures 10

Based on technical evaluation, the management believes that the useful lives as given above best represent the period over which
management expects to use these assets.

An item of property, plant and equipment and any significant part initially recognised is derecognised upon disposal or when no future
economic benefits are expected from its use or disposal. Any gain or loss arising on derecognition of the asset (calculated as the difference
between the net disposal proceeds and the carrying amount of the asset) is included in the statement of profit and loss when the asset is
derecognised.

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each financial year end and
adjusted prospectively, if appropriate.

iv) Intangible assets
Intangible assets acquired separately are measured on initial recognition at cost. The cost of intangible assets acquired in a business
combination is their fair value at the date of acquisition. Following initial recognition, intangible assets are carried at cost less any accumulated
amortisation and accumulated impairment losses. Internally generated intangibles, excluding capitalised development costs, are not
capitalised and the related expenditure is reflected in profit or loss in the period in which the expenditure is incurred.

The useful lives of intangible assets are assessed as either finite or indefinite.

Intangible assets with finite lives are amortised over the useful economic life and assessed for impairment whenever there is an indication that
the intangible asset may be impaired. The amortisation period and the amortisation method for an intangible asset with a finite useful life are
reviewed at least at the end of each reporting period. Changes in the expected useful life or the expected pattern of consumption of future
economic benefits embodied in the asset are considered to modify the amortisation period or method, as appropriate, and are treated as
changes in accounting estimates. The amortisation expense on intangible assets with finite lives is recognised in the statement of profit and
loss unless such expenditure forms part of carrying value of another asset.

Intangible assets with indefinite useful lives are not amortised, but are tested for impairment annually, either individually or at the cash-
generating unit level. The assessment of indefinite life is reviewed annually to determine whether the indefinite life continues to be
supportable. If not, the change in useful life from indefinite to finite is made on a prospective basis.

Gains or losses arising from derecognition of an intangible asset are measured as the difference between the net disposal proceeds and the
carrying amount of the asset and are recognised in the statement of profit or loss when the asset is derecognised.

ot
CHARTERED \%\1
ACCOUNTANTS | &3




v) Borrowing cost

vi)

vii)

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial period of
time to get ready for its intended use or sale are capitalised as part of the cost of the asset. All other borrowing costs are expensed in the
period in which they occur. Borrowing costs consist of interest and other costs that an entity incurs in connection with the borrowing of funds.
Borrowing cost also includes exchange differences to the extent regarded as an adjustment to the borrowing costs.

Leases
The Company assesses at contract inception whether a contract is, or contains, a lease. That is, if the contract conveys the right to control the

use of an identified asset for a period of time in exchange for consideration.

Company as a lessee :

The Company applies a single recognition and measurement approach for all leases, except for short-term leases and leases of low-value
assets. The Company recognises lease liabilities to make lease payments and right-of-use assets representing the right to use the underlying
assets.

i) Right-of-use assets

The Company recognises right-of-use assets at the commencement date of the lease (i.e., the date the underlying asset is available for use).
Right-of-use assets are measured at cost, less any accumulated depreciation and impairment losses, and adjusted for any remeasurement of
lease liabilities. The cost of right-of-use assets includes the amount of lease liabilities recognised, initial direct costs incurred, and lease
payments made at or before the commencement date less any lease incentives received. Right-of-use assets are depreciated on a straight-line
basis over the shorter of the lease term and the estimated useful lives of the assets.

If ownership of the leased asset transfers to the Company at the end of the lease term or the cost reflects the exercise of a purchase option,
depreciation is calculated using the estimated useful life of the asset. The right-of-use assets are also subject to impairment.

At the commencement date of the lease, the Company recognises lease liabilities measured at the present value of lease payments to be
made over the lease term. The lease payments include fixed payments (including in substance fixed payments) less any lease incentives
receivable, variable lease payments that depend on an index or a rate, and amounts expected to be paid under residual value guarantees. The
lease payments also include the exercise price of a purchase option reasonably certain to be exercised by the Company and payments of
penalties for terminating the lease, if the lease term reflects the Company exercising the option to terminate. Variable lease payments that do
not depend on an index or a rate are recognised as expenses (unless they are incurred to produce inventories) in the period in which the event
or condition that triggers the payment occurs.

Impairment of non-financial assets

The Company assesses at each reporting date whether there is an indication that an asset may be impaired. If any indication exists, or when
annual impairment testing for an asset is required, the company estimates the asset’s recoverable amount. An asset’s recoverable amount is
the higher of an asset’s or cash generating units’ (CGUs) net selling price and its value in use. The recoverable amount is determined for an
individual asset, unless the asset does not generate cash inflows that are largely independent of those from other assets or group of assets.
When the carrying amount of an asset or CGU exceeds its recoverable amount, the asset is considered impaired and is written down to its
recoverable amount.

In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects
current market assessments of the time value of money and the risks specific to the asset. In determining net selling price, recent market
transactions are taken into account, if available. If no such transactions can be identified, an appropriate valuation model is used. These
calculations are corroborated by valuation multiples, quoted share prices for publicly traded companies or other available fair value indicators.

The Company bases its impairment calculation on detailed budgets and forecast calculations, which are prepared separately for each of the
Company’s CGUs to which the individual assets are allocated. These budgets and forecast calculations generally cover a period of twenty to
twenty five years. For longer periods, a long-term growth rate is calculated and applied to project future cash flows after the twenty fifth year.
To estimate cash flow projections beyond periods covered by the most recent budgets/forecasts, the Company extrapolates cash flow
projections in the budget using a steady or declining growth rate for subsequent years, unless an increasing rate can be justified. In any case,
this growth rate does not exceed the long-term average growth rate for the products, industries, or country or countries in which the entity
operates, or for the market in which the asset is used.

Impairment losses of continuing operations, including impairment on inventories, are recognised in the statement of profit and loss, except for
properties previously revalued with the revaluation surplus taken to OCI. For such properties, the impairment is recognised in OCI up to the
amount of any previous revaluation surplus. After impairment, depreciation is provided on the revised carrying amount of the asset over its
remaining useful life.
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For assets excluding goodwill, an assessment is made at each reporting date to determine whether there is an indication that previously
recognised impairment losses no longer exist or have decreased. If such indication exists, the Company estimates the asset’s or CGU’s
recoverable amount. A previously recognised impairment loss is reversed only if there has been a change in the assumptions used to
determine the asset’s recoverable amount since the last impairment loss was recognised. The reversal is limited so that the carrying amount of
the asset does not exceed its recoverable amount, nor exceed the carrying amount that would have been determined, net of depreciation,
had no impairment loss been recognised for the asset in prior years. Such reversal is recognised in the statement of profit or loss unless the
asset is carried at a revalued amount, in which case, the reversal is treated as a revaluation increase.

Intangible assets with indefinite useful lives (if available) are tested for impairment annually at the CGU level, as appropriate, and when
circumstances indicate that the carrying value may be impaired.

viii) Provisions

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event, it is probable that an
outflow of resources embodying economic benefits will be required to settle the obligation and a reliable estimate can be made of the amount
of the obligation. When the Company expects some or all of a provision to be reimbursed, for example, under an insurance contract, the
reimbursement is recognised as a separate asset, but only when the reimbursement is virtually certain. The expense relating to a provision is
presented in the statement of profit and loss net of any reimbursement.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when appropriate, the
risks specific to the liability. When discounting is used, the increase in the provision due to the passage of time is recognised as a finance cost.

ix) Decommissioning liability
The Company records a provision for decommissioning costs on power plant projects, where decommissioning costs are provided at the
present value of expected costs to settle the obligation using estimated cash flows and are recognised as part of the cost of the particular
asset. The cash flows are discounted at a current pre-tax risk free rate. The unwinding of the discount is expensed as incurred and recognised
in the statement of profit and loss as a finance cost. The estimated future costs of decommissioning are reviewed annually and adjusted as
appropriate. Changes in the estimated future costs or in the discount rate applied are added to or deducted from the cost of the asset.

x)  Retirement and other Employee Benefits
All employee benefits payable/available within twelve months of rendering the service are classified as short-term employee benefits. Benefits
such as salaries, wages and bonus etc.,are recognised in the statement of profit and loss in the period in which the employee renders the
related service.
Retirement benefit in the form of provident fund, pension fund, superannuation fund etc. are defined contribution scheme. The Company has
no obligation, other than the contribution payable.
The Company recognizes contribution payable as expenditure, when an employee renders the related service. If the contribution payable to
the scheme for service received before the reporting date exceeds the contribution already paid, the deficit payable to the scheme is
recognized as a liability after deducting the contribution already paid. If the contribution already paid exceeds the contribution due for
services received before the balance sheet date, then excess is recognized as an asset to the extent that the pre-payment will lead to, for
example. a reduction in future payment or a cash refund.
Accumulated leave, which is expected to be utilized within the next 12 months, is treated as short—term employee benefit. The company
measures the expected cost of such absences as the additional amount that it expects to pay as a result of the unused entitlement that has
accumulated at the reporting date.
The company treats accumulated leave expected to be carried forward beyond twelve months, as long—term employee benefit for
measurement purposes. Such long—term compensated absences are provided for based on the actuarial valuation using the projected unit
credit method at the year—end. Actuarial gains/losses are immediately taken to the statement of profit and loss and are not deferred.

The company presents the accumulated leave as a current liability in the balance sheet, to the extent it does not have an unconditional right to
defer its settlement for 12 months after the reporting date. Where company has the unconditional legal and contractual right to defer the
settlement for a period beyond 12 months, the same is presented as non—current liability.

Gratuity is a defined benefit scheme. The cost of providing benefits under the scheme is determined on the basis of actuarial valuation under
projected unit credit (PUC) method.

Remeasurements, comprising of actuarial gains and losses, the effect of the asset ceiling, excluding amounts included in net interest on the net
defined benefit liability and the return on plan assets (excluding amounts included in net interest on the net defined benefit liability), are
recognised immediately in the balance sheet with a corresponding debit or credit to retained earnings through OCI in the period in which they
occur. Remeasurements are not reclassified to profit or loss in subsequent periods.

Past service costs are recognised in profit or loss on the earlier of:
a. The date of the plan amendment or curtailment, and
b. The date that the Company recognises related restructuring costs.
/N/gtgn st is calculated by applying the discount rate to the net defined benefit liability or asset.
\T\A The Co 2l y recognises the following changes in the net defined benefit obligation as an expense in the statement of pr
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xi)

Financial Instruments - Financial assets

Initial recognition and measurement

All financial assets are recognised initially at fair value plus, in the case of financial assets not recorded at fair value through profit or loss,
transaction costs that are attributable to the acquisition of the financial asset. Purchases or sales of financial assets that require delivery of
assets within a time frame established by regulation or convention in the market place (regular way trades) are recognised on the trade date,
i.e., the date that the company commits to purchase or sell the asset.

Subsequent measurement

For purposes of subsequent measurement, financial assets are classified in four categories:

a. Debt instruments at amortised cost

b. Debt instruments at fair value through other comprehensive income (FVTOCI)

c. Debt instruments, derivatives and equity instruments at fair value through profit or loss (FVTPL)
d. Equity instruments measured at fair value through other comprehensive income (FVTOCI)

Debt instruments at amortised cost: A ‘debt instrument’ is measured at the amortised cost if both the following conditions are met:

a) The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows, and

b) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest (SPPI) on the
principal amount outstanding.

This category is the most relevant to the Company. After initial measurement, such financial assets are subsequently measured at amortised
cost using the effective interest rate (EIR) method.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the
EIR. The EIR amortisation is included in finance income in the profit or loss. The losses arising from impairment are recognised in the profit or
loss. This category generally applies to trade and other receivables.

Debt instrument at FVTOCI: A ‘debt instrument’ is classified as at the FVTOCI if both of the following criteria are met:

a) The objective of the business model is achieved both by collecting contractual cash flows and selling the financial assets, and

b) The asset’s contractual cash flows represent SPPI.

Debt instruments included within the FVTOCI category are measured initially as well as at each reporting date at fair value. Fair value
movements are recognized in the other comprehensive income (OCI). However, the company recognizes interest income, impairment losses &
reversals and foreign exchange gain or loss in the P&L. On derecognition of the asset, cumulative gain or loss previously recognised in OCl is
reclassified from the equity to P&L. Interest earned whilst holding FVTOCI debt instrument is reported as interest income using the EIR
method.

Debt instrument at FVTPL: FVTPL is a residual category for debt instruments. Any debt instrument, which does not meet the criteria for
categorization as at amortized cost or as FVTOCI, is classified as at FVTPL.

In addition, the Company may elect to designate a debt instrument, which otherwise meets amortized cost or FVTOCI criteria, as at FVTPL.
However, such election is allowed only if doing so reduces or eliminates a measurement or recognition inconsistency (referred to as
‘accounting mismatch’). The company has not designated any debt instrument as at FVTPL. Debt instruments included within the FVTPL
category are measured at fair value with all changes recognized in the P&L.

Equity investments: All equity investments in scope of Ind AS 109 are measured at fair value. Equity instruments which are held for trading and
contingent consideration recognised by an acquirer in a business combination to which Ind AS103 applies are classified as at FVTPL. For all
other equity instruments, the company may make an irrevocable election to present in other comprehensive income subsequent changes in
the fair value. The company makes such election on an instrument-by-instrument basis. The classification is made on initial recognition and is
irrevocable.

If the company decides to classify an equity instrument as at FVTOCI, then all fair value changes on the instrument, excluding dividends, are
recognized in the OCI. There is no recycling of the amounts from OCI to P&L, even on sale of investment. However, the company may transfer
the cumulative gain or loss within equity.

Equity instruments included within the FVTPL category are measured at fair value with all changes recognized in the Statement of Profit and
Loss.

Derecognition

When the company has transferred its rights to receive cash flows from an asset or has entered into a pass-through arrangement, it evaluates
if and to what extent it has retained the risks and rewards of ownership. When it has neither transferred nor retained substantially all of the
risks and rewards of the asset, nor transferred control of the asset, the company continues to recognise the transferred asset to the extent of
the company’s continuing involvement. In that case, the company also recognises an associated liability. The transferred asset and the
associated liability are measured on a basis that reflects the rights and obligations that the company has retained.

Continuing involvement that takes the form of a guarantee over the transferred asset is measured at the lower of the original carrying amount
of the asset and the maximum amount of consideration that the company could be required to repay.




Impairment of financial assets
In accordance with Ind AS 109, the company applies expected credit loss (ECL) model for measurement and recognition of impairment loss on

the following financial assets and credit risk exposure:

a) Financial assets that are debt instruments, and are measured at amortised cost e.g., loans, debt securities, deposits, trade receivables and
bank balance

b) Financial assets that are debt instruments and are measured as at FVTOCI

c) Lease receivables under Ind AS 17

d) Trade receivables or any contractual right to receive cash or another financial asset that result from transactions that are within the scope
of Ind AS 11 and Ind AS 18

e) Loan commitments which are not measured as at FVTPL

f) Financial guarantee contracts which are not measured as at FVTPL

The company follows ‘simplified approach’ for recognition of impairment loss allowance on;
a) Trade receivables or contract revenue receivables; and

b) All lease receivables resulting from transactions within the scope of Ind AS 17
The application of simplified approach does not require the Company to track changes in credit risk. Rather, it recognises impairment loss

allowance based on lifetime ECLs at each reporting date, right from its initial recognition.

For recognition of impairment loss on other financial assets and risk exposure, the company determines that whether there has been a
significant increase in the credit risk since initial recognition. If credit risk has not increased significantly, 12 month ECL is used to provide for
impairment loss. However, if credit risk has increased significantly, lifetime ECL is used. If, in a subsequent period, credit quality of the
instrument improves such that there is no longer a significant increase in credit risk since initial recognition, then the entity reverts to
recognising impairment loss allowance based on 12 month ECL.

Lifetime ECL are the expected credit losses resulting from all possible default events over the expected life of a financial instrument. The 12
month ECL is a portion of the lifetime ECL which results from default events that are possible within 12 months after the reporting date.

ECL is the difference between all contractual cash flows that are due to the company in accordance with the contract and all the cash flows
that the entity expects to receive (i.e., all cash shortfalls), discounted at the original EIR. When estimating the cash flows, an entity is required
to consider:

a) All contractual terms of the financial instrument (including prepayment, extension, call and similar options) over the expected life of the
financial instrument. However, in rare cases when the expected life of the financial instrument cannot be estimated reliably, then the entity is
required to use the remaining contractual term of the financial instrument

b) Cash flows from the sale of collateral held or other credit enhancements that are integral to the contractual terms

As a practical expedient, the Company uses a provision matrix to determine impairment loss allowance on portfolio of its trade receivables.
The provision matrix is based on its historically observed default rates over the expected life of the trade receivables and is adjusted for
forward-looking estimates. At every reporting date, the historical observed default rates are updated and changes in the forward-looking
estimates are analysed. On that basis, the Company estimates the following provision matrix at the reporting date.

ECL impairment loss allowance (or reversal) recognized during the period is recognized as income/ expense in the statement of profit and loss
(P&L). This amount is reflected under the head ‘other expenses’ in the P&L. The balance sheet presentation for various financial instruments is
described below:

a) Financial assets measured as at amortised cost, contractual revenue receivables and lease receivables: ECL is presented as an allowance,
i.e.,, as an integral part of the measurement of those assets in the balance sheet. The allowance reduces the net carrying amount. Until the
asset meets write-off criteria, the company does not reduce impairment allowance from the gross carrying amount.

b) Loan commitments and financial guarantee contracts: ECL is presented as a provision in the balance sheet, i.e. as a liability.

c) Debt instruments measured at FVTOCI: Since financial assets are already reflected at fair value, impairment allowance is not further reduced
from its value. Rather, ECL amount is presented as ‘accumulated impairment amount’ in the OCI.

For assessing increase in credit risk and impairment loss, the company combines financial instruments on the basis of shared credit risk
characteristics with the objective of facilitating an analysis that is designed to enable significant increases in credit risk to be identified on a

timely basis.

The company does not have any purchased or originated credit-impaired (POCI) financial assets, i.e., financial assets which are credit impaired
on purchase/ origination.
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Financial Instruments - Financial liabilities

Initial recognition and measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss, loans and borrowings, payables,
or as derivatives designated as hedging instruments in an effective hedge, as appropriate.

All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and payables, net of directly attributable
transaction costs.

The Company’s financial liabilities include trade and other payables, loans and borrowings including bank overdrafts, financial guarantee
contracts and derivative financial instruments.

Subsequent measurement

The measurement of financial liabilities depends on their classification, as described below:

Financial liabilities at fair value through profit or loss : Financial liabilities at fair value through profit or loss include financial liabilities held for
trading and financial liabilities designated upon initial recognition as at fair value through profit or loss.

Financial liabilities are classified as held for trading if they are incurred for the purpose of repurchasing in the near term. This category also
includes derivative financial instruments entered into by the company that are not designated as hedging instruments in hedge relationships
as defined by Ind AS 109. Separated embedded derivatives are also classified as held for trading unless they are designated as effective
hedging instruments. Gains or losses on liabilities held for trading are recognised in the profit or loss.

Financial liabilities designated upon initial recognition at fair value through profit or loss are designated as such at the initial date of
recognition, and only if the criteria in Ind AS 109 are satisfied. For liabilities designated as FVTPL, fair value gains/ losses attributable to
changes in own credit risk are recognized in OCI. These gains/ loss are not subsequently transferred to P&L. However, the Company may
transfer the cumulative gain or loss within equity. All other changes in fair value of such liability are recognised in the statement of profit or
loss. The company has not designated any financial liability as at fair value through profit and loss.

Loans and borrowings : This is the category most relevant to the company. After initial recognition, interest-bearing loans and borrowings are
subsequently measured at amortised cost using the EIR method. Gains and losses are recognised in profit or loss when the liabilities are
derecognised as well as through the EIR amortisation process.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the
EIR. The EIR amortisation is included as finance costs in the statement of profit and loss. This category generally applies to borrowings.
Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. When an existing financial
liability is replaced by another from the same lender on substantially different terms, or the terms of an existing liability are substantially
modified, such an exchange or modification is treated as the derecognition of the original liability and the recognition of a new liability. The
difference in the respective carrying amounts is recognised in the statement of profit or loss.

Reclassification of financial assets

The company determines classification of financial assets and liabilities on initial recognition. After initial recognition, no reclassification is
made for financial assets which are equity instruments and financial liabilities. For financial assets which are debt instruments, a
reclassification is made only if there is a change in the business model for managing those assets. Changes to the business model are expected
to be infrequent. The company’s senior management determines change in the business model as a result of external or internal changes
which are significant to the company’s operations. Such changes are evident to external parties. A change in the business model occurs when
the company either begins or ceases to perform an activity that is significant to its operations. If the company reclassifies financial assets, it
applies the reclassification prospectively from the reclassification date which is the first day of the immediately next reporting period following
the change in business model. The company does not restate any previously recognised gains, losses (including impairment gains or losses) or
interest.

Offsetting of financial instruments
Financial assets and financial liabilities are offset and the net amount is reported in the consolidated balance sheet if there is a currently
enforceable legal right to offset the recognised amounts and there is an intention to settle on a net basis, to realise the assets and settle the
liabilities simultaneously.

Revenue Recognition

Revenue is measured based on consideration specified in a contract with a customer. Revenue is recognised when it transfers control over a
service to the customer. Amount received towards services are reported as advances from customers untill all the conditions for revenue
recognition are met.

Revenue from support and maintenance contracts comprising of infrastructure managed services and annual services contracts are recognised
on pro rata basis over the period of the underlying contracts.

Unbilled revenue, disclosed in the financial statements under other current assets, represent excess of billing. Unearned income, disclosed in
the financial statements under other current liabilities, represent billings in excess of earnings.

Interest income from a financial asset is recognised when it is probable that the economic benefits will flow to the Company and the amount
of income can be measured reliably. Interest income is accrued on time basis, by reference to the principal outstanding and at the effective
interest rate applicable, which is the rate that exactly discounts estimated future cash receipts through the estimated life of inancial asset
to the asset's net carrying amount on initial recognition.
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xiv) Cash and cash equivalents

Xv)

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits with an original maturity of three
months or less, which are subject to an insignificant risk of changes in value.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term deposits, as defined above, net of
outstanding bank overdrafts as they are considered an integral part of the Company’s cash management.

The Company recognises a liability to make cash or non-cash distributions to equity holders of the parent when the distribution is authorised
and the distribution is no longer at the discretion of the Company. As per the corporate laws in India, a distribution is authorised when it is
approved by the shareholders. A corresponding amount is recognised directly in equity.

Non-cash distributions are measured at the fair value of the assets to be distributed with fair value re-measurement recognised directly in
equity.

Upon distribution of non-cash assets, any difference between the carrying amount of the liability and the carrying amount of the assets
distributed is recognised in the statement of profit and loss.

Fair value measurement

The Company measures financial instruments, such as, derivatives at fair value at each balance sheet date.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market
participants at the measurement date. The fair value measurement is based on the presumption that the transaction to sell the asset or
transfer the liability takes place either:

a) In the principal market for the asset or liability, or

b) In the absence of a principal market, in the most advantageous market for the asset or liability

The principal or the most advantageous market must be accessible by the company.

The fair value of an asset or a liability is measured using the assumptions that market participants would use when pricing the asset or liability,
assuming that market participants act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant’s ability to generate economic benefits by using the
asset in its highest and best use or by selling it to another market participant that would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available to measure fair
value, maximising the use of relevant observable inputs and minimising the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorised within the fair value hierarchy,
described as follows, based on the lowest level input that is significant to the fair value measurement as a whole:

Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities.
Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or indirectly

Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable.

The Company’s management determines the policies and procedures for both recurring fair value measurement, such as derivative
instruments and unquoted financial assets measured at fair value, and for non-recurring measurement, such as assets held for distribution in
discontinued operations.

External valuers are involved for valuation of significant assets, such as properties and unquoted financial assets, and significant liabilities, such
as contingent consideration. Involvement of external valuers is decided upon annually by the management after discussion. Selection criteria
include market knowledge, reputation, independence and whether professional standards are maintained. Valuers are normally rotated every
five years. The management decides, after discussions with the company’s external valuers, which valuation techniques and inputs to use for
each case.

At each reporting date, the management analyses the movements in the values of assets and liabilities which are required to be remeasured
or re-assessed as per the Company’s accounting policies. For this analysis, the management verifies the major inputs applied in the latest
valuation by agreeing the information in the valuation computation to contracts and other relevant documents.

The management, in conjunction with the Company’s external valuers, also compares the change in the fair value of each asset and liability
with relevant external sources to determine whether the change is reasonable.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the basis of the nature,
characteristics and risks of the asset or liability and the level of the fair value hierarchy as explained above.

This note summarises accounting policy for fair value. Other fair value related disclosures are given in the relevant notes.

a) Disclosures for valuation methods, significant estimates and assumptions
b) Contingent consideration

c) Quantitative disclosures of fair value measurement hierarchy

d) Investment in unquoted equity shares (discontinued operations)

e) Property, plant and equipment under revaluation model

f) Investment properties

g) Financial instruments (including those carried at amortised cost)
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Taxes on income

Current income tax

Tax expense comprises current and deferred tax.

Current income tax is measured at the amount expected to be paid to the tax authorities in accordance with the Income Tax Act, 1961.

Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to the taxation authorities. The
tax rates and tax laws used to compute the amount are those that are enacted or substantively enacted, at the reporting date.

Current income tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other comprehensive
income or in equity). Current tax items are recognised in correlation to the underlying transaction either in OCl or directly in equity.
Management periodically evaluates positions taken in the tax returns with respect to situations in which applicable tax regulations are subject
to interpretation and establishes provisions where appropriate.

Deferred tax

Deferred tax is provided using the liability method on temporary differences between the tax bases of assets and liabilities and their carrying
amounts for financial reporting purposes at the reporting date.

Deferred tax liabilities are recognised for all taxable temporary differences, except:

a) When the deferred tax liability arises from the initial recognition of goodwill or an asset or liability in a transaction that is not a business
combination and, at the time of the transaction, affects neither the accounting profit nor taxable profit or loss

b) In respect of taxable temporary differences associated with investments in subsidiaries, associates and interests in joint ventures, when the
timing of the reversal of the temporary differences can be controlled and it is probable that the temporary differences will not reverse in the
foreseeable future

Deferred tax assets are recognised for all deductible temporary differences, the carry forward of unused tax credits and any unused tax losses.
Deferred tax assets are recognised to the extent that it is probable that taxable profit will be available against which the deductible temporary
differences, and the carry forward of unused tax credits and unused tax losses can be utilised, except:

a) When the deferred tax asset relating to the deductible temporary difference arises from the initial recognition of an asset or liability in a
transaction that is not a business combination and, at the time of the transaction, affects neither the accounting profit nor taxable profit or
loss

b) In respect of deductible temporary differences associated with investments in subsidiaries, associates and interests in joint ventures,
deferred tax assets are recognised only to the extent that it is probable that the temporary differences will reverse in the foreseeable future
and taxable profit will be available against which the temporary differences can be utilised to the extent that it has become probable that
future taxable profits will allow the deferred tax asset to be recovered.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer probable that
sufficient taxable profit will be available to allow all or part of the deferred tax asset to be utilised. Unrecognised deferred tax assets are re-
assessed at each reporting date and are recognised to the extent that it has become probable that future taxable profits will allow the
deferred tax assets to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is realised or the liability
is settled, based on tax rates (and tax laws) that have been enacted or substantively enacted at the reporting date.

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other comprehensive income)

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax assets against current tax
liabilities and the deferred taxes relate to the same taxable entity and the same taxation authority.

Tax benefits acquired as part of a business combination, but not satisfying the criteria for separate recognition at that date, are recognised
subsequently if new information about facts and circumstances change. Acquired deferred tax benefits recognised within the measurement
period reduce goodwill related to that acquisition if they result from new information obtained about facts and circumstances existing at the
acquisition date. If the carrying amount of goodwill is zero, any remaining deferred tax benefits are recognised in OCI/ capital reserve
depending on the principle explained for bargain purchase gains. All other acquired tax benefits realised are recognised in profit or loss.

Earnings per share

Basic earnings per equity share is computed by dividing the net profit attributable to the equity holders of the company by the weighted
average number of equity shares outstanding during the period. Diluted earnings per equity share is computed by dividing the net profit
attributable to the equity holders of the company by the weighted average number of equity shares considered for deriving basic earnings per
equity share and also the weighted average number of equity shares that could have been issued upon conversion of all dilutive potential
equity shares. The dilutive potential equity shares are adjusted for the proceeds receivable had the equity shares been actually issued at fair
value (i.e. the average market value of the outstanding equity shares). Dilutive potential equity shares are deemed converted as of the
beginning of the period, unless issued at a later date. Dilutive potential equity shares are determined independently for each period presented.

The number of equity shares and potentially dilutive equity shares are adjusted retrospectively for all periods presented for any share splits

bonus shares issues including for changes effected prior to the approval of the financial statements by the Board of Dj
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QUANTANXT TECHNOLOGIES PRIVATE LIMITED
(Formerly known as ASPL INFO SERVICES PRIVATE LIMITED)

Notes forming part of the Standalone Financial Statements

PROPERTY, PLANT AND EQUIPMENT

(Rs. In Lakhs)
; Office Networks and | Furniture and
Particulars f i Computers Total
Equipment Servers fixtures

Cost
At 01 April 2024 8.76 3.18 21.80 2.21 35.96
Additions - 0.21 - - 0.21
Disposals - - - - -
At 31 March 2025 8.76 3.39 21.80 2.21 36.17
Additions - - - 0.28 0.28
Disposals - - - - -
At 31 March 2026 8.76 3.39 21.80 2.50 36.45
Depreciation
At 01 April 2024 6.77 3.17 11.58 2.22 23.74
Charge for the year 0.88 0.02 2.18 - 3.08
On deletions - - - - -
At 31 March 2025 7.64 3.20 13.77 2.22 26.82
Charge for the year 0.88 0.19 2.18 0.02 3.26
On deletions - - - - -
At 31 March 2026 8.52 3.39 15.96 2.23 30.11
Net Block
At 31 March 2025 1.12 0.19 8.03 (0.00) 9.36
At 31 March 2026 0.24 0.00 5.84 0.26 6.35
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QUANTANXT TECHNOLOGIES PRIVATE LIMITED
(Formerly known as ASPL INFO SERVICES PRIVATE LIMITED)

Notes forming part of the Standalone Financial Statements

(Rs. In Lakhs)

Investment in Subsidiaries
Particulars As at As at
31 March 2026 31 March 2025
Investment in Subsidiary 30.00 30.00
3,00,000 (31 March 2025 : 3,00,000) equity shares of ASPL Info Services (FZE) of face value of Rs 10.00
Total 30.00 30.00
The Company has invested in equity shares of ASPL Info Services (FZE), wholly owned subsidiary, the same has been valued at cost.
Other financial assets (Non-Current) (Rs. In Lakhs)
Particulars As at As at
31 March 2026 31 March 2025
(Unsecured, considered good unless otherwise stated)
Deposits 0.04 0.19
Total 0.04 0.19
Income tax assets (Rs. In Lakhs)
Particulars As at As at
31 March 2026 31 March 2025
Advance income tax 124.88 133.64
Total 124.88 133.64
Deferred tax assets
(Rs. In Lakhs)
Particulars As at As at
31 March 2026 31 March 2025
Deferred tax assets in relation to:
Retirement benefits and compensated absences 25.36 14.58
Carried forward losses 144.13 200.24
Property, plant and equipment depreciation 1.92 1.62
Total 171.41] 216.43
Exceptional Items - Impact of new labour law code
The Government of India on November 21, 2025, consolidated 29 existing labour legislations into a unified framework comprising four Labour Codes, viz., Code on Wages 2019,
Code on Social Security 2020, Industrial Relations Code 2020, and Occupational Safety, Health and Working Conditions Code 2020 (‘New Labour Codes'). The Ministry of Labour &
Employment has published draft Central Rules and FAQs to enable assessment of the financial impact due to notification of New Labour Codes.
In alignment with these regulatory changes and to ensure compliance with the new wage definitions and related provisions, the Company has restructured the salary components of
each employee effective from the current year. The revision of structure has been communicated to the each employee.
The Company has assessed and disclosed the incremental impact of these changes consistent with the guidance provided by ICAI. Considering the non-recurring nature of the
immediate impact, the Company has disclosed it under Exceptional items in profit and loss during the year ended. The incremental impact, consisting of gratuity cost and leave
encashment cost amounting to Rs. 40 Lakhs, primarily arises from changes in wage definition and restructuring initiatives undertaken to comply with the New Labour Codes.
Trade Receivables (Rs. In Lakhs)
Particulars As at As at
31 March 2026 31 March 2025
Trade Receivables from contracts with customers - billed 426.18 134.00
Trade Receivables from contracts with customers - unbilled 313.29 104.02
Trade Receivables from contracts with customers - related parties (Refer Note 32) 150.67 127.02
Trade receivables considered good — unsecured 890.14 365.04
Less: Loss Allowance (10.77) (8.37)
Total 879.37 356.67
Trade receivable ageing schedule as at 31 March 2026 (Rs. In Lakhs)
Particulars Outstanding for following years from the due date
Not Due Less than 6 6 months - 1 1-2 years 2-3 years More than 3 Total
months year years
(i) Undisputed Trade receivables - considered good 845.10 29.21 3.89 4.52 - - 882.73
(i) Undisputed Trade receivables - considered doubtful - - - - - - -
(iii) Disputed Trade Receivables - considered good - - - - - 7.42 7.42
(iv) Disputed Trade Receivables - considered doubtful - - - - - - -
Total 845.10 29.21 3.89 4.52 - 7.42 890.14
Trade receivable ageing schedule as at 31 March 2025 (Rs. In Lakhs)
Particulars Outstanding for following years from the due date
Not Due Less than 6 6 months -1 1-2 years 2-3 years More than 3 Total
months year years
(i) Undisputed Trade receivables - considered good 266.62 87.28 3.74 - - - 357.64
(i) Undisputed Trade receivables - considered doubtful - o - - - - -
(jif BisputBd Arade Receivables - considered good - - - - 7.39 - 7.39
MJ’:M eceivables - considered doubtful - - - - - - -
~JTétal = 266.62 87.28 3.74 - 7.39 - 365.04
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QUANTANXT TECHNOLOGIES PRIVATE LIMITED
(Formerly known as ASPL INFO SERVICES PRIVATE LIMITED)

Notes forming part of the Standalone Financial Statements

9 Bank balances other than cash and cash equivalents
Particulars As at As at
31 March 2026 31 March 2025
Balances with banks
- In Current Accounts 0.24 0.24
Total 0.24 0.24

10 Loans and Advances (Rs. In Lakhs)

Particulars As at As at
31 March 2026 31 March 2025

10.1 |Current
(Unsecured, considered good unless otherwise stated)

Loans to Employees 0.05 0.94
Total 0.05 0.94
11 Other current assets (Rs. In Lakhs)
Particulars As at As at
31 March 2026 31 March 2025
(Unsecured, considered good unless otherwise stated)
Prepaid Expenses 46.06 8.17
Balances with Government Authorities 4.67 0.55
Advance to suppliers for goods and services - 0.69
Others 3.99 1.39
Total 54.72 10.80
*Deposits with banks includes Rs.340 Lakhs (31 March 2022 : Rs.385 Lakhs) deposited with banks as Margin Money Deposit for Buyers Credit, Bill discounting, Letter of Credit, Bank
Guarantees issued as Collateral Security.
14 Borrowings (Rs. In Lakhs)
Particulars As at As at
31 March 2026 31 March 2025
14.1 |Non Current
Unsecured Loans
Loans From Related party (a) 498.70 498.70
Total Non Current Borrowings 498.70 498.70
14.2 |Current
Secured Loans
Cash Credit (b) 275.49 286.99
275.49 286.99
Unsecured Loans
Inter-corporate loans (c) 53.50 53.50
53.50 53.50
Total Current Borrowings 328.99 340.49

(a) Loan borrowed from parent entity and it is repayable at rate of interest 10% p.a, repayment is due on 28th February 2029.

(b) The Company has availed cash credit facility for working capital requirements from IDFC First Bank with a limit of Rs 500 lakhs, which is secured by first charge on a pari-passu basis
on the whole of current assets of the Company including inventories, trade receivables, outstanding monies, etc., excluding movable fixed assets of the Company. The interest rate
charged on such facility during the year ranged between 8.50 % to 9.50% p.a. (31 March 2025: 9.50 % to 9.75% p.a)

(c) Interest rate for intercorporate loan is 10%, loan is repayable on demand. Interest is payable at the time of repayment of loan.

15 Provisions

15.1 Non-current provisions (Rs. In Lakhs)
Particulars As at As at

31 March 2026 31 March 2025
Provision for employee benefits
Provision for gratuity (refer note 31) 57.61 27.36
Total 57.61 27.36
15.2 Short - Term Provisions (Rs. In Lakhs)

Particulars

As at
31 March 2026

As at
31 March 2025

Provision for employee benefits

Provision for gratuity (refer note 31) 14.72 15.65
Provision for compensated absences (refer note 31) 25.22 13.06
39.94 28.71

Total
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QUANTANXT TECHNOLOGIES PRIVATE LIMITED
(Formerly known as ASPL INFO SERVICES PRIVATE LIMITED)

Notes forming part of the Standalone Financial Statements

12 Equity share capital

(Rs. In Lakhs)

Authorised Share Capital Equity Shares

No. of Shares Amount
At 01 April 2024 10,00,000 100.00
Increase/ (decrease) during the year - -
At 31 March 2025 10,00,000 100.00
Increase/ (decrease) during the year - -
At 31 March 2026 10,00,000 100.00

(a) Terms / rights attached to equity shares

The Company has only one class of equity shares having par value of Rs 10 per share. Each holder of equity shares is entitled to one vote per share.

The Company declares dividends in Indian Rupees Lakhs.

In the event of liquidation of the Company, the holders of the equity shares will be entitled to receive the remaining assets of the Company, after
distribution of all preferential amounts, if any. The distribution will be in proportion to the number of equity shares held by the shareholders.

(Rs. In Lakhs)

Issued Equity Capital Equity Shares

No. of Shares Amount
At 01 April 2024 9,54,322 95.43
Increase/ (decrease) during the year - -
At 31 March 2025 9,54,322 95.43
Increase/ (decrease) during the year - -
At 31 March 2026 9,54,322 95.43

(b) Details of shareholders holding more than 5% shares in the Company

March 31, 2026

March 31, 2025

transferred to M/s Ivalue Infosolutions Pvt Ltd.

Name of the Shareholder Number of % of holding Number of % of holding
Shares Shares

Equity shares of Rs 10 each, fully paid up
Ivalue Infosolutions Pvt Ltd 8,13,583 85.25% 6,68,025 70.00%
Jayanth Gojer 93,009 9.75% 93,009 9.75%
Jobi Thomas - 0.00% 72,781 7.63%
Ajay Badrinath - 0.00% 72,781 7.63%
Alton Viegas 47,726 5.00% 47,726 5.00%
Total 9,54,322 100.00% 9,54,322 100.00%
Notes:

i) As per records of the Company, including its register of shareholders/members and other declarations received from shareholders regarding
beneficial interest, the above share holding represents both legal and beneficial ownership of shares.

(i) No bonus shares issued, no options granted and no shares bought back during the period of five years immediately preceding the reporting date.

iii) There has been share transfer on 07th May 2025 and 06th May 2025 whereby shares of Mr. Jobi Thomas and Mr. Ajay Badrinath were




QUANTANXT TECHNOLOGIES PRIVATE LIMITED
(Formerly known as ASPL INFO SERVICES PRIVATE LIMITED)

Notes forming part of the Standalone Financial Statements

13 Other Equity

(Rs. In Lakhs)

Attributable to equity shareholders

Particulars e ] ] ! Total equity
Securities premium Retained earnings

At 01 April 2024 4.00 (722.06) (718.06)
Profit/(Loss) for the year - (110.24) (110.24)
Other comprehensive income - (5.13) (5.13)
Total comprehensive income - (115.37) (115.37)
At 31 March 2025 4.00 (837.44) (833.44)
Profit/(Loss) for the year - 132.56 132.56
Other comprehensive income - 11.33 11.33
Total comprehensive income - 143.88 143.88
At 31 March 2026 4.00 (693.55) (689.55)

Securities premium
Securities premium represents premium on issue of equity shares

Retained earnings
Retained earnings represent the amount of accumulated earnings of the Company
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QUANTANXT TECHNOLOGIES PRIVATE LIMITED
(Formerly known as ASPL INFO SERVICES PRIVATE LIMITED)

Notes forming part of the Standalone Financial Statements

Trade Payables

(Rs. In Lakhs)

Particulars As at As at
31 March 2026 31 March 2025
(a) Total outstanding dues of micro enterprises and small enterprises (refer note 36) 5.91 2.64
(b) Total outstanding dues of creditors other than micro and small enterprises 595.79 270.93
(c) Trade payable to related parties (Refer note 32) 10.80 -
Total 612.50 273.57
Trade payable ageing schedule as at 31 March 2026
Particulars Outstanding for following years from the due date
Unbilled Not Due Less than 1 year 1-2 years 2-3 years More than 3 Total
(i) Undisputed-Micro enterprises and small enterprises - 2.04 3.86 - - - 5.91
(ii) Undisputed-Others - 319.53 240.02 44.36 2.68 - 606.59
(i) Disputed dues - Micro enterprises and small - - - - - - -
enterprises
(iv) Disputed dues - Others - - - - - - -
Total - 321.58 243.89 44.36 2.68 - 612.50
Trade payable ageing schedule as at 31 March 2025 (Rs. In Lakhs)
Particulars Outstanding for following years from the due date
Unbilled Not Due Less than 1 year 1-2 years 2-3 years More than 3 Total
(i) Undisputed-Micro enterprises and small enterprises - 0.68 1.96 - - 2.64
(ii) Undisputed-Others - 126.88 141.36 2.68 - - 270.93
(iii) Disputed dues - Micro enterprises and small - - - - @ @ “
enterprises
(iv) Disputed dues - Others - - - - - - -
Total - 127.56 143.32 2.68 - - 273.57
Other Financial liabilities (Rs. In Lakhs)
Particulars As at As at
31 March 2026 31 March 2025
Current
Interest payable - others 19.57 14.76
Employee benefit payables 68.54 54.32
88.11 69.08
Non Current
Interest payable - related party (refer note 32) 121.88 76.99
121.88 76.99
Total 209.99 146.07
Contract liabilities (Rs. In Lakhs)
Particulars As at As at
31 March 2026 31 March 2025
Advance from customers 28.39 153.87
Total 28.39 153.87
Other Current Liabilities (Rs. In Lakhs)
Particulars As at As at
31 March 2026 31 March 2025
Accrued expenses 3.60 3.36
Statutory dues payable 81.45 24.11
85.05 27.47

Total

=
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QUANTANXT TECHNOLOGIES PRIVATE LIMITED
(Formerly known as ASPL INFO SERVICES PRIVATE LIMITED)

Notes forming part of the Standalone Financial Statements

Revenue from operations

(Rs. In Lakhs)

Particulars

For the year ended
31 March 2026

For the year ended
31 March 2025

Revenue from Contracts with customers

Domestic Sales

Sale of Services 1,922.76 1,257.31
1,922.76 1,257.31

Exports Sales
Sale of Services - Export 138.49 89.23
138.49 89.23
Total 2,061.25 1,346.54
Other Income (Rs. In Lakhs)

Particulars

For the year ended
31 March 2026

For the year ended
31 March 2025

Interest on Income tax refunds 7.15 4.35
Miscellenous Income 0.02 i
Total 7.16 4.35
Purchases (Rs. In Lakhs)
! For the year ended| For the year ended
Particulars 31 March 2026 31 March 2025
Purchases of Services 635.45 386.39
Total 635.45 386.39

Employee Benefits Expense

(Rs. In Lakhs)

For the year ended

For the year ended

hartteulars 31 March 2026 31 March 2025
Salaries 848.84 929.06
Contributions to Provident and other funds (refer note 31) 23.49 26.44
Gratuity expenses (refer note 31) 13.45 16.13
Staff welfare expenses 37.16 33.39
Total 922.93 1,005.02
& %
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QUANTANXT TECHNOLOGIES PRIVATE LIMITED
(Formerly known as ASPL INFO SERVICES PRIVATE LIMITED)

Notes forming part of the Standalone Financial Statements

Finance Costs (Rs. In Lakhs)
. For the year ended| For the year ended
Beticulars _ 31 March 2026 31 March 2025
Interest on borrowings from banks and financial institutions 34.77 42.40
Interest on Related Party and Inter-corporate loans 55.22 49.88
Interest on delayed payment of statutory dues 0.55 0.63
Total 90.53 92.91

Depreciation

(Rs. In Lakhs)

For the year ended

For the year ended

Particulars 31 March 2026 31 March 2025
Depreciation of property, plant and equipment 3.28 3.08
Total 3.28 3.08

Other Expenses

(Rs. In Lakhs)

Particulars

For the year ended

For the year ended

31 March 2026 31 March 2025
Advertisement and Sales Promotion 1.26 2.80
Professional and Consultancy Charges 10.76 11.38
Repairs and Maintenance - 0.04
Rent-Laptop and Printers 14.37 17.38
Rent (Refer note 32) 12.00 -
Rates and taxes 5.78 4.19
Travelling and Conveyance 15.08 17.33
Telephone and Internet Expenses 6.65 10.26
Bank charges 0.11 0.16
Auditor's Remuneration
-for Statutory audit 2.00 1.75
-for Tax audit 0.75 0.75
-for Other Services 0.32 0.25
Net (gain)/loss on foreign currency transactions and translation (0.71) 1.08
Subscription Charges 124.83 30.08
Provision for bad and doubtful debts 2.40 8.05
Miscellaneous expenses 1.23 2.10
Total 196.84 107.60

CHARTERED ||
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QUANTANXT TECHNOLOGIES PRIVATE LIMITED

(Formerly known as ASPL INFO SERVICES PRIVATE LIMITED)

Notes forming part of the Standalone Financial Statements

Taxation

Income tax expense (Rs. In Lakhs)

Particulars For the yearended  For the year ended
March 31, 2026 March 31, 2025

Current tax

Current tax on Profit for the year - -

Tax adjustments for earlier years (Net) (1.80) -

Total current tax expenses (1.80) -

Deferred tax

(Decrease)/Increase in deferred tax assets (45.02) 133.86

Decrease/(Increase) in deferred tax liabilities - -

Total deferred tax expenses (45.02) 133.86

Income tax expense (46.82) 133.86

Income tax expense attributable to :

Profit from continued operations (46.82) 133.86

Profit from discontinued operations - -

Total (46.82) 133.86

Reconciliation of tax expense and accounting profit multiplied by tax rate

Particulars For the yearended  For the year ended
March 31, 2026 March 31, 2025
Profit/ (loss) from operations before income tax expense 179.38 (244.11)
Tax rate 26% 25%
Tax at India tax rate 46.64 (61.44)
Tax adjustments for earlier years (Net) 1.80 -
Penalty and interest - -
Expenses on which TDS not deducted and hence disallowed - -
Others (1.62) -
Income tax expense 46.82 (61.44)
Deferred tax assets as at 31 March 2026 (Rs. In Lakhs)

Particulars

Amount credited /

Amount credited /

Net recognised

Opening (charged) in (charged) in Other Deferred tax asset
balance Statement of Profit Comprehensive Income and Liability
Deferred tax assets in relation to:
Property, plant and equipment depreciation 1.62 0.31 - 1.93
Gratuity and compensated absences 14.58 10.78 - 25.36
Carried Forward Losses and unabsorbed depreciation 200.23 (56.11) - 144.12
Total 216.43 (45.02) - 171.41
Deferred tax assets as at 31 March 2025 (Rs. In Lakhs)
Particul A t credited
Al : O e I, i Amount credited / Net recognised
Opening (charged) in )
. (charged) in Other Deferred tax asset
balance Statement of Profit ¥ i
Comprehensive Income and Liability
and Loss
Deferred tax assets in relation to:
Property, plant and equipment depreciation 1.39 0.23 - 1.62
Gratuity and compensated absences 17.64 (3.06) - 14.58
Carried Forward Losses and unabsorbed depreciation 63.54 136.69 - 200.23
Total 82.57 133.86 - 216.43
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QUANTANXT TECHNOLOGIES PRIVATE LIMITED
(Formerly known as ASPL INFO SERVICES PRIVATE LIMITED)

Notes forming part of the Standalone Financial Statements
CONTINGENT LIABILITIES AND CAPITAL COMMITMENTS:

Contingent liabilities:
The Company does not have any pending litigations, compromise or claims against which no contingent liability arises.

Capital commitments:
The estimated amount of contracts remaining to be executed on capital account and not provided for as at March 31, 2026 is Nil (March 31, 2025: Nil).

EARNINGS PER SHARE (EPS)

The following reflects the profit and share data used in the basic and diluted EPS computations:
(Rs. In Lakhs)

particulars For the year ended For the year ended
March 31, 2026 March 31, 2025

Profit/(Loss) for the Year 143.88 (115.37)

Weighted average number of equity shares for calculating EPS (face value of Rs.10 each) 9,54,322 9,54,322

Earnings per share

Basic and diluted 15.08 (12.09)

Segment Reporting

Business segments are treated as primary segment as the Company’s risks and rates of return are affected predominantly by differences in the services rendered. The
Management of the Company believes that the activities of the Company can be encapsulated under its primary segment of information technology support services and that
there are no reportable segments apart from the primary segment.

Geographical Segments:
The Company primarily operates in Bangalore, India and there no reportable geographical segements.

Employee Benefits

Leave obligations
The leave obligations cover the Company's liability for earned leave/privilege leave upto a maximum of 30 days which is payable/ encashable as per the policy on their
separation and which are classified as other long-term benefits. The entire amount of the provision of Rs. 25.22 lakhs (31 March 2025 - Rs 13.06 lakhs) is presented as
current, since the company does not have an unconditional right to defer settlement for any of these obligations. However, based on past experience, the company does not
expect all employees to avail the full amount of accrued leave or require payment for such leave within the next 12 months.

Particulars Asat As at
31 March 2026 31 March 2025

Leave obligations not expected to be settled within 18.82 9.67
the next 12 months

Defined contribution plan
During the year ended March 31, 2026 and March 31, 2025, the Company contributed the following amounts to defined contribution plans:
(Rs. In Lakhs)

partiiar For the year ended For the year ended
March 31, 2026 March 31, 2025

Provident Fund 23.31 25.98
Employees' State Insurance Corporation 0.08 0.41
Labour Welfare Fund 0.10 0.06
Total 23.49 26.44

Defined benefit plan

Gratuity
The Company has a defined benefit gratuity plan (funded). The company’s defined benefit gratuity plan is a final salary plan for employees. Gratuity is paid from company as

and when it becomes due and is paid as per company scheme for Gratuity.

Gratuity is a defined benefit plan and company is exposed to the following risks:

Interest rate risk: A fall in the discount rate which is linked to the G.Sec. Rate will increase the present value of the liability requiring higher provision.

Salary Risk: The present value of the defined benefit plan liability is calculated by reference to the future salaries of members. As such, an increase in the salary of the
members more than assumed level will increase the plan's liability.




QUANTANXT TECHNOLOGIES PRIVATE LIMITED
(Formerly known as ASPL INFO SERVICES PRIVATE LIMITED)

Notes forming part of the Standalone Financial Statements
Asset Liability Matching Risk: The plan faces the ALM risk as to the matching cash flow. Company has to manage pay-out based on pay as you go basis from own funds.
Mortality risk: Since the benefits under the plan is not payable for life time and payable till retirement age only, plan does not have any longevity risk.

During the year, there were no plan amendments, curtailments and settlements.

Gratuity is payable as per company's scheme as detailed in the report.
Actuarial gains/losses are recognized in the year of occurrence under Other Comprehensive Income (OCI). All above reported figures of OCI are gross of taxation.

Salary escalation and attrition rate are considered as advised by the company; they appear to be in line with the industry practice considering promotion and demand and
supply of the employees.

Maturity Analysis of Benefit Payments is undiscounted cashflows considering future salary, attrition & death in respective year for members as mentioned above.

Average Expected Future Service represents Estimated Term of Post - Employment Benefit Obligation.

The gratuity plan is governed by the Payment of Gratuity Act, 1972. Under the act, employee who has completed five years of service is entitled to specific benefit. The level
of benefits provided depends on the member’s length of service and salary at retirement age. The gratuity plan is funded.

The following table summarise the components of net benefit expense recognised in the statement of profit or loss and the funded status and amounts recognised in the
balance sheet for the respective plans:

Changes in the present value of the defined benefit obligation are as follows :
(Rs. In Lakhs)

Particulars 31-Mar-26 31-Mar-25
Opening Defined benefit obligation 43.01 50.56
Service cost 14.73 13.57
Net Interest expense 2.62 2.56
Plan Amendments 35.53 -
Benefits paid (8-25) (30.61)
Remeasurement (gains)/losses in other comprehensive income:
Change in demographic assumptions (0.26) =
Change in financial assumptions (13.16) 24.30
Experience variance (i.e actual experience vs assumptions) (3.07) (17.37)
Return on Plan Asst (more)/Less than Expected based on Discount rate 1.18 -
Closing Defined benefit obligation 72.33 43.01
Current liability 14.72 15.65
Non-current liability 57.61 27.36

The principal assumptions used in determining gratuity obligations for the Company’s plans are shown below:

Particulars 31-Mar-26 31-Mar-25
Discount rate 7.24% 6.74%
Salary escalation 7.00% 10.00%
Employee attrition rate 27.00%) 24.00%,

IALM (2012-14)
Ultimate
Expected return on assets 6.74% 7.15%

Mortality rates IALM (2012-14) Ultimate

The estimates of future salary increases, considered in actuarial valuation, take account of inflation, seniority, promotion and other relevant factors, such as supply and
demand in the employment market.

A quantitative sensitivity analysis for significant assumptions is as shown below:

(Rs. In Lakhs)
Particulars 31-Mar-26 31-Mar-25
Effect of +1% change in discounting rate 68.66 50.90
Effect of -1% change in discounting rate 78.73 61.14
Effect of +1% change in rate of salary increase 77.31 60.05
Effect of -1% change in rate of salary increase 69.80 51.54
Effect of +1% change in rate of employee turnover 73.21 54.19
Effect of -1% change in rate of employee turnover 73.39 57.23

The sensitivity analyses above have been determined based on a method that extrapolates the impact on defined benefit obligation as a result of reasonable changes in key
assumptions occurring at the end of the reporting year.

The sensitivity analysis presented above may not be representative of the actual change in the projected benefit obligation as it is unlikely that the hange in assumptions
would occur in isolation of one another as some of the assumptions may be correlated.

Furthermore, in presenting the above sensitivity analysis, the present value of the projected benefit obligation has been calculated using the projectd unit credit method at
the end of the reporting year, which is the same method as applied in calculating the projected benefit obligation as recognised in the balance sheet.

There was no change in the methods and assumptions used in preparing the sensitivity analysis from prior years.




QUANTANXT TECHNOLOGIES PRIVATE LIMITED
(Formerly known as ASPL INFO SERVICES PRIVATE LIMITED)

Notes forming part of the Standalone Financial Statements

The following payments are expected contributions to the defined benefit plan in future years from the employer:
(Rs. In Lakhs)

Particulars Amount
Projected benefits payable in future years from the date of reporting

1year 10.13
2 -5 years 24.56
6-10 years 21.22
> 10 years 85.54,

The weighted average duration of the defined benefit plan obligation based on discounted cash flows at the end of the reporting year is 6.07 years (31 March 2025: 2 years).
The expected contribution during the next one year is Rs 14.73 lakhs. (31 March 2025: Rs. 15.65 lakhs)

Related party transactions
Names of related parties and related party relationship

Related parties with whom transactions have taken place during the year
Key Management Personnel (KMP) Mr. Sunil Kumar Pillai - Director
Mr. Krishna Raj Sharma - Director

Mr.Jayanth Aziel Gojer-Director (Resigned w.e.f 17th July 2025)

Enterprises having significant influence

Subsidiary

Transactions during the year

Mr.Nagabhushan Reddy - Non-Executive Director (Appointed w.e.f. 29th September

IValue Infosolutions Limited (previously 'lvalue Infosolutions Private Limited')

Asia iValue Pte Ltd

ASPL Info Services (FZE)

(Rs. In Lakhs)

Pariiculass For the year ended For the year ended
March 31, 2026 March 31, 2025

Advances repaid
ASPL Info Services (FZE) 83.51 40.45
Sale of services
ASPL Info Services (FZE) 80.38 49.61
iValue Infosolutions Ltd 280.87 295.48
Asia iValue Pte Ltd 16.15 -
Purchase of services
iValue Infosolutions Ltd 32.96 -
Loan taken
iValue Infosolutions Ltd - 161.00
Finance cost
iValue Infosolutions Ltd 49.87 44.53
Rent Expenses
iValue Infosolutions Ltd 12.00 -
Reimbursement of expenses
Mr. Jayanth Aziel Gojer - 271
Key management personnel compensation

- 28.41

Mr. Jayanth Aziel Gojer
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QUANTANXT TECHNOLOGIES PRIVATE LIMITED
(Formerly known as ASPL INFO SERVICES PRIVATE LIMITED)

Notes forming part of the Standalone Financial Statements

Balance outstanding
(Rs. In Lakhs)

Particulars Azt As
March 31, 2026 March 31, 2025

Advance from Customers
ASPL Info Services (FZE) 12.36 95.86
Ivalue Infosolutions Ltd 7.36 48.23
Trade receivables
iValue Infosolutions Ltd 150.67 112.71
Asia iValue Pte Ltd 0.08 -
ASPL Info Services (FZE) - 14.73
Non current borrowings
iValue Infosolutions Ltd 498.70 498.70
Interest Payable
iValue Infosolutions Ltd 121.88 76.99
Trade Payable
iValue Infosolutions Ltd 10.80 -

Terms and conditions of transactions with related parties

The transactions with related parties are made on terms equivalent to those that prevail in arm’s length transactions. Outstanding balances at the year-end are unsecured
and interest free and settlement occurs in cash. There have been no guarantees provided or received for any related party receivables or payables. The Company has not
recorded any impairment of receivables relating to amounts owed by related parties (31 March 2025: Nil). This assessment is undertaken each financial year through
examining the financial position of the related party and the market in which the related party operates.

The related parties as stated above are as identified by the Company and relied upon by the auditors.
No remuneration was paid to directors/key management personnel during the year.

Capital management

For the purpose of the Company'’s capital management, capital includes issued equity capital, securities premium and all other equity reserves attributable to the equity
holders of the Company. The primary objective of the Company’s capital management is to maximise the shareholder value.

The Company manages its capital structure and makes adjustments in light of changes in economic conditions and the requirements of the financial covenants. To maintain
or adjust the capital structure, the Company may adjust the dividend payment to shareholders, return capital to shareholders or issue new shares. The Company monitors
capital using a gearing ratio, which is net debt divided by total capital plus net debt. The Company’s policy is to keep the gearing ratio between 2% and 4%. The Company
includes within net debt, interest bearing loans and borrowings, less cash and cash equivalents.

(Rs. In Lakhs)
Particulars A gaal
March 31, 2026 March 31, 2025

Borrowings (note 14) 827.69 839.19
Less: cash and cash equivalents (note 9) (0.24) (0.24)
Net debt 827.45 838.96
Equity (689.53) (833.44)
Total capital 95.43 95.43
Capital and net debt 233.35 100.95

Gearing ratio 3.55 8.31

In order to achieve this overall objective, the Company’s capital management, amongst other things, aims to ensure that it meets financial covenants attached to the interest-
bearing loans and borrowings that define capital structure requirements. Breaches in meeting the financial covenants would permit the bank/financial institution to
immediately call loans and borrowings. There have been no breaches in the financial covenants of any interest-bearing loans and borrowing in the current year.

No changes were made in the objectives, policies or processes for managing capital during the year ended 31 March 2026.
Financial risk management

Financial risk management framework
The Company’s Board of Directors has overall responsibility for the establishment and oversight of the Company's risk management framework. The Company holds regular

meetings and reports to Board on its activities.
The Company's risk management policies are established to identify and analyse the risks faced by the Company, to set appropriate risk limits and controls and to monitor
risks and adherance to limits. Broadly Company follows structured Pricing approval and contract terms approval process. These are reviewed regularly to reflect changes in
market conditions and the Company's activities. The Company, through its training and management standards and procedures, aims to maintain a disciplined and
constructive control environment in which all employees understand their roles and obligations.

The Board of Directors oversee how management monitors compliance through reviews and the adequacy in relation to the risks faced by the Company. Internal audit
undertakes both regular and ad-hoc reviews of Contract and Business risk assessment in the identified areas , the results of which are shared to Management and to the
Board of Directors.




QUANTANXT TECHNOLOGIES PRIVATE LIMITED
(Formerly known as ASPL INFO SERVICES PRIVATE LIMITED)

Notes forming part of the Standalone Financial Statements

The Company is exposed to market risk, credit risk and liquidity risk. The Company’s senior management oversees the management of these risks. The Company’s senior
management is supported through identification of financial / contractual risks , measured and monitored through risk mitigation framework especially contract approval
process with end customers. This is being carried out by specialist teams that have the appropriate skills, experience and supervision. It is the Company’s policy that no
trading in derivatives for speculative purposes may be undertaken. This is reviewed by the senior management on a regular basis and being shared with Board as and when
there is a requirement. Risks are broadly classified and summarised below.

Market risk
Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices. Market risk comprises three types of

risk: interest rate risk, currency risk and other price risk, if any. Financial instruments affected by market risk include borrowings and deposits.

The sensitivity analyses in the following sections relate to the position as at 31 March 2026 and 31 March 2025. Since the company does not have any significant imports /
exports, the currency risk is not a significant factor.

The sensitivity analyses have been prepared on the basis that the amount of net debt, the ratio of fixed to floating interest rates of the debt to equity.

The analyses exclude the impact of movements in market variables on: the carrying values of gratuity and other post-retirement obligations; provisions. There are no
contingent liabilities as on 31 March 2026.

The following assumptions have been made in calculating the sensitivity analyses:
P The sensitivity of the relevant profit or loss item is the effect of the assumed changes in respective market risks. This is based on the financial assets and financial

liabilities held at 31 March 2026.

Interest rate risk
The Company's exposure to the risk of changes in market interest rates relates primarily to the Company’s long-term debt obligations with floating interest rates.

The Company manages its interest rate risk by having a balanced portfolio of the working capital limits from time to time.
Interest rate sensitivity

The following table demonstrates the sensitivity to a reasonably possible change in interest rates on that portion of loans and borrowings affected. With all other variables
held constant, the Company’s profit before tax is affected through the impact on floating rate borrowings, as follows:

Increase/decrease | Effect on profit
Year . & .
in basis points before tax
31-Mar-26 0.50 4.14
31-Mar-25 0.50 4.49

The assumed movement in basis points for the interest rate sensitivity analysis is based on the currently observable market environment, showing a significantly higher
volatility than in prior years.

Credit risk

Credit risk is the risk that counterparty will not meet its obligations under a financial instrument or customer contract, leading to a financial loss. The Company is exposed to
credit risk from its operating activities (primarily trade receivables) and from its financing activities, including deposits with banks . The Company only deals with parties
which has good credit rating/ worthness given by external rating agencies or based on Company's internal assessment.

Trade receivables

Customer credit risk is managed through procedures and control relating to customer credit risk assessment. Credit quality of a customer is assessed based on past
experience, contractual terms that is agreed upon and the Project cash flow approval as part of the overall commercial construct. Outstanding customer receivables are
regularly monitored and recovery process is initiated for long outstanding receivables.

At 31 March 2026, the Company had 6 customers (31 March 2025: 5 customers) that owed the Company more than Rs 10 lakh each and accounted for approximately
40.94% (31 March 2025: 71.01%) of all the receivables and contract asset outstanding.

An impairment analysis is performed at each reporting date using a provision matrix to measure expected credit losses. The Company holds security deposit from its
customers in respect of their receivables. The Management of the Company is of the view that the credit risk for the Company is substantially minimised since all overdue
receivables of the Company carry a security deposit balance and in case of non-payment of dues, the same is duly adjusted against such deposit. Further, in case of non-
payment of dues exceeding reasonable year of time, the Company takes necessary steps to either recover overdue balances or initiates for tenant vacation.

The Company evaluates the concentration of risk with respect to trade receivables and contract assets as low, as its customers are located in several jurisdictions and
industries and operate in largely independent markets.

Set out below is the information about the credit risk exposure of the Company’s trade receivables and contract asset using provision matrix:
(Rs. In Lakhs)

Trade receivables (Ageing as at 31 March 2026)
Particulars Not Due Less than 1 year 1-2 years 2-3 years More than 3 years Total

Estimated total gross carrying amount not
: - - 2 2 150.

considered for ECL - Trade Receivables (a) D 20
Estimated total gross carrying amount
considered for ECL - Trade Receivables (b) i) 3320 Bk 3 Jia0 2t
Expected loss rate © 0.33% 0.87% 17.64% 67.32% 100.00%
Expected credit | Loss allowa

e et s | e 2.29 0.29 0.80 & 7.39 1077

provision) —trade receivables [(d) = (b)*(c)]

Carrying amount of trade receivables (net of
impairment) 842.81 32.81 3.72 - - 879.34

[(e) = (a)+(b)-(d)]

CHARTERED
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(Formerly known as ASPL INFO SERVICES PRIVATE LIMITED)

Notes forming part of the Standalone Financial Statements

Trade receivables (Ageing as at 31 March 2025)

(Rs. In Lakhs)

Particulars Not Due Less than 1 year 1-2 years 2-3 years More than 3 years Total
Estimated total gross carrying amount not

considered for ECL - Trade Receivables(a) P B9 5 i B 12743
Estimated total gross carrying amount

considered for ECL - Trade Receivables (b) 145:20 8125 50 it Vi 23159
Expected loss rate (c) 0% 1% 1% 21% 94%

Expected credit losses (Loss allowance 053 0.85 0.04 6.95 .37
provision) — trade receivables [(d) = (b)*(c)] ¥ : 3 - i
Carrying amount of trade receivables (net of

impairment) 266.09 86.43 3.70 - 0.45 356.67
[(e) = (a)+(b)-(d)]

Reconciliation of loss allowance provision — trade receivables

Particulars Rs in lakhs
Loss allowance on 1 April 2024 0.32
Changes in loss allowance 8.05
Loss allowance on 31 March 2025 8.37
Changes in loss allowance 2.40
Loss allowance on 31 March 2026 10.77

Financial instruments

Credit risk from balances with banks and financial institutions is managed by the Company’s treasury department in accordance with the Directions and the guidelines that is

shared by senior management from time to time . The limits are set to minimise the concentration of risks and therefore mitigate financial loss if any.
The Company’s maximum exposure to credit risk for the components of the balance sheet at 31 March 2026 is the carrying amounts as illustrated in Note 8.

Liquidity risk

Liquidity risk is the risk that the company will not be able to meet it's financial obligation as they fall due the Company’s objective is to maintain a balance between continuity
of funding and flexibility through the use of bank overdrafts, bank loans, debentures and finance leases. The Company strives to keep the borrowings that would mature in
the next 12-month year, to a bare minimum. Approximately, 39.75% of the Company’s debt will mature in less than one year at 31 March 2026 (31 March 2025: 54.36%)
based on the carrying value of borrowings reflected in the financial statements. The Company assessed the concentration of risk with respect to refinancing its debt and
concluded it to be low. The Company has access to a sufficient variety of sources of funding supplemented by support from its holding company and debt maturing within 12

months can be rolled over with existing lenders.

The Company has undrawn fund based borrowing facilities of Rs. 275 lakhs (31 March 2025 - Rs. 287 lakhs).

The table below summarises the maturity profile of the Company'’s financial liabilities based on contractual undiscounted payments.

(Rs. In Lakhs)

Particulars On demand Lessphan .ty 1to 5years >5 years Total
months

For the year ended March 31, 2026
Borrowings 53.50 275.49 498.70 - 827.69
Trade payables - 565.46 47.04 - 612.50
Total 53.50 840.96 545.74 - 1,440.19
For the year ended March 31, 2025
Borrowings 53.50 286.99 498.70 - 839.19
Trade payables - 270.89 2.68 - 273.57
Total 53.50 557.88 501.38 - 1,112.76

Excessive risk concentration

Concentrations arise when a number of counterparties are engaged in similar business activities, or activities in the same geographical region, or have economic features that
would cause their ability to meet contractual obligations to be similarly affected by changes in economic, political or other conditions. Concentrations indicate the relative

sensitivity of the Company’s performance to developments affecting a particular industry.

In order to avoid excessive concentrations of risk, the Company’ focus on the maintenance of a diversified portfolio. Identified concentrations of credit risks are controlled

and managed accordingly.
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QUANTANXT TECHNOLOGIES PRIVATE LIMITED
(Formerly known as ASPL INFO SERVICES PRIVATE LIMITED)

Notes forming part of the Standalone Financial Statements

Fair values
Set out below, is a comparison by class of the carrying amounts and fair value of the Company’s financial instruments, other than those with carrying amounts that are

reasonable approximations of fair values:

(Rs. In Lakhs)

Particulars Carrying value Fair value
31-Mar-26 31-Mar-25 31-Mar-26 31-Mar-25

Financial assets
Loans and advances 0.05 0.94] 0.05 0.94
Trade receivables 879.37 356.67 879.37 356.67
Investments 30.00 30.00 30.00 30.00
Total 909.42 387.60 909.42 387.60
Financial liabilities
Borrowings
Fixed rate borrowings 827.69 839.19 827.69 839.19
Total 827.69 839.19 827.69 839.19

The management assessed that cash and cash equivalents, trade receivables, trade payables, cash credits and other current liabilities approximate their carrying amounts
largely due to the short-term maturities of these instruments.

The fair value of the financial assets and liabilities is included at the amount at which the instrument could be exchanged in a current transaction between willing parties,
other than in a forced or liquidation sale. The following methods and assumptions were used to estimate the fair values:

Long-term fixed-rate and variable-rate receivables/borrowings are evaluated by the Company based on parameters such as interest rates, specific country risk factors,
individual creditworthiness of the customer and the risk characteristics of the financed project. Based on this evaluation, allowances are taken into account for the expected
credit losses of these receivables.

The fair values of the Company's interest-bearing borrowings and loans are determined by using DCF method using discount rate that reflects the issuer’s borrowing rate as
at the end of the reporting year. The own non-performance risk as at 31 March 2026 was assessed to be insignificant.

Dues to micro and small enterprises as defined under the Micro, Small and Medium Enterprises Development Act, 2006
Based on the information available with the Company, the Company has certain dues to suppliers registered under "The Micro, Small and Medium Enterprises Development

Act, 2006" ('MSMED Act'). The disclosures pursuant to the said MSMED Act are as follows:
(Rs. In Lakhs)

£ For the year ended| For the year ended

Particulars
March 31, 2026 March 31, 2025

Principal amount due to suppliers registered under the MSMED Act and remaining unpaid at the year end 5.66 2.64
Interest due to suppliers registered under the MSMED Act and remaining unpaid as at the year end 0.25 0.30
Principal amounts paid to suppliers registered under the MSMED Act, beyond the appointed day during the year 7.64 5.32
Interest paid other than section 16 of MSMED Act to suppliers registered under the MSMED Act, beyond the appointed day
during the year 3 }
Interest paid under section 16 of MSMED Act to suppliers registered under the MSMED Act, beyond the appointed day G50 018
during the year 3 -
Interest due and payable towards suppliers registered under the MSMED Act, for payments already made 0.30 0.28
Further interest remaining due and payable for earlier years - -

Unhedged Foreign Currency Exposure

As at 31 March 2026 As at 31 March 2025
5 Amount in Amount (Rsin  |Amountin Amount (Rs in
Particulars Currency 5 2
Foreign currency |lakhs) Foreign currency |lakhs)
Trade payables
usD 33,928 32.18 34,329 32.56
{EUR 7,620 8.35 - -
Total 41,548 40.53 34,329 32.56
Trade receivables
usD 3,655 3.47 99,150 94.03
MYR 36,000 8.31 - -
AED - - 81,234 20.97
Total 39,655 11.78 1,80,384 115.01

CHARTERED |2t

ACCOUNTANTS | &7
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QUANTANXT TECHNOLOGIES PRIVATE LIMITED
(Formerly known as ASPL INFO SERVICES PRIVATE LIMITED)

Notes forming part of the Standalone Financial Statements
Transactions in Foreign Currency

Expenditure in foreign currency (Rs. In Lakhs)

Particulars For the year ended For the year ended
March 31, 2026 March 31, 2025

Subscription charges 0.26 1.53
38.31 59.06

Purchase of Services

Earnings in foreign currency (Rs. In Lakhs)

particulars For the year ended For the year ended
March 31, 2026 March 31, 2025
138.49 89.23

Sale of services

Financial Ratio Analysis:

Reasons for the

Particulars Asar Asiat Change in % variance if more
31 March 2026 | 31 March 2025

than 25%
(a) Current Ratio (in Times) 0.79 0.38 108%| Refer Note 2(a)
(b) Debt-Equity Ratio (in Times) (1.39) (1.14) 23% NA
(c) Debt Service Coverage Ratio (in Times) 2.89 (0.06) 4749%| Refer Note 2(b)
(d) Return on Equity Ratio (in %) 0.20 (0.16) 223%| Refer Note 2(c)
(e) Inventory Turnover Ratio (in Times) NA NA NA NA
(f) Trade Receivables Turnover Ratio (in Times) 3.34 3.36 1%, NA
(g) Trade Payables Turnover Ratio (in Times) 1.88 2.73 -31%| Refer Note 2(d)
(h) Net Capital Turnover Ratio (in Times) (1.21) (0.60) 100% NA
(i) Net Profit Ratio (in %) 0.06 (0.08) 179%| Refer Note 2(e)
(j) Return on Capital Employed (in %) 0.67 (0.48) 240% Refer Note 2(f)
(j) Return on Investment (in %) 0.13 (0.15) 190% Refer Note 2(g)

Descriptions of ratios:

a. Current Ratio: Current Assets / Current Liabilities

b. Debt-Equity Ratio: Total Debt / Shareholder’s Equity

c. Debt Service Coverage Ratio: Earnings available for debt service / Debt Service

i) Earnings available for debt service: Net Profit before taxes + Non-cash operating expenses like depreciation and other amortizations + Interest + other adjustments like loss
on sale of Fixed assets etc.

ii) Debt Service: Interest and Lease Payments + Principal Repayments

d. Return on Equity (ROE): Net Profits after taxes / Average Shareholder’s Equity

e. Inventory Turnover Ratio: Cost of Sales / Average Inventory

f. Trade receivables turnover ratio: Gross sales billed to the Customers less returns / Average Accounts Receivable

g. Trade payables turnover ratio: (Gross purchases less returns + Relevant other expenses) / Average Trade Payables

h. Net capital turnover ratio: Gross sales billed to the Customers less returns / Average Working Capital (Working capital is current assets less current liabilities)

i. Net profit ratio: Net Profit / Net Sales

j. Return on capital employed (ROCE): Earning before interest and taxes / Capital Employed where (Capital Employed = Tangible Net Worth + Total Debt - Deferred Tax Assets)
k. Return on investment: Net profits after taxes / Average Total Assets

Reasons for Variances in Ratios more than 25% (Notes):

a.Current ratio increase in the current year can be attributed to increase in trade receivables in the current year compared to previous year.

b.Debt Service Coverage ratio has increased due to substantial increase in the earnings available for debt service in the current year as compared to previous year, while
there is no significant change in the finance cost of debt.

c.Return on Equity ratio has increased since there is a net profit in the current year as compared to net loss in the previous year.

d.Trade Payable Turnover ratio has decreased due to substantial increase in the trade payables in the current year.

e.Net profit ratio has increased mainly on account of increase in the Revenue in the current year.

f. Return on Capital Employed ratio increase is on account of increase in the net earnings in the curent year.

g-Return on Investment ratio has increased due to increase in the net profits as compared to previous year.

The limits prescribed under section 135 of the Companies Act, 2013 are not exceeded by the Company. Accordingly, Corporate Social Responsibility reporting is not

Previous year figures have been re-grouped/re-classified, wherever required

iates For and on behalf of the Board of Directors
of QUANTANXT TECHNOLOGIES PRIVATE LIMITED

. ~~ ! f
Gnil Kumar Pillai Krishfa'k?j-STaTnTa///

\rector Director
: 02226978 DIN: 03091392

For Gunasheela and Assgy
Chartered Accountants
FRN : 011931S

N Gunasheela
Partner
Membership No. 202400
UDIN: 26202400XFSTNR6829

gce : Bangalore Place : Bangalore
ate: 25 May 2026 Date: 25 May 2026

Place : Bangalore
Date: 25 May 2026




